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Item 5.03.                      Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On August 10, 2007, YP Corp. (the “Company”) filed amended and restated articles of incorporation with the Office of the Secretary of State
of the State of Nevada, pursuant to which the Company’s name was changed to LiveDeal, Inc., effective August 15, 2007.  The name change,
which was approved by the Company’s board of directors pursuant to discretion granted to it by the Company’s shareholders at a special
meeting on August 2, 2007, is more fully described in the press release included as Exhibit 99.1 hereto.  A copy of the Company’s amended
and restated articles of incorporation is included as Exhibit 3.1 hereto.

The Company also amended its amended and restated bylaws to account for the name change, effective on August 15, 2007.

Item 8.01.                      Other Events.

Effective on August 15, 2007, the Company implemented a 1-For-10 reverse stock split with respect to issued and outstanding shares of its
common stock.  The reverse stock split, which was approved by the Company’s board of directors pursuant to discretion granted to it by the
Company’s shareholders at a special meeting on August 2, 2007, is more fully described in the press release included as Exhibit 99.1 hereto.

Item 9.01.                      Financial Statements and Exhibits.

(d)           Exhibits.
  

Exhibit No. Description
3.1 Amended and Restated Articles of Incorporation of LiveDeal, Inc.
99.1 Press Release of YP Corp. issued on August 15, 2007 announcing a change in its corporate name to

LiveDeal, Inc. and a 1-For-10 Reverse Stock Split
 



 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

  YP CORP.  
    
Date: August 15, 2007  /s/ Gary L. Perschbacher  
  Gary L. Perschbacher  
  Chief Financial Officer  
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AMENDED AND RESTATED ARTICLES OF INCORPORATION
OF

LIVEDEAL, INC.
 
1.    Name.  The name of the corporation is LiveDeal, Inc. (the “Corporation”).
 
2.    Capital Stock.  The Corporation is authorized to issue two classes of stock. One class of stock shall be Common Stock, par value,
$0.001. The second class of stock shall be Preferred Stock, par value $0.001. This Corporation is authorized to issue 100,000,000 shares of
Common Stock and 5,000,000 shares of Preferred Stock.
 

2.1    Common Stock.  Each share of Common Stock issued and outstanding shall be entitled to one vote on all matters.
Shares of such Common Stock may be issued for such consideration and for such corporate purposes as the Board of Directors may from
time to time determine. Fully paid shares of Common Stock of this Corporation shall not be liable to any further call or assessment. Dividends
may be declared and paid on the Common Stock only out of funds legally available therefore. Upon the sale of substantially all of the stock or
assets of the Corporation in a non-public transaction or dissolution, liquidation, or winding up of the Corporation, whether voluntary or
involuntary, after all liquidation preferences payable to any series of Preferred Stock entitled thereto have been satisfied, the remaining net
assets of the Corporation shall be distributed to the holders of Common Stock and any similarly situated stockholders who are not entitled to
any liquidation preference (or, if there be an insufficient amount to pay all such stockholders, then ratably among such holders).
 

2.2    Preferred Stock.
 

(a)    The Preferred Stock not so specifically designated may be designated in the future by action of the Board of
Directors of the Corporation and otherwise in accordance with the applicable provisions of the NRS. The designated series of Preferred Stock
shall have such powers, designations, preferences and relative, participating or optional or other special rights and qualifications, limitations or
restrictions thereof as shall be expressed in the resolution or resolutions providing for the issue of such stock adopted by the Corporation’s
Board of Directors and may be made dependent upon facts ascertainable outside such resolution or resolutions of the Board of Directors,
provided that the manner in which such facts shall operate upon such powers, designations, preferences, rights and qualifications, limitations
or restrictions of such class or series of stock is clearly and expressly set forth in the resolution or resolutions providing for the issuance of
such stock by the Board of Directors.
 

(b)    The shares of each class or series of the Preferred Stock may vary from the shares of any other class or series
thereof in any respect. The Board of Directors may increase the number of shares of the Preferred Stock designated for any existing class or
series by a resolution adding to such class or series authorized and unissued shares of the Preferred Stock not designated for any other class or
series. The Board of Directors may decrease the number of shares of the Preferred Stock designated for any existing class of series of the
Preferred Stock and the shares so subtracted shall become authorized, unissued and undesignated shares of the Preferred Stock.
 



