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6HSWHPEHU

8QDXGLWHG
$VVHWV
&DVK
7UDGH UHFHLYDEOHV QHW RI DOOR ZML.QORH. RRQU DGR BB WFX® IDF&F RBQ W BRHSWHPEHU

,QYHQWRULHV QHW
,QFRPH WD[HV UHFHLYDEOH
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7JRWDO FXUUHQW DVVHWYV

3URSHUW\ DQG HTXLSPHQW QHW

5LJKW RI XVH DVVHW RSHUDWLQJ OHDVHYV
"HSRVLWV DQG RWKHU DVVHWYV
,QWDQJLEOH DVVHWV QHW

*RRGZLOO

7TRWDO DVVHWYV

/LDELOLWLHY DQG 6WRFNKROGHUV (TXLW\
/I[LDELOLWLHYV
$FFRXQWYV SD\DEOH
$FFUXHG OLDELOLWLHV
,QFRPH WD[HV SD\DEOH 2
&XUUHQW SRUWLRQ RI OHDVH REOLJDWLRQV RSHUDWLQJ OHDVHV
&XUUHQW SRUWLRQ RI OHDVH REOLJDWLRQV ILQDQFH OHDVHV
&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW
&XUUHQW SRUWLRQ RI QRWHYV SD\DEOH UHODWHG SDUWLHV
&XUUHQW SRUWLRQ RI VHOOHU QRWHY UHODWHG SDUWLHV

7TRWDO FXUUHQW OLDELOLWLHV
/IRQJ WHUP GHEW QHW RI FXUUHQW SRUWLRQ
/HDVH REOLJDWLRQ ORQJ WHUP RSHUDWLQJ OHDVHV
/HDVH REOLJDWLRQ ORQJ WHUP ILQDQFH OHDVHV
1RWHV SD\DEOH UHODWHG SDUWLHV QHW RI FXUUHQW SRUWLRQ
6HOOHU QRWHYVY UHODWHG SDUWLHYV
'"HIHUUHG WD[ OLDELOLW\
2WKHU QRQ FXUUHQW REOLJDWLRQV

7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV
BWRFNKROGHUV HTXLW\

6HULHYV ( FRQYHUWLEOH SDUHIHDOXI& KDVRAN D XW K VKIDBIGY LVVXHG DQG RXWVWDQGLQJ DW

ODUFK DQG 6HSWHPEHU ZLWK DSHU ¥ KEDW LFRQVVYWHDIGGHQFH RI 8

&RPPRQ VWRFNDU YDOXH VKDUHV DXWKRWHKBGHY LVVXHG DQG RXWVWDQGLQJ DW ODUFK

DQG 6HSWHPEHU

3DLG LQ FDSLWDO

7JUHDVXU\ VWRFN FRRBEAY DV RI ODUFK DQG BHSWHPEHU
7UHDVXU\ VWRFEN 6HULHWKDSHW IBIV RH ®D U F K DQG 6HSWHPEHU
5HWDLQHG HDUQLQJV

7TRWDO VWRFNKROGHUV HTXLW\

7TRWDO OLDELOLWLHY DQG VWRFNKROGHUV HTXLW\
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SHYHQXHYV
&RVW RI UHYHQXHV
*URVV SURILW

2SHUDWLQJ H[SHQVHYV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV
6DOHV DQG PDUNHWLQJ H[SHQVHYV
,PSDLUPHQW H[SHQVH 2 2
7JRWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH ORVV
2WKHU LQFRPH H[SHQVH
,QWHUHVW H[SHQVH QHW

*DLQ RQ H[WLQJXLVKPHQW RI GHEW 2 2 2
*DLQ RQ VHWWOHPHQW RI HDUQRXW OLDEL®LW\ 2 2
(PSOR\HH 5 HWHQWLRQ &UHGLW 2 2
*DLQ RQ PRGLILFDWLRQ RI VHOOHU QRWH 2 2

2WKHU H[SHQVH LQFRPH

7RWDO RWKHU H[SHQVH LQFRPH QHW
,QFRPH ORVV EHIRUH SURYLVLRQ IRU LQFRPH WD[HV
BURYLVLRQ IRU EHQHILW IURP LQFRPH WD[HV
1HW LQFRPH ORVYV

,QFRPH ORVV SHU VKDUH
%DVLF
'LOXWHG

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ
%DVLF
'LOXWHG
7KH DFFRPSDQ\LQJ QRWHYVY DUH DQ LQWHJUDO SDUW RI WKHVH XQDXGLWHG
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1RM  YOANILRXQGDQGYDMYR 3 UAHIAMRD

7KH OFFRP SO0 LQ) XQDXAWMG FROGHHG FRORIEDAG | L(DADOMEBMP HOV LGFOGH \WH CFFRXQIV R / LYH 9 HQMUY , FRISRIDAMG D 1 HYDE FRERIDIRY 006 W MEMGDUHY

