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Section 8 - Other Events
Item 8.01 Other Events.

On January 21, 2016, our Board of Directors authorized the adoption of a “stock repurchase program,” pursuant to which we may
repurchase up to US$10 million of our currently outstanding common stock at prevailing market prices. The time period during which the
repurchasing activities may occur will be dependent on future market volume, but, in any event will expire not later than two years from the
date of authorization. The stock repurchase program is subject to various trading restrictions as established in Rule 10(b)-18 of the

Securities Exchange Act of 1934.

Management believes that the implementation of this stock repurchase program will enable us to strengthen our long-term
financial structure for our stockholders by capitalizing on a current undervaluing of our stock in the marketplace.
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