 
3.    Designation and Amount of Series E Convertible Preferred Stock.  In accordance with the foregoing Section 2.2, the Corporation
has authorized a series of Preferred Stock, which shall be designated as Series E Convertible Preferred Stock (the “Series E Preferred
Convertible Stock”). The number of shares constituting the Series E Preferred Stock shall be 200,000, par value $0.001. The Series E
Preferred Stock has the voting powers, preferences, relative, participating, limitations, qualifications, optional and other special rights and the
qualifications, limitations and restrictions thereof that are set forth below.
 

3.1    Dividends.
 

(a)    The holders of outstanding shares of Series E Convertible Preferred Stock shall be equally entitled to receive
preferential dividends in cash out of any funds of the Corporation legally available at the time for declaration of dividends, at the dividend rates
applicable to each such series, as set forth herein, before any dividend or other distribution will be paid or declared and set apart for payment
on any shares of any Common Stock, or other class of stock presently authorized or to be authorized (the Common Stock, and such other
stock being hereinafter collectively the “Junior Stock”) as follows: Series E Convertible Preferred Stock shall receive dividends at the rate of
5% per annum on the liquidation preference per shares, payable each March 31, June 30, September 30 and December 31, commencing with
the first such date following the issuance of such stock. Dividends shall accumulate from the date of issuance, until the first payment date, at
which time all accumulated dividends and dividends from the date of issuance shall be paid if funds are legally available at such time. If funds
are not legally available at such time, dividends shall continue to accumulate until they can be paid from legally available funds.
 

(b)    The dividends on the Series E Convertible Preferred Stock at the rate provided above shall be cumulative
whether or not earned so that, if at any time full cumulative dividends at the rate aforesaid on all shares of the Series E Convertible Preferred
Stock then outstanding from the date from and after which dividends thereon are cumulative to the end of the quarterly dividend period next
preceding such time shall not have been paid or declared and set apart for payment, or if the full dividend on all such outstanding Series E
Convertible Preferred Stock for the then current dividend period shall not have been paid or declared and set apart for payment (but without
interest thereon) before any sum shall be set apart for or applied by the Corporation or a subsidiary of the Corporation to the purchase,
redemption or other acquisition of any shares of any other class of stock ranking on a parity with the Series E Convertible Preferred Stock
(“Parity Stock”) and before any dividend or other distribution shall be paid or declared and set apart for payment on any Junior Stock and
before any sum shall be set aside for or applied to the purchase, redemption or other acquisition of Junior Stock.
 

(c)    Dividends on all shares of the Series E Convertible Preferred Stock shall begin to accrue and be cumulative from
and after the date of issuance thereof. A dividend period shall be deemed to commence on the day following a quarterly dividend payment date
herein specified and to end on the next succeeding quarterly dividend payment date herein specified.
 

3.2    Liquidation Preference.  Upon the sale of substantially all of the stock or assets of the Corporation in a non-public
transaction or dissolution, liquidation, or winding up of the Corporation, whether voluntary or involuntary, the holders of the Series E
Convertible Preferred Stock shall be entitled to receive out of the assets of the Corporation, before any distribution or payment is made upon
the Common Stock or any other series or Preferred Stock, an amount in cash equal to $.30 per share, plus any accrued but unpaid dividends
(or, if there be an insufficient amount to pay all Series E Convertible Preferred Stockholders, then ratably among such holders).
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3.3    Voting Rights.  The holders of shares of Series E Convertible Preferred Stock shall have no voting rights, except as

required by law.
 

3.4    Conversion of Series E Convertible Preferred Stock.
 

(a)    Holder’s Right to Convert.
 

(i)    Conversion.  The record Holder of the Series E Convertible Preferred Stock shall be entitled, after two
years from the initial issuance of the Series E Convertible Preferred Stock and from time to time thereafter, at the office of the Corporation or
any transfer agent for the Series E Convertible Preferred Stock, to convert all or portions of the Series E Convertible Preferred Stock held by
such Holder, on a one for one basis into shares of the Common Stock, together with payment by the holder of $.045 per converted share.
 

(ii)    Mechanics of Conversion.
 