FRIDAMHD 3/ LYHOHOMBY RUWH3&RPSIQ”  / LYHOHQMUY LY D AYHMILHG KREQ) FRP SO Z W D\RDMILE | RFXV RQ YDOH RUHQAG CFTXMMRY/R - GRP HUIF P LG3B
P DUNHAFRP SDQHY 7KH&RP SDQ KDV LYH RSHIDIY VFIP HOV 5 HIEIO{ QMYEIGP HVG HEI0) BRI ) GRUQ) 0 DMIFMIQ) 6\M-00 DO DRMUIQ) DQG&RERDMOG2 WHJ
7KH 5 HEO({ QMYECP HYWHIP HONGFOGY 9 LQBIHB\RN ,(F 29 LQMIHB\WN  Z KIFK LV HIDJHG LQWH BABIODBI R GHZ. DQG XVHG P RYLY P XMF FRGBRMEGBY FRP LFV
ERR\W JCP HV JIP H\ VAP V OJG FRP SRHQWV 7 KH 5 HO) GRUQ) WHIP HAGFOGHY) GRUQ) / ITXADRY ,(F 3) GRUQ / LTXAEDRY  Z KIFK IV HIDIHG LQ WH WABOVIB!
DQG LOAMDIRQR | GRY FOSHV DG FRQMWSY 7KH) GRUQ 0 DO CRXUQ \HIP HONGFOGH/0 DITXY, QBAMMEY ,(F 20 DXV Z KLFK LY HYDIHG LQ \WH P QX CFMUH
DQG\OBI R FOLSHADQG WH DB R YIQ ODG Z RRG | GRUFRYHIQIV 7KH 6\W-D0 DM DFMUQ) 6HIP HQALGFOGH 3UHAMRY , QOMMEY | (F 33UHAMRQ 0 DUKDED  Z KIFK LV
HYDIHGLQWHP DX DRMHDG\OBIR DR DG MM-OSMAY JURKGG | KRN DQGGUMURGY 7TKH. IQHIFE&R [, (F 3. LQAIF  Z KIFK VHDIHGLQWHSUIRGEIROR LQGAMIT
NQYHY DG KDEHIHG Z HOUSUIRGEN | RUWH \NKKH DQG P HBY [QBMUHY 3UAMRQ0 HED. RW ,GF 330 : ~ ZKIFK VHIDHGIQP HEDIRP Q) DMPED DG QKLY
\ROMRYY CFURW GYHYH LQGAMMHY LFOQQ) DSSIOFH DARP RIYH KD O HPRMFDD HBRMRQFE P HAFDDSIRGEN OGG GYIFHY DQG &HWIO6WM-D) CEUFDRY / / &
S&HOMDOB\WW-D  D&KIFDIR EDHG P 0K CRXUHUR \GHALD] HG | CEWFDMG P HIEDSURGEN SUP UKD | RUGDIE FHOMY DG \WH FRP P XQFDIRY/LQBMY 30 :  WBRWRQD
Z HAN TXOUWAL DV/RSSRHGWR \WHERP S VADBQEUDOMRUUERWGY) -+ RZ HYHU WH&RP SO0 KDV GHMP LGHG\WDARH QL HIHFHLQUASRIMY SHIRGYKDV(R P DMIDOH HAWRQ
IWU-BR WG| LDGROOUANOV

7KH X@DXQWG FROGHQHG FRORIEDAG | LDGADOWDM HON KDYH BHHD SUEIMG LQ CFFREDFH Z W 8 6 JHUHIDI CFA-BAG DFFRXQIY SUCHSEV 3* $$3°  IRULQMIP
ICDADOQRP DIRY $ FFRAQIO WH CRQRVMFOGHOTR WHIQRP DIRQOG | RRERMWUTXUGE * $$ 3 | RUDXQWMG| LCDJADOWIAP HOV , QWHRSIQROR \WH&RP S 1V
P DQIHP HOMMY LQMIP 1Q RUP DINRQLGFOGHY DIOEWWF HOV FROMMY RID R QRUP DOUAXUICY DEWWIF HQV GHFHADY | RUDI QUSUAMQBNROR \KH UAXOVI RUWH LQMIP
SHIRGY 7KHUAKXOVR RSHIDIRY | RUWHWUH DG M P RQMY HIGHG 0 DK DUH QRAGHRHAOLY LQAFDIYH R \WH UAKOV\R EH H SHRMG | RUMH | VDO FHOUHQEQ
6HBNP BHU 7 KHI LQOGADO.Q RUP DNRQLGFOXGHG LQWWHHWEAP HOMVKRXTS EHU-DGLOFROMGANRQ Z 1\K \WH FRORTEDAG | LQOGADOWRAP HON DGG UHDAMS GRAMWHHR D/
R 6HBMP BHU D005 | RUWH | VDD, HOUWHD HIG-G LFOGHG LQWHERP S0 V$ QOO0 FBRWRQ) RP . [ LBGZ W \WHS 6 6HRXUMIY DQG ( [ FKOQIH&RP P WIRD
WH6(& RY HRPEU WH )RP .

1RM 6XPPDU R 6LIQULFDQMS FFRXQA) 3RTAH/
SUCHSBVR &RQRIEDAR)

7 KH XQDXQWG FROBHOHG | LQDADOMBA HWV LGFOGH WH DFFRXQV R \KH &RP SIQ DG LW P DV RZ QHG \KEMGEDUHY RYHUZ KIFK WH &RP SIQ. H HVHY FRRO $ @
LQMFRP SO0 CFFRXQIVDQGWIQRNRQY KDYHEHHDHIP L(DAGLOFRQRIEDIRD

8VHR (WP DMV

7KH SUEDDIR) R \WH XQDXQWG FRIGHHG FRORIEDAG | LDROOWEAP HOWV 1O FRORP LW Z W * $$3 WXL WH &RP SDQ 1V P DQIHP HWR P DNH R DAV 006
DAKP SINRQ/ WDAD | HAMKH U-BRWNG P RXQV R DAV DG CCELOMNY DG GWRKUH R FRQMY HADXAN DG COELOMNY DAKH GOM R WH FRIGHHG FRORIEDAG | LQOGALC
NBRP HQWV DvZ HIDWKHUHSRIMG P RXQIVR BYHXHDOGH SHRAVGAUQ) WHUHERY SHIRG $ AXMDOURXOVARXG QLT HUIURP WRHHXP DM/ DOG\MRHGL I HHFH/FRXG EH
P DALIDO
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6LIQUILFOQAAXP DMWY P DGHIQ FRQEHRNRQ Z LW \KH CFFRP SDQ 1Q) FRQRICDRG | LA DO HQWV LGFOXGH \WH HIP DMG UAHYH I RUH FHW DG REVRBIM LQYHRRY 1 DUYDDHY
LQFRIHANRQ Z W \WH DDOMY R JRRE L@ RKHJLQIQILEGY DG BQ) QYHS DWHV | RULP SOLP HQAVYDOXOWNRQ DIRZ DGFH DI DQWAGH HIBHG\EF DAV DG HANP DIMG XVH XODYHY/
1 RULQBQILEBI DAV

5 HYHQXHS5 HRIQUWRQ
* HHDO

7KH&RP SIQ  CFARXQWV | RULW \DBY UYHQAH LQ CFFREDGAH Z W $ FIRXQIY 6B/ &RAIIFDIRD 3$6&° 7RIF  SHYHDHIURP &RMIFW Z W &XWRP HY 37RSF

© 7RIF  SURYIGHDILYH WS UAYHXH BFRIQURQ P RGHOWDAL DESTHG \R WH & RP SO0 1V PXARP HUFRQMIFW 8 QGHUWYP RG-OZH L LG-OM WH FROUIPAZ AW \KH
PAMRP HU LU 1GOM RUSHIRIP DOFH REQI DARQY LQWH FROUIFW LLL GHAIP LGH WH WDQUORANRQ SUFH | RUVGH FRQAMIFW LY DERFDM WH WBQORARQ SUFH \R RXUSHIRUP DFH
REQIDIRY/ OG Y WHFRIQ] HUYHHZ KHQRUDY/Z H\DIM\ RXUSHURUP DFHREQIDARYY

