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Item 1.01        Entry into a Material Definitive Agreement.

On May 5, 2014, LiveDeal, Inc. (the “Company”), through its wholly-owned subsidiary, Live Goods, LLC, a Delaware limited
liability company, entered into a share purchase agreement (the “Agreement”) to purchase all of the issued and outstanding shares in the capital
of DealTicker Inc., a Canadian corporation (“DealTicker”), from Julian Gleizer and Daniel Abramov, the shareholders of DealTicker
(collectively the “Sellers”).

Upon the closing of the transaction, the Sellers shall sell all of the shares of DealTicker to LiveGoods for a purchase price in the
aggregate amount of CAN$246,000. Pursuant to the terms of the Agreement, LiveGoods may, in its absolute discretion, increase the purchase
price taking into account the financial performance and operation of the DealTicker business during the one-year period following the closing
compared to historical performance.

The Agreement is subject to customary closing conditions, including, but not limited to the accuracy of representations and
warranties, all necessary and required consents being obtained, delivery of non-compete, employment agreements and other releases and
consents, as well as there having been no material adverse effect on the business operations prior to closing. It is also a condition to closing
that deferred revenue, cash and cash equivalents as well as the value of the inventory meet certain thresholds at closing, which are set forth in
the Agreement.

Item 4.01       Changes in Registrant’s Certifying Accountant.

On May 6, 2014, LiveDeal, Inc. (the “Company”) dismissed Kabani & Company, Inc. (“Kabani”) as its independent registered
public accounting firm and approved the engagement of Anton & Chia, LLP (“Anton”) to replace Kabani as its independent accountant. Both
actions were approved by the Company’s Audit Committee.

The reports issued by Kabani with respect to the Company’s financial statements for the past two fiscal years, which ended on
September 30, 2012 and September 30, 2013, respectively, did not contain an adverse opinion or a disclaimer of opinion, nor were they
qualified or modified as to uncertainty, audit scope or accounting principles.

During the Company’s two most recent fiscal years (and the subsequent interim period preceding Kabani’s dismissal), there were no
disagreements between the Company and Kabani on any matter of accounting principles or practices, financial statement disclosure, or
auditing scope or procedure, which disagreement(s), if not resolved to the satisfaction of Kabani, would have caused Kabani to make reference
to the subject matter of the disagreement(s) in connection with its report(s). In addition, there were no “reportable events” as defined in Item
304(a)(1)(v) of Regulation S-K during such periods.

During the Company’s two most recent fiscal years (and the subsequent interim period preceding the Company’s engagement of
Anton), neither the Company nor anyone on its behalf consulted Anton regarding (i) the application of accounting principles to a specified
transaction, either completed or proposed, or the type of audit opinion that might be rendered by Anton with respect to the Company’s
financial statements; or (ii) any matter that was either the subject of a disagreement between the Company and Kabani or a “reportable event”
as defined in Item 304(a)(1)(v) of Regulation S-K.

As required by Item 304(a)(3) of Regulation S-K, the Company furnished a copy of the above disclosures to Kabani and requested
that Kabani furnish the Company with a letter addressed to the Securities and Exchange Commission (the “SEC”) stating whether Kabani
agrees with the above statements. A copy of Kabani’s letter to the SEC, dated May 7, 2014, is filed as Exhibit 16.1 to this Current Report on
Form 8-K.

Item 9.01       Financial Statements and Exhibits.

 (d) Exhibits.
 
Exhibit No. Description
16.1 Letter of Kabani & Company, Inc. to the U.S. Securities and Exchange Commission, dated May 7, 2014
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its

behalf by the undersigned hereunto duly authorized.
 
  LIVEDEAL, INC.
   
Date:  May 7, 2014  /s/ Jon Isaac
  Jon Isaac
  Chief Executive Officer
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Exhibit No. Description
16.1 Letter of Kabani & Company, Inc. to the U.S. Securities and Exchange Commission, dated May 7, 2014
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Exhibit 16.1
 
 

 
May 7, 2014
 
Office of the Chief Accountant
Securities and Exchange Commission
100 F Street North East
Washington, DC 20549
 
Re: LiveDeal, Inc.
 
Commission File Number 001-33937
 
We have read the statements that we understand LiveDeal, Inc. will include in Item 4.01 of Form 8K dated May 7, 2014 that it will file
regarding the recent change of auditors. We agree with such statements made regarding our firm.
 
 
Very truly yours,
 
/s/ Kabani & Company, Inc.
 
CERTIFIED PUBLIC ACCOUNTANTS
 
Los Angeles, CA