(1)    In order to convert Series E Convertible Preferred Stock into full shares of Common Stock,
the holder shall (i) transmit a facsimile copy of the fully executed notice of conversion in the form provided by the Corporation (“Notice of
Conversion”) to the Corporation, which notice shall specify the number of shares of Series E Convertible Preferred Stock to be converted,
prior to midnight, New York City time (the “Conversion Notice Deadline”), on the date of conversion specified on the Notice of Conversion,
and (ii) promptly surrender the original certificate or certificates therefor, duly endorsed, and deliver the original Notice of Conversion by
either overnight courier or 2-day courier, to the office of the Corporation or of any transfer agent for the Series E Convertible Preferred Stock,
together with payment by certified or bank check for $.045 per converted share; provided, however, that the Corporation shall not be obligated
to issue certificates evidencing such Series E Convertible Preferred Stock unless either the certificates evidencing such Series E. Convertible
Preferred Stock are delivered to the Corporation or its transfer agent as provided above or the Holder notifies the Corporation or its transfer
agent that such certificates have been lost, stolen or destroyed. Upon receipt by the Corporation of evidence of the loss, theft, destruction or
mutilation of the certificate or certificates (“Stock Certificates”) representing shares of Series E Convertible Preferred Stock and (in the case of
loss, theft or destruction) of indemnity or security reasonably satisfactory to the Corporation, and upon surrender and cancellation of the Stock
Certificate(s), if mutilated, the Corporation shall execute and deliver new Stock Certificate(s) of like tenor and date. No fractional shares of
Common Stock shall be issued upon conversion of the Series E Convertible Preferred Stock. In lieu of any fractional share to which the
Holder would otherwise be entitled, the Corporation shall pay cash to such Holder in an amount equal to such fraction multiplied by the value
of the Common Stock as determined in good faith by the Corporation’s Board of Directors. In the case of a dispute as to the calculation of the
Conversion Price, the Corporation’s calculation shall be deemed conclusive absent manifest error.
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(2)    The Corporation shall issue and deliver at the address of the Holder on the books of the

Corporation (i) a certificate or certificates for the number of shares of Common Stock equal to the Conversion Number for the shares of Series
E Convertible Preferred Stock being so converted and (ii) a certificate representing the balance of the shares of Series E Convertible Preferred
Stock not so converted, if any. The date on which conversion occurs (the “Date of Conversion”) shall be deemed to be the date set forth in
such Notice of Conversion, provided that the copy of the Notice of Conversion is faxed to the Corporation before midnight, New York City
time, on the Date of Conversion. The person or persons entitled to receive the shares of Common Stock issuable upon such conversion shall
be treated for all purposes as the record holder or holders of such shares of Common Stock on such date.
 

(b)    Adjustment to Conversion.
 

(i)    If, prior to the conversion of all Series E Convertible Preferred Stock, there shall be any merger,
consolidation, exchange of shares, recapitalization, reorganization or other similar event, as a result of which shares of Common Stock of the
Corporation shall be changed into the same or a different number of shares of the same or another class or classes of stock or securities of the
Corporation or another entity, then the holders of Series E Convertible Preferred Stock shall thereafter have the right to purchase and receive
upon conversion of Series E Convertible Preferred Stock, upon the basis and upon the terms and conditions specified herein and in lieu of the
shares of Common Stock immediately theretofore issuable upon conversion, such shares of stock and/or securities as may be issued or
payable with respect to or in exchange for the number of shares of Common Stock immediately theretofore purchasable and receivable upon
the conversion of Series E Convertible Preferred Stock held by such holders had such merger, consolidation, exchange of shares,
recapitalization or reorganization not taken place, and in any such case, appropriate provisions shall be made with respect to the rights and
interests of the Holders of the Series E Convertible Preferred Stock to the end that the provisions hereof (including, without limitation,
provisions for adjustment of the number of shares issuable upon conversion of the Series E Convertible Preferred Stock otherwise set forth in
this Section (b)) shall thereafter be applicable, as nearly as may be practicable, in relation to any shares of stock or securities thereafter
deliverable upon the exercise hereof. The Corporation shall not effect any transaction described herein unless the resulting successor or
acquiring entity (if not the Corporation) assumes by written instrument the obligation to deliver to the holders of the Series E Convertible
Preferred Stock such shares of stock and/or securities as, in accordance with the foregoing provisions, the holders of the Series E Convertible
Preferred Stock may be entitled to purchase.
 

(ii)    If any adjustment under this section would create a fractional share of Common Stock or a right to
acquire a fractional share of Common Stock, such fractional shares shall be disregarded, and the number of shares of Common Stock issuable
upon conversion shall be the next higher number of shares.
 