5 HYHQMHLY UFRIQ] HEXSROWBQMHUR FRQMROR WH SURP VHG JRRGYRUWH SHURUP DFHR WWHVHLYLEVAR FXAKEP HY/1LQ DD TP RXQAKDAH BRNV\WHFRUGHDNRQH SHRAG\R
EHUHFHYHG LQH FKDQIHI RUWRH JRRGY RUVHYLFHY 7KH&RP SDQ HOMY LOR FRQMFV\WDAP D LGFOGH YOURXY FRP ELCDIRQV R SURGXEW DQG \HYEHY Z KLFK DUHIHH.OD
AMPDQGE DFFRXQAMG | RUDM-SOUDMSHUR P DFHREQI DARYY

SHEO ( QAIMCP HYBHIP HW

7KH5 HEO( QMITECP HGHIP HAGHIYHY UYHOAH SUP DU 1URP GUHRWDBY R HIAMSEGP HOABURGFAW 600V DUHIHHID R DFDK DG FOWY QDM DQG FROBQ DMQI®

SHIRUP DFHREQIDARY &ROHTMXHR®  UHYHOH LY UHFRUGHSE DARH SRQNQUP HIQZ KIFK \WH\DBILYP OGH 5 HYHHLY BFRE-GGHAR \DBVAY H/FRDAMS I URP PP HY 7KH

&RP S UFRIQ] H/WHSRWROR WHERMUYDOHR SU-SOGRUHG YOOHSUIRGENMKDXEP DMY LVXQUHGHP HG *EUHNDIH  LQOFFREIFHZ WS 6& WURKIK
0 HDXUP HW&ROMEIQQY ( WP DAVR 9 DUCEBI&RQIGHDIR)

5HEO ) GRIQ 6HIP HQWV

7KH5 HEL0) BRI 6HIP HOAGHIYHY BYHDMH SUP DUO 1URP \WH\DBIR | GRUQY SRGAV DG LOABIDIRQ \HYEHY Z KIFK D UFRIQ] H5 DARH SROQAR OB 0OG RYHUMP H
WASHRAYHD 5 HEEODBYDUHIHHID R DFDK DG FOWY QDMUH DJG FRQBEQ DMQIGI SHIRIP DIFH REQIDARY &RQHTXHM®  UYHXH LY UHFR.GHG DARH SRQNQWP HIQZ KIFK
WH\DB! LV P DCH , QUERIMRQ VHLYLFHY JHHID  FRQEIQ P XES3! SHURUP DOFH REQIDARQY UATXLUQ) WYHOAH R EH UFRIQ] H5 RYHUD SHIRG R WP H EDHG RQ SHAHQIHR
FRP SBURY ) RUVDBY WDACFOXGH LOXMEIDIRY UHYHOH LY BFRIQ] HG XSRQFRP SBINRQ R \WH LOWBEIMRQ R \WH P DALIDOLOQ DFFR CDGFH Z W \WH FROAMFADY WKLY P HRRG LV \KH
EHMWG-SAROR Z KHOWHWIQIHJUR JRRGY RUVHLYLFH/AENAY SOFH $ @AUHRAFRIV DUH HWWHUSDIG DG RUDFRUGHG | RULQ WH SHIRG LQ Z KIFK \WHADBI LY UFRGHG 5 HHDHLY
UFRG-GGAR \DOWE] H/FRIBARG I URP FXVRP HY

) GRIQI DAGEWHD DX CRXUQ) 6HIP HOV

7KH) GRUQ) 0 QA CRXUCY 6HIP HAGHYHY UYHAHSUP DUO 1URP \MH\DBIR FOLSHADQG KOLG\KUOFHI GRUQY SIRGEAN LFXQAQ) \KISSQ) DUGKOQEIY TP RXQN 7KHE\MLC
0 DO CRMUQY 6HIP HQAJHIHDAY BYHDM LFOQQ) \KISSQ) DOGKOQEIY 1URP 1RXUSUP DY \RXUAHY \KHP DX CRMMDQG\OBIR ' HO&DLE ) WH7RRODGS @R 6\M-OIQWWH
IRP R 3@M 3WAMRD* URXQG) OAWAN DG UMBE RG \WH P 04 CRMUH DOG\OBIR |, QGAMMID, QYHY XVHG LQWH 7 MKH DQG 6\M-DBURFHMCQ) LABAMMEY WHWEP SIQ) R
$ SSIOFH DOG$ XWWP RIYH 30W DG \WH SURGAIRQ D0G \OBI R &CEGI5 CANGQI DJG) [ WUV IRU' DIl DQG &RP P XQFDIRQ &HIMY 5 HYHH | RUKHH \HIP HONV JHHIDED
FRQEIQY DMQIGISHIRUP DGRH REQ DNRQ DOG LY BRI Q] HE DWKH SRIQAMMEBH SDXFYAR \KH PXEP HJ$ VWKHWP HUYHHLY BFRIQ] H WHERP SIQ UHFRUBY/D SIRYIMRQ | RUKWH
HIXP DAG [P RXQAR | XUMUH WG EDHG SUP DUO RO KIMRUFDDH SHIHTFH D06 00 NJRZ Q WHIBY RUFRGEWRQY \WDAH, LMADAKH WP H BYHDMH LY BFRIQ] HG 5 HYHDMH LY
UFRG-GGHAR \Jf HFRBAMS| URP PARP HY $ @AUHRNRWVDUH HWHUSOG 06 RUTFRXHG | RUQWWHSHIRGLOZ KIFK \WH\DBILY BFR GG




