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Item 2.05. Costs Associated with Exit or Disposal Activities.

On January 4, 2010, the Board of Directors of LiveDeal, Inc. (the “Company”) approved a reduction in force that resulted in the
termination of approximately 33% of the Company’s workforce effective January 7, 2010.  The reduction in force was related to the Company’s
ongoing restructuring and cost reduction efforts as the Board of Directors explores a variety of strategic alternatives, including the potential sale
of the Company or certain of its assets and/or the acquisition of other entities or businesses.

The Company anticipates incurring charges of $98,000 in connection with the reduction in force, of which $98,000 will be incurred for
one−time employee termination benefits.   Substantially all of these charges will be expensed in the second quarter of fiscal 2010 (ending March
31, 2010).  The Company estimates that substantially all of these charges will result in future cash expenditures.

 
 



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

  LIVEDEAL, INC.
   
Date: January 13, 2010  /s/ Lawrence W. Tomsic
  Lawrence W. Tomsic
  Chief Financial Officer
 
 