4.    Perpetual Existence.  The existence of the Corporation will be perpetual.
 
5.    Board of Directors.  The affairs of the Corporation shall be governed by a Board of Directors. Subject to any rights to elect
directors (“Preferred Stock Directors”) granted to the holders of any series of Preferred Stock as set forth in the Certificate of Designation for
such series or class of Preferred Stock, the number of persons to serve on the Board of Directors, and the number of directors in each class of
directors, shall be fixed as set forth in the Bylaws and such number may be increased or decreased from time to time in such manner as
provided by the Bylaws, but the number of directors shall never be less than three. Directors of the Corporation need not be residents of the
State of Nevada and need not own shares of the Corporation's stock.
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5.1    Terms of Directors.  Beginning with the Corporation’s annual meeting of stockholders to be held in 2007, the directors

shall be elected for terms lasting until the next annual meeting of stockholders following their election, and until their successors are elected
and qualified, subject to their earlier death, resignation or removal from the board of directors.
 

5.2    Removal of Directors.  Notwithstanding any other provision of these Amended and Restated Articles of Incorporation
or the Bylaws of the Corporation, any director of the corporation may be removed at any time, but only for cause and only by the affirmative
vote of the holders of at least 66 2/3% of the voting power of the outstanding shares of capital stock of the Corporation entitled to vote
generally in the election of directors (considered for this purpose as one class) cast at a meeting of the stockholders called for that purpose.
Notwithstanding the foregoing, whenever the holders of any one or more series of preferred stock of the Corporation shall have the right,
voting separately as a class, to elect one or more directors of the Corporation, the preceding provisions of this Article 5 shall not apply with
respect to the director or directors elected by such holders of preferred stock.
 
6.    Action by Written Consent.  No action that is required or permitted to be taken by the stockholders of the Corporation at any annual
or special meeting of stockholders may be effected by written consent of stockholders in lieu of a meeting of stockholders, unless the action to
be effected by written consent of stockholders and the taking of such action by such written consent have expressly been approved in advance
by the Board of Directors of the Corporation.
 
7.    Cumulative Voting.  There shall be no cumulative voting by stockholders of any class or series in the election of directors of the
Corporation.
 
8.    Distributions to Stockholders.  Except as set forth in these Amended and Restated Articles or the Certificate of Designations for
any series or class of Preferred Stock, the Board of Directors of the Corporation may, from time to time, distribute to its stockholders a portion
of its assets in cash or property, whether or not the distribution, after giving it effect, would cause the Corporation’s total assets to be less than
the sum of the total liabilities plus the amount that would be needed, if dissolution were to occur at the time of distribution, to satisfy the
preferential rights upon dissolution of stockholders whose preferential rights are superior to those receiving the distribution. The Board of
Directors may base a determination that a distribution is permitted hereunder on (i) financial statements prepared on the basis of accounting
practices that are reasonable under the circumstances; (ii) a fair valuation, including, but not limited to, unrealized appreciation and
depreciation; or (iii) any other method that is reasonable in the circumstances.
 
9.    Director and Officer Liability.  A director and officer of the Corporation shall not be personally liable to the Corporation or its
stockholders for damages for breach of fiduciary duty as a director or officer, except for liability (i) for acts or omissions that involve
intentional misconduct, fraud or a knowing violation of law, or (ii) for authorizing any distribution in violation of Section 78.300 of the NRS.
If the NRS is amended after approval by the stockholders of this Article to authorize corporate action further eliminating the personal liability
of directors or officers, then the liability of a director or officer of the Corporation shall be eliminated or limited to the fullest extent permitted
by the NRS, as so amended. Any repeal or modification of the foregoing paragraph by the stockholders of the Corporation shall not adversely
affect any right or protection of a director or officer of the Corporation existing at the time of such repeal or modification. No amendment to
the NRS that further limits the acts, omissions or transactions for which elimination or limitation of liability is permitted shall affect the liability
of a director or officer for any act, omission or transaction which occurs prior to the effective date of such amendment.
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10.    Indemnification.  The Corporation shall, to the fullest extent permitted by Section 78.75 of the NRS, as the same may be amended,
supplemented or replaced from time to time, indemnify any and all persons whom it shall have power to indemnify under said section from
and against any and all of the expenses, liabilities or other matters referred to in or covered by said section, and the indemnification provided
for herein shall not be deemed exclusive of any other rights to which those indemnified may be entitled under any Bylaw, agreement, vote of
stockholders or disinterested directors or otherwise, both as to action in his official capacity and as to action in another capacity while holding
such office, and shall continue as to a person who has ceased to be a director, officer, employee or agent and shall inure to the benefit of the
heirs, executors and administrators of such a person. Pursuant to said Section 78.751 of the NRS, the expenses of officers and directors
incurred in defending a civil or criminal action, suit or proceeding must be paid by the Corporation as they are incurred and in advance of the
final disposition of the action, suit or proceeding, upon receipt of an undertaking by or on behalf of the director or officer to repay the amount
if it is ultimately determined by a court of competent jurisdiction that he is not entitled to be indemnified by the Corporation.
 