7CEBIR &

6SDUH3 DWWV

) RUVGDUH SOW\DBY \WH &RP SO0 WM HY FRQIRODQG WHFARIQ] HY D\VOIBH Z KHQ MKKLSV \WH SURGAEVIR \WH FXWRP HURUZ KHD \WH PP HUURHYHY WH SURGPAEDHS XSRQ
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$VR 0 DK WHZ HIKAMG DHIDHUP DQQ) GDHWMP |RURSHDMY GDAVY  \ HIW 7KH&RP SIQ VZ HIKWMG DYHDIHAVRXQADM I RURSHDY GDAVLY
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7Z HYHP RQMVHIG-G0 DK
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$VR 0 DK WHZ HIKMG DYHIIH WP 0QQ) GDHWP IRUILDFHODAVLY  \ HIW 7KH&RP SO0 VZ HIKWG DY HAVARXQADM | RUILCDFHBDHY LY
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2Q' HPBU 3UAMRQO DUKDD. LGN D5 & HIOG\M-DUH LDGRHG WHU) LI 7 KILG YOON GO0V WHEHBZ  Z W DQHZ. FUAWIF.ON Z W/ HIDR &RERDM
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2Q-XH 0 DAY HOMIG LQR DWIQORANRY Z 1\ 6VRLH & CEABDS FIXOMWRYY / / & 7 KHWDQURNRQ LGFOGHSE D\DBI GDHIAN R MG RZ GHGE 0 DTXY DG DG
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FRP P HAQ) RQWH FRMQ) R \WH WEQORIRY Z KIEK SURVIGHY 0 DITXLY Z W DD RSMRQ R H WG WH BDH XSRQ WH H SIDARQ R IW\MP 7 KH LQUWIODCOGDH UDM LV
7KH SURRHG/ 1 URP KLY WIRTRMRQ Z HMXHG\R SO GZQWH YRS 5 HYRYHUDQG 7HP GO/ DG UWHIDAG SO GO0 DY Z HIDDY R SXUAKDH D EXCRQY |URP \KH
SUMRXVRZ GHYR 0 DXV WDAZ DV QRABXUKDHS LQWH-XO WIQLRIRY 7 KHCRMSD CEGIB-OVIQMMWDN  SHUDQDP  Z LW SUQR.SDODGGE LOMMNGH P ROKD
7KHRM SD CE®! P DMV -XCH ) RUMH | LOKVLYH\ HOLY R WWH GRM SD CEG! WHUH LY D SUH SD P HWSHIDOV R Z KK GRIGHV B I RUHCAK \ HOU\KH GO
WP DQVXQEOG I RAKHGH WLYH\ HOY $ WKRHHIGR W\ FOLY WHHLY (R SUH SD P HWSHIOV |, QFRQQHARQZ W WHQRAMSD) CEG! 0 DUNAYLGRXUHG CBSUA LP DA
LQOWDQLRNRQ FRAVDNDHEHQ) UHFRIQ] H3 DD G-EWAKOGFH FRWIGG DHEHQ) TP R HG DG UFRG-G DYIQMAW] SHOHRYHAKHMP R \WHQRMSD CE®! 7KHUP DQQ)
SUCASOCEDDGAHZ D/CSSUR IPDAMD P LARQDVR 0 DK DG6HBWP BHU UASHRALYHD
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2Q-XH DOG$ XIXWN 0 DUNAYHIAMHG QR DWDQAMRQ\WDABURYLGHS | RUD P DXALID) UHHP HONDQG V-SDUDM GOQVAKHEX®Y \WHE ( TXSP HW R/ Z W YOGF
R$PHIFD/ FDIQ) &DBMD/ / & \WDMBURVIGHG| RUHIRIBZ LI DVR 0 DK

1RM WIRJ  PLORQ WRUGE HIXSP HAV7KH( TXSP HQV RID  LVGH) HEDAY SDCEGIQ P RONO SDPHIVR EHILQQQ) 0 DK Z \W\KH
1LGDOSD P HAR BHUQ IQMMMDN  SHUDQQP $VR 0 DK DOG6HBMP BHU WHEDDQFHZDVESSIR IPDMY  PIARQDYG  PLARY
UASHRARYHD

1RM  LVIRUCBSR LP DAD PLAOR) WRUGE HIXSP HW7KH( TXSPHW RID  LVOH 6HBWP BHU SDIEGILQ  PRQMD SO PHWR =N [lesTe)
2 AREHU BHOUQ) IQMIMADN  $VR 0 DK DOG6HBWP BHU WHEDDQFHZ VOSSR IPDMD  PIAIRQOGG P LARY UVASHRAYHD

Q' HPEU 0 DUV XQEGWHIFDAMMROR PLAORQR Q¥ HIXSPHYX@GULRM R WP DIMUDIBHP HWZKH( TASPHW R ZKIFK VWHPUGE \WH
HIXLSP HWP DMV HAHP BHU OGSO ERIQ PROKD SDPHONR EHILQQQ) - DO Z 1\ WH 1LDSD P HQAIQ \WWH [P RXQAR CBSUR 1P DAD
BHOUQ) IQMMWADN  SHUDOD® $VR 0 DUK DOG6HBAP BHU WHEDDQFHZ DVCSSH IPDMY  PIAIRQOG P LARY UASHRAIYHD

Q' HPBEU 0 DAV XQEHE \WWH DFTXMURQR PIARQR Q¥ HIXSPHWKQGEULRM R WP DIMDIUHP HOAMTKH( TASPHOV R Z KIEK Y \HRXUG R
WHHISP HQVP DMV HRHP BHU DGLVSD EGIQ  PRQMD SD PHWR EHILQQQ) -0 Z WK \KH 1 LGDOSD) P HQAIQWKH TP RXQAR CBSUR LP DAD
EHOUQ) IOMMIADN — $VR 0 DWK DQG6HBWP BHU WHEDDQRHZ VLSS IPDMY  PITRQOGG P LARY WASHRANYHD

[ ROQ&RYHIDQM: RP STDCHH

$VR 0 DFK WH&RP SO0 Z DV LQ FRP SIDGFH Z 1\K DD LQBGA.D0D0G QRGA LD DOFRYHION XQE-UIW UHYROLQ) FUEWIGE RM-UGTQ DI UHP HOV H AF-BWRU3O ¢
Z KIFK LVLQGH DXOXQE-UWS HYROLQ) & UHAVY CAOW DGG) LK 7KUE0  ( / RDQZ W) LK 7 KUGYON D/GVPOHEIERYH
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1RM  5HDWMG3DUN 6HBPUL RMY/

6HPUCRMWDVR 0 DK DOG6HBWP BHU FROIMMGR WHIRTZ IQ) 1Q )%
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1 RM3D EGI\R\WWHEHBAYR . LCHIF

