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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.

 On January 19, 2012, Sheryle Bolton resigned as a member of the Board of Directors of LiveDeal, Inc., a Nevada corporation (the
“Company”). Ms. Bolton formerly served as the Company’s Lead Director and was a member of the Company’s Audit Committee. Her
resignation did not result from any disagreement with the Company on any matter relating to the Company’s operations, policies or practices.
 
On January 25, 2012, the Company’s Board of Directors appointed Dennis Gao as a director of the Company to fill the vacancy created by
Ms. Bolton’s resignation. Mr. Gao will serve a term in office until the Company’s next annual meeting of stockholders (at which Mr. Gao will
be nominated for re-election), or until his earlier resignation or removal in accordance with the Company’s Amended and Restated Bylaws.
Mr. Gao was also appointed to serve as a member of the Company’s Audit Committee, effective immediately. The Company’s Board of
Directors has affirmatively determined that Mr. Gao is an “independent director” for purposes of the rules and regulations of the Securities and
Exchange Commission and the NASDAQ Capital Market, and that he has the other qualifications required for service on the Company’s
Audit Committee.
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