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Item 1.01. Entry into an Amendment of a Material Definitive Agreement.

This Current Report on Form 8-K (this ‘Report”) relates to the Current Report on Form 8-K previously filed by Live Ventures Incorporated (‘LIVE” or “Parent”) with the SEC
on January 24, 2023 (the “FL Acquisition Report”), which relates to the acquisition (the ‘“FL Acquisition™) by Flooring Affiliated Holdings, LLC (“Buyer”), a wholly-owned
subsidiary of LIVE, of Flooring Liquidators, Inc. (“Flooring Liquidators”), Elite Builder Services, Inc. (“Elite”), 7 Day Stone, Inc., Floorable, LLC, K2L Leasing, LLC, and SJ
& K Equipment, Inc. (collectively, the “Acquired Companies”), and is hereby incorporated by reference into this Report. Live is filing this Report in order to disclose certain
amendments made to the Purchase Agreement and other transaction documents described in the FL Acquisition Report. While this Report does not amend the FL Acquisition
Report in any way, this Report supplements, and should be read in conjunction with, the FL. Acquisition Report.

On February 25, 2025, Parent entered into a binding Memorandum of Understanding (the ‘MOU”) with Flooring Liquidators, Buyer, Stephen J. Kellogg (‘“Kellogg™), the
Stephen J. Kellogg Revocable Trust dated April 17, 2015 (the “SJK Trust”), the Kaitlyn Kellogg 2022 Irrevocable Trust (the ‘KK Trust”), the Augustus Kellogg 2022
Irrevocable Trust (the “AK Trust”) and the Kellogg 2022 Family Irrevocable Nevada Trust (the ‘Kellogg NING” and, together with the SJK Trust, the KK Trust and the AK
Trust, the “Kellogg Trusts”.

Pursuant to the MOU, the aggregate outstanding principal amount of the Note referred to in the FL Acquisition Report was reduced from $34 million to $15 million, which
reduction was treated as a purchase price adjustment. However, if an Event of Default occurs under the Note, or Parent defaults in making any payment it is required to make
pursuant to Section 14 of the Note (subject to a cure period), then the SJIK Trust may revoke this principal reduction, in which case the aggregate outstanding principal balance
of the Note will increase by $19 million, with interest accruing on the increased amount from January 1, 2025.

Pursuant to the MOU, the Employment Agreement with Kellogg referred to in the FL Acquisition Report was amended, among other things, as follows:

+  Kellogg’s title was revised to be Founder and Vice President, his employment was made part-time at a salary of $300,000/year, and he resigned from each other office
and as director or manager of Flooring Liquidators and each other subsidiary of Buyer;

» instead of a potential annual performance bonus, Kellogg may earn a $5 million performance bonus if Buyer achieves an adjusted EBITDA of at least $10 million
(subject to adjustment in the case of the sale of Elite) in any three of its fiscal years between its fiscal year 2025 and its fiscal year 2030, subject to Kellogg’s continued
employment with Flooring Liquidators;

«  the term of the agreement will terminate on February 25, 2028, subject to extension by Kellogg for a period of up to two years if the Note has not been paid in full; and

*  Flooring Liquidators may terminate Kellogg’s employment only for Cause.
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