,Q FRIHANRD Z W WH SXRDHR . LGHIF RQ-XCH . LCHIF HOMG LQR 0D HP SR P HQADIUH-P HOAZ AW WH SUMRXY RZ GUR . LGHIF \R VHYH DV W + HIG R
( TXSP HQA2 SHIDIRQY 7 KH HP SE P HQADIUHHP HOALY | RUDQ LQUIOWP R 1LYH\ HOLY OQG \KOEH DARP DIFDD H WIEGLO @ LGRS HOV XQBW HMHUSDW SIRVIGH
CRIFH DV UANXUHG XQEHUWH DI UHP HOAS GAMRDD  3UHAMRQ0 DYKDIDHIMHG LQR DVHBUI LOGRHE GORLQ\WH P RXQAR P LOIRQZ W \KH SUMRXYVRZ GUR . LQHIF
6XFK \HIBUI LQOR-GEIQEHOWIQMINDN — SHUDQDP  Z LW LQMIANED, CEGI TXOWM® LQDUHILY DQGKDYDP DXMUMW CDMR 6HBWP BHU $VR 0 DK 0%
6HBNP BHU WHUP DQQ) SKASICEDDFHZ DY PLARY

1 RM3D CEGIVRWHEHBUR ) GRIQ) / ITX@RY

,Q FRIHAIRD Z W \WH SXAKDH R ) GRUKY / ITXERY GAUQY -DOOY WH &RP SI) HQMUHG LQR D HP SE P HADIUHP HAZ LW \WH SUMRXY RZ GUR ) BRUQ)
| LTXLEDRY R VHYH DVIW&KIH ([ HRAYH 2 11LEHU 7 KH HP SBR P HQADI UHP HOALY | RUDQ LQMDOMP R 1LYH\ HOLY DG \KDEH DARP DIFDD H\WIEGLO @ LRBP HOV
XQBW HWMHUSDINY SURYLGHY CRIAH D/ UATXLUHG XQGHUWH DI UHHP HOAS GAMRDD WHERP SIQ HMUHE LQR DVHIBUI LQDGRHG P H ] DRGH GO0 Z KIFK Z DVIX@® JXDIDMGER
WHERP SI) LQWHIP RXQ/R P LORQZ M\KHSUYRVRZ GHYR ) GRUCQ) / ITXERAY 7 KHEHBUGXERBDAMES FIXMUR)L RM 26HIBUL RM  ERUHLQAMMDN
SHUDDP  Z W LQMIAXAED CEGIP RQKO LQ DY BILQRQ) RQ- DM 7KHBHBUL RMKOG DP DXUMW GOMR -DQMY $VR WHIFDOMR) DM DO
LQ3-5-E-QAKLLG SOW YOODIRQDMIGHSWHGEHBUL RMDI QUYDOHR PITR) HORMY D P LARQAVRQN

2 Q) HLMY ) GRUQ) / ITXADRY ) GRIQ) $ 1 LIDME+ REQIV DIGWHERP SIQ. HOMIGLQRDELQAQ) 0 HP RIGG® R 8 QGMEAQ 20 28 Z MM\KHSUYIRY
RZQHUR ) GRUQ) / LTXEDRYXQEHIZ KIFK \WHSUGASDOIP RXQAR \RHEHIBUL RMZ DV UHBAEHG 1 URP P LAIRQ\R P LARQ 7 KHUHBYDQABRMRQR \WHO 2 8 Z D/@AU
WSHYHIGE D6HRIGS P HIP HOWR 6HBUL RM \WH3$ P HIGG6HBUL RM 7 KHS P HIGHG 6HIBUL RMEHDY QMDY SHUDQP HIHAYH- DAY 0%
P DMV 1Q ) HEXOW Z WK LOMIMASD P HONV GH P RQKD EHILGRQ) ) HEUDW 7KH&RP SO GHALP LOHE \WDAKH | UYDDH R \WH$ P HIG-G 6HBUL RM Z D/
DSSWK P DMD PIOR) HEGRAMY D P LARQGVRXQN, QDQHHIR GH DXOXQGHMWHS P HIGHG6HIBUL RM RULL WH&RP SDQ GH DXOVIQP INGQJ Q) SD P HOAMWY
UATXLUHG\R P DNH SXUKOQAR \WHS$ P HIGHG 6HIBUL RM WH QRMKREHY P D UYR\HWH SUCALSTOUBHBAIRY LQ'Z KIFK FDH\WH DJJ U DM RAMEDAQ) SUCHSOOEDIFHR \WH
$ P HIGG 6HBUL RM Z LOLGFUDH B\ PLIARQW PLER) $VR 0 DK DQG 6HFBMP BHU WH FDW L) YOOHR WH$ P HGHG 6HIBUL RM Z DY
CSSWF LP DMD P LORY

1 RM3D CEGIRWWHEHBUR &HODO6\WHD

, QFRICHANRDZ W \WH SXURDHR & HOMD5\WM-DRQ0 D 3UAMRQ0 DKOTHIMIGLQR DQHP SER P HADI UHHP HWZ W WWHSUVIRXVRZ GHUR & HNDOB\M-DRVHYH
DV LW 3UMGHOA7 KH HP SE P HQADIUHHP HOAY I RUDQLQUWIOMP R \ZR\ HOLY DQG \KDEEH GHP HG \R BH DARP DIFDD H WG XSRQWH\IP HWWUP V DQG FRGMRYY IRUD
SHIRGR RH\ HIU XQ@BW HWWHUSOWY SURVIGH/ Z UMK QRIFH R LW RUKLY LQAQIRQ GRAR H MG \WHWWMP DABDAV @D VSURIR \WWHHIG R \WHIQWOMP $ GAWRID
3UAMRQO DYKDTHMHG LQR DVHIBUI LODFHG GIRLQWHIP RXQAR P LARQZ M \WHSUMRAYVRZ GHUR &HMICB\WH-D \WH 6HBLY6XERAMME3URP IMRY 1RM  7KH
6HIBLY 6XERAAMG3URP IMRY 1 RMEHDWIQMANDN  SHUDQR®P  Z W LQMIAIED, CEGI TXOWMD LQ DUHLY 7 KH 6HBLY 6 XERBEDAG3URP LMMRY 1 RM KDY D P DMWY
@MR 0 D $VR 0 DK DQG6HBWP BHU WHUP OQQ SKASICEDDHZDY  PLAORQDMG P LARY UASHRMHD
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WSXUADHS \KDW/R IWHRP P RQWRAN | RUCSSWR LP DMD DG \WH DYHIDJ HSUFHSOG SHAKDWHZ DY 7KH&RP D) AGQRNFBXUKDHDR \KDW/R W