11.    Amendment of Articles of Incorporation.  Subject to the provisions hereof, the Corporation reserves the right to repeal, alter,
amend or rescind any provision contained in these Restated Articles in the manner now or hereafter prescribed by law, and all rights conferred
on stockholders herein are granted subject to this reservation. Notwithstanding the foregoing at any time and from time to time, the provisions
set forth in Article 5 (Classified Board) and Article 6 (Action by Written Consent) may be repealed, altered, amended or rescinded in any
respect only if the same is approved by the affirmative vote of the holders of not less than 66 2/3% of the voting power of the outstanding
shares of capital stock of the Corporation entitled to vote generally in the election of directors (for this purpose as a single class) cast at a
meeting of the stockholders called for that purpose (provided that notice of such proposed adoption, repeal, alteration, amendment or
rescission is included in the notice of such meeting).
 
The vote by which the stockholders holding shares in the corporation entitling them to exercise at least a majority of the voting power, or such
greater proportion of the voting power as may be required in the case of a vote by classes or series, as may be required by the provisions of
the articles of incorporation have voted in favor of the amendment is:  more than a majority of the voting power voted in favor of the
amendment.
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IN WITNESS WHEREOF, the undersigned Chief Executive Officer has executed these Amended and Restated Articles as of

August 15, 2007.
 
 LIVEDEAL, INC., a Nevada corporation

  
 /s/ Daniel L. Coury, Sr.

 Daniel L. Coury, Sr.

 Chief Executive Officer

 
 

 7

 



FOR IMMEDIATE RELEASE

YP CORP. ANNOUNCES OFFICIAL CORPORATE NAME CHANGE TO LIVEDEAL, INC.

Company Announces Reverse Stock Split

SANTA CLARA, Calif. & MESA, Ariz.— August 15, 2007–YP Corp. (OTCBB:YPNT), the creator of the first combined local online
classifieds and Yellow Pages marketplace, today announced its official corporate name change to LiveDeal, Inc. (www.livedeal.com).

The corporate name change was motivated by YP Corp.’s recent acquisition of the well-known online brand, LiveDeal, Inc., and is a true
reflection of the company’s commitment to building a first-of-its-kind hyper-local, integrated classifieds and Yellow Pages marketplace for
businesses and consumers.

“We’ve chosen to rename our company to LiveDeal because it’s a well known Internet brand that best represents our business, our mission
and our future,” said Daniel Coury, CEO and vice chairman of LiveDeal, Inc.  “Our mission is to create the leading online local marketplace
that includes Yellow Pages, classifieds, e-commerce and other Web 2.0 features. The name LiveDeal makes perfect sense and will continue to
resonate with both our corporate and consumer customers.”

“With the merged technology and assets of  the former YP Corp. and its subsidiary LiveDeal, we are able to leverage the best of the Web and
converge directories, mobile services, classifieds and advertising/distribution networks into one powerful and rewarding experience,” added
Rajesh Navar, founder, president and chief architect of LiveDeal, Inc. “We look forward to adding more enhanced features to our marketplace
that will give our consumers and businesses unparalleled marketing and e-commerce capabilities.”
 
LiveDeal, Inc. also announced today that its board of directors has approved a 1-for-10 reverse stock split of the company's common stock,
effective today. The company's shareholders previously authorized the reverse stock split on August 2, 2007.
 
About LiveDeal, Inc.
LiveDeal, Inc. is a leader in the local online classifieds and Yellow Pages market with millions of goods and services listed for sale, in every
city and zip code across the U.S.  Through its online properties YP.com and LiveDeal.com, LiveDeal offers businesses and consumers a
simple and affordable way of creating a web presence and marketing their products and services to local audiences.  Buyers and sellers come
together through LiveDeal’s vast local marketplaces to find and list business services, merchandise, real estate, automobiles and pets.
 

###
 
Media Contacts:
Marian Hughes
Tier One Partners
On behalf of LiveDeal
708-246-0083

Laura Lebaudy
Tier One Partners
On behalf of LiveDeal
610-527-8138
 
 