FRP P RQWIBAN AU WHM P RQMVHIGHG0 DUK
1RM  6WN YDHG&RP SHODARD
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SHURUP DFH AN SHURIP DFH XQW UMMPAG REY KDWY UKMARG WREN XQW \WRAN CSSUHADIRD UJKW \BEP  WRAN CESUHADIRQ UKW DG XQUANRMG R ALY
\KIWAAR RUGURRY R LFHU HP SBR H/ FROXGBON DOGOGYMRY 7KHE&RP SIQ KDVUAHYHGXS \R \KIWW/R FRP P RQWRFNIRUMBOFHXQEUMH 3@

) P WP HWR WP H \WWH &RP SO JUDQNV WRFN RWRQY R GUHRRY RILFHY DG HP SR HV 7 KHVH [ DB/ OH YDOHS DAKH JWBQAADM B GHAMP 1QQ) \WHIDUYDDHR WH
LQXWKP HQV 7 KHYDOHR HIFK [ DG LY 0P RYY HG RQD WAL KWOCH EDVY RYHAMWHUHDAMVAYFH SHIRG

7KH&RP S BFRIQ] HG FRP SHODIROH SHOHR [BSUR 1P DAD GUQ HIFK R \WH\KUH P RQNVHIGG— 0 DK DG DQG OSSP DMD
GUQ HFK R WHM] P RQNVHIGG0 DK 0% UHDMAG VR AN RONRQ [ DB/ DG UMWMRAG WRAN [ DB/ JUDQAG R FHMBIQ HP SE HV DGR LFHY EDFG RQ
\WHJUDQAEDMI DUYDOHR \WHIY DB/ DOGWWHUYDODMRQ! RUH MM ROWRVZ KHIE WHH SILDMRQGIMZ D/H \WIGG

$VR 0 DK \WH&RP SDQ KDGDSSUWR P DMD P LAROR XQUHARIQ] HEFRP SHRDWRQH SHVHDIRADMGZ W UNARMG WRAN [ DB/
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(36 LVFRP SUMGE! GYIAQ) GHAGFRP HEL WH\KP R WHZ HIKWMG DYHIDHQ® EHUR \KIW/R &RP P RO6\VEAN RAMBEQ) DG \WHHIHAAR GOMYHVHRXUMEY 1 R GO
(136 FRP SABIRQZ DvP DEHI ROWHWUHDGM] P RQMVHIGHG0 DK D/WHERP SO) UFRE-GDQHARW + DGWHERP SDQ FOBX@MSA0MWS( 36 | RAWHWUIHHDG
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OSSR IPDMD P LEIRQ\KDUY/ IMMCEBIXSRQWHFRQMMRQR GHBW
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-RQ, MIF WH&RP SIQ V3UMGHIGEKIH ( [ HHAWH2 [1LFHU DKH3UMGONIGG\VRBIP HP BHUR ,&*  DG\KHIH RIHKDARB YR DQGAVESRUYHSRZ HURYHARHKDUR
WHERPSI) KHEE ,&* -RQ,MIF LQKY SHYRIOBHAW RZ QY \KIWW/R FRPPRQWRAN ,&* RZQ/ \KIWW/R FRPPRQWRAN OGL ,&* ZHHWR
FROMMWIOR IWRXMEDEQ) FROMMEGIG-EWMHEHBZ  IWZ RX@S KDYHWKH FRQUIRMOOUI KR CFTXULH XS \R \KOUWW/R FRP P RQWAN D/DUAKOV,&* EHHLADD
FROURYDSSUR LP DMD R WHRMEQEQ) YR SRZ HJR \KH&RP SIQ

.&* 5 HYRNQ) 3URP IMRY 1 RM

2Q$ U0 WHE&RP SO DVERURZ HU HOMIHGLQR DO XQHAXUHG BYRQ) MHR FUHEVERP IMRY (RMZKHIE &+ DIBHG\R SIRIGHWHERP SO Z W D

P LARQUAYRLQY FU-GWEAMY \KH, &* 5HRYH) 2 Q-XCH \WHIP RXQ\R DYDOEGIBYROLQ) FUAVWQGHMHICAONV Z DAGFUDIG\R P LARY
1 RRKHAMP VR \KH1 RMZ HHRDQIHG 2 Q$ SUO WHERP S0 HQMIGLORWHEHRQGS P HIP HVWR \WH, &* 5 HYRYHKDAV \WOGHG\WHP DMUMY CDM\R
$SUo LGRUDHG \WH LOMBMADM | URP W SHUDQP OOGGFUDHGWHIP RAQAR DYDMEGIBYROLQY) FUAWKQGUWHICHON R PLARY 2Q
-0 WHERP SDQ HOMIGLOR WH7 KWGES P HIGP HVWR WH, &* 5 HYRYHUWDAY WOG-G \WH P DU GDM\RS SUO DG LRUDHG\KH P RQMR
D/DOEGIBYROLQ) FUAWQEGHMHICAONR P LARY

2Q$ U0 WH&RP ST HOMUHG LR \WH ) RO S P HIGP HOAR WH , &* 5 HYROHU ZKIFK L H MGG \KH P DMUW MR $ SUO L LRBDHG\KH
P RQA\R  DYDXDEG BYROLQ) FUHEWKQG-UWH | CHON R PIARQ OGG UL HAEEQKHED) I H5&RYHURQ3UFHR SHUMKDUH | RUREQI DR/ RAMDEQ)
XQEUWH, &* 5 HYRYHU H HRMCE® DAKH QVFUARQR 0 U, MIF 7KH&RP SO HYDOOAG \WH [P HIEP HOAKQEUS 6& DOG FRFOGHS \KDAKH WEQLRARD
UHBUAHOMG DO H WIXKP HOAR \WWH H LMY G-EVILYHQ \WDARH TP HIEP HONQNRGFHG D \VKEWEQAYH FROMMRQ HDXUA 0 DI HP HADXAWHG \WHI DUYDOHR \WH
P HIG-GLOQKKP HQAD/R WH P HIGP HVWEDM 7 KDADXHWP QNG FDAGWDAHI DUYDOHR WHIP HIG-GQRM LGFOMYHR \WHFRQMHMRQ! FDMUH H FHHE-GWHI DU
YOOHR \KH QRMZ WRXNKH FRHMRQ HDMME, [SSUR IPDMY P LAIRQ Z KIFK Z D/\WHDAMG Dv D QRQ FDK FEBABDFRQUEXIRD | URP \WH BIG-UI RUCFFRXQIY
SXUBRHY EHFDAH \WH GG-UZ D/ \KH P DNVUMW \KDWKRTHUR WHERP SO0 $ FFRAQID \WH&RP S0 UHFREHG\WHH FHW DVD GWEBXMRQIURP 5 HEICHS ( DRQIV
Z W DFRIASRIEQ) FUHEWRS GAWRIIBOG , Q&CBMIDZ KIFK LV SUHOMS ROWHE RIGHHG & RORIEDAMG6\BAP HOVR & KOQIHVLQB\RNKRIEH( TXW DVOQ?, Q
GXEIRH LMMEXWRD

$VR 0 DFK -RQ, MIF WURAIK , &*  KDG\WWH FRQAERXDOUI KWR CFTXUH XS \R \KDW/R WHERP SBQ IVARP P RQWRAN EDHG RQ\WH RAMBRAQ)
EDDHR \WHGBAD/R \WDAGDM $VR 0 DK QR REQIDIRY/ XQEHJWH , &* 5 HYROYHUKDYH BHHQ FRQYHIMG LOR WH &RP SDQ IV FRP P RQWRAN $ VR
0 DK DOG6HBWP BHU \KHRAMBECQ) EDDCFHROWH, &* 5 HYROYHJZ DV P L@RQDYG P LARQ UASHARHD
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2Q-may LQFRQGHANRD Z W \WHCFDAMUWROR ) GRUQ) / [TXEDRLY ) GRUQ) $ 11IADMG + RBQIV / / & DZKRD RZ GG\WRMADY R \WHE&RP ) D/
ERWRZ HJ HOMJGLOR DSURP IMRY (RMIRMWHEHHIWR ,&* LQWHIP RXQMR PIORY 3,&* ) GRIQ) / ITXDRY/ R 7KH,&* ) GRIQ / LTXARY/ RID
P DMUY/RQ- DY DGEOVIQMANDY  SHUDDP |, QMIWA/SD CEGILQDUHLYROWHOWE R HIFK FOBQEUP RN 7 KHRMLYIX® JXODMGE
WH&ERP ST

2Q) HEOY ) GRUQ) $ 11 LADMG+ REQIV / / & HIMHGIQR D) LN P HIGP HOARWH, &* ) GRIQ) / ITXERY/ RDQ 7KHDP HIEP HQVL FOS\BD) HG 0T
CFAXHG DOG XQBOG LQMMWLGFOAQ) GH DXEHDM LQAMMWUAKANY) 1Q 0O DANGRZ GGIHE RAMBUAQ) SUCASOOEDDGRH R CBSUR LP DAD PICRQDVR \WH
PHXP HOADM L DE3GD P HIP HONHHR CSSWH LP DMD Z KK Z DVIX@® HOWHS 05 FOSMN) H5 LOR SUCFRLSDD LGRBDUQ) WH\RBDRANBEQ)
SUASIORCSSR PDMY  PLARY OQG UL H \WGHE\WHGOQVP DM CDMIURP - DAY VRS XIXWN 7KH&RP SO DVIXDUDQRU FROHQAG
R \KH TP HIGEP HQADGG WD LUP HG W XQFRGAWR DO X0 R WHCRM $ VR 0 DK DG6HBWP BHU WHRAMEEQ) EDIFHRQWLY GTQZ D/
PIIRODG P LARY UASHAIYHD
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2Q HHPBU LQFRIGHANRD Z LW \WH G HINBP HV$ JUH-P HOAR WH30 :  6HIBU) LDRHG/ RV WH&RP SIQ DVERURZ HJ HQMPGLQR DSURP MMRY CRM
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UTXUGE * $$3 REUWHWP R WHQ@RM 7KH,&* 30 : 1 RMPDMWRY' HHPEHU DQG B-O LQMBMADAKH FROMFXCOUDM R SHUDP
, QMUY SD DEGILQ DMLY RQWH I LIMEMGHAW A R HIFK P RQK FRP P HAQ RQ- DAY $VR 0 DFK DOG6HBMP BHJ WHEDDGFHRQ
WVQRMZDVISSK IPDMY  PLARY
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5REH 6SWJIV WH3WMGDADQG &KIH ([ HRAWH2 [IFHUR 9 LIQBIH6WAN DZKR® RZGHGVVEMADY R WHE&RP S LVWHVRBIP HP BHUR 6SWJV, QAW HOV / / &
36V, QYRR HOV

6SWIVIURP IMARY 1 RM

2 Q-mpay LQ FRQGHAIRQ Z LW WH CFDOMRQ R ) GRUQ) / LTXEDRY \WH&RP SIQ H HRAMS D SURP IMRY (RMILQIDYRUR 6SUIIV , QYHIR HOW LQ \WH
LQMPOSUGASDOCP RXQAR PLARY WH36SWJIV/ RID,,” 7KH6SWJIV/ RID,, P DMIVRQ-XO DQG BHOLY LQMIMADAD DM R SHUDRP 2Q
) HEOOW WH &RP SO HQMUHG LQR D BT P RA! LFDIRY DI HMR \WH6SUIIV/ RID,, 8 QA-UWH GO0 P RALLFDARY DI BHP HQVXSRY | X@SUCASIC
WD P HYR \WHESUIJIV3URP IMRY 1 RM, \WH&RP S Z L@P DNHSUGASOOED P HOVR CRABIW\KDD SHHIK @ SHIRG XQMDKHESWIV/ R, , IV
IXE WEOG ) XUWHJ XQEHIWHGOQP RALLFDIR) DIUHHP HOMKHP DMUW GDMR WHESWJIV/ RDQ,, Z DVH WG-G\R-XO 2Q-X0 WHE&RP SI0
HOAMIG LOR D TR P RAILEDNRQ DIUHP HOAR \WHESUIIV/ RO, \KDAH WIB/\KH P DU CDMR -XO $ @P RQND SD P HOV XQE-UWH RILDOBSUIIV
/ RO, UP OQLOH | HAAKURXIK \WHP DXUMY GDMDY/CP HG-G $ VR 0 DK DOG6HSWP BHU WHSWHSIOP RRQWZ HGZD/  PLARY

7TWDQLORANRYZ WS/ 7 6LIPD&RISRDIR) IRPHO - D2 CH.(F

7RQ MIF DPHPEHUR WH&RP SIQ VEROGR QUHARY DG IDKMHUR WHE&RP SO V&KIH ([ HRAWH 2 1IFHU -RQ MIF IVWH&KIH ([ HRXAWH 2 | LFH) 3UMGHADG D
GUARUR $/7 6LIPD&RERDIRY 3$/7 ~ IRPH® -DR H,QF

1 HDHS$ JUHHP HOV

$/7 UHQWDSSUR [P DMD VIXOUH IHWR RILFH\SDFH IURP WH &RP SO DALW/ DV 9HIDV R LFH Z KIFK \RBY VDOH IHWS /7 SOG \WH &RP S
0% 1Q UHADQG RKHUUHP EXWHG H SHOAV I RUMUHH P RQMY HIGHG 0 DK 0% WSHRANYHD DG DG I RUNH I

P RQMVHIGG0 DK 0% UAS-RALYHD

7UWDQPANRY/Z W 68 JOW( WM3 OXQAQ) // &

-RQ, MIIF WH&RP SO0 V3UMGHNIQG&KIH ( [ HHAMYH2 11 LFHJ DMKHVRBIP HP BHUR 69\ JOW/( MBIM3OAQ) / / & 369 JOW

YXTQ) / HDH
2Q-X0 LQ FRQIHRANRD Z W LW DFTXMUWRQ R AHYEIQ DAHIV DG LOMIDRMIOSRSHW R YHMUYCANHY ,@F 0 DAY HOMUG LOR IR EXLGRQI GDWH/Z LK
6S JDW 7KHEX@Q GDAVDHIRU  \ HIWZ WK \E R RMRQAR BGHZ. | RUDQDEAWREO LYH\ HOWHIFK 7 KHSURMMRQ/R \WHODHDI UH-P HONLGFOXGH QLMD
P RQK P RQK \R P RQK WHQBDSHIRG GAUQY ZKIFK WHEOWHP D FOFHOZIW = @ QRIVH IRBZHGE D\ HUGDHWP Z WK \ER I LYH\ HOUUHZZ DORSMRY/
7KH&RP SO0 KDVHYDODMS HIFK GDVH DG GHAMP LGHEWWH UHQBCEP RXQNMR EHDAP DUNHNDM/

BHIDUL RMY

7KH&RP SR URXAMYHD HOMY LR UHIWGE SOV VHIPUCRMY LQFRMQANRQZ LW IWEFTXAMMRY 6HH1 RM | RAMHGARIY UHDMG W H MY VHIPUQRMY
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1RM  &RP P I\R HQNVDQG & RMQIHAHY
/ LDNRD
6( & ,QMXMDIRD)

2Q) HELOW WH&RP S UHFHYHG DVKESRHD | URP \WH 6( & DG D GWHIURP WH 6( & \WIY WDAMZ DV FROGAIMY) DO LOYHAMDIRY 7 KH\KESRHD UNXHAG
GRP® HWDGIQRP DIRQFRFHAOQ TP RY RKHAKQIV \WHUAMBAP HOAR \RH&RP SO0 V1 LCDGRLCOWDA HONI ROWH TXOWM® SHIRGVHGG' HHP B 0 DK
DG-XCH WHLFDAMMROR 0 DTXY, QAN ,F 9 IQEIHE\EAN ,F  DOG$ SSIDCR-6P DW,F DG \WHRKDQIHLQDXAWRLY 2 Q$ XIXWV WUHR
WH&RP S VFRESRIDMH HOAUWHR | LFHY VRIHKHU WH? ([ HDAWHY  HORK UFHYHGDS: HIYL RIVAH [URP \KHB\EH R \KH6( & U \RWHERP SO 1V6( & LOYHAIDIRQ
2 Q2 AREHU WHERP SO UFAHYHGD?: HIY1 RIAH 1URP \WHEMEH R \WHG( & UHDMY \R\KHE( & LOMMMDARY 7KH: HIY1 RIFH/UHDAG\R [P RY RKHAQIV \KH
&RP S IV USRI R LW 1 LDGALDOSHIRIP OGFH | RULW | MDD\ HOU HQGHG 6HBWP BHU AHVEOQ GVFBRKUA UHDMG R H HRAMWH FRP SHODIRQ OGG LW SUMRXY
DFDAVMROR $ SSIOCR-6P DW,F $ ©  HIY1 RIVHLYQHWHUDI RP DORKDUHR Z IRYERQ) (RUDI LEIOGHAMP LODIROWDAHUHFASIHKDY YIRDMGDQ Q¥ 7KH: HY1 R/
LQRP H5 WH &RP SDQ DG WH ( [ HRARHY \KDAKH 6( & 6\l KOG P DCH D SUHIP LY GHMIP LCDARQ \R UHFRP P HG \WDKH 6( & 116 DQ HY RUFHP HACRIRQ DI DLQXWAH
&RP S DQGHIAK R WH ([ HRAMHY VR DEBIH FHMSQ IRIMRQ/ R \KH | HGHIIOHRXUMEY @7 V 2 Q2 FREHU WH&RP ST UHFHYHG D GIWUILRP WHB( & UHTXHAMY
LQRP DARQUANEQ DSRMMNOVRDIROR 6HANRD D R \KHBHXUMIY( [ FKOQIHS AR EDFGXSROQWHWP L) R WHERPSIQ V) RP . ILBGRY) HEUDY
7KH&RP SIQ FRRSHIDAG | XA Z W\KHG( & LOTXLY DG SURYIGGDUASROH\R\WHG( & RQ2 RREHU

2 Q$ XIXW WH6( & ILBGDAYIORP STIQNQWHS QMG G\IAY' IMMPNE RAWRUWH' IMURAR 1 HYDED QP Q) WHERP SIQ DOG\ER R IWH HIXAWHR LFHY + -RQ
MIF \WH &RP S IV PAUHABUMGHDADGE &KIH ([ HPARYH 2 11LFHU D5 9 LG - RKQIRD WH &RP SDQ 1V IRP HU&KIH ) LQOGADD? |11EHU DV GH HIEDQV . FRGBAIYHD \KH
QRPN ' HHOEN  DvZ HODY FHYEQRAHUUHIMG \WLLG SOMEY WH36( & &RP STIQN  7KH6( & &RP SOIQATIBIHY YDURXV| LQOGADD GVFBRKUH DG USRI IRTMRYY
UHDAMG \R LGFRP H DG HQQIV SHMKOUH AVD SXUSRUMG XQEVFERHG WRAN SURP RIRQ DOGWIAQ)  SXUBRWE LIFPXAUDM GVFBRAKUH B DLAQ) EHH IADORZ KIS R FRPPRQ
VRN DG XQRVFRHEH HIXWYHFRP SHODIRQ | RP WURKIK 7 KHYIRDMRY/ DHERIKWQEUBHRAIR)  E R \WH( [ KOQHS PADQG5 X®! E - 6HRIRYY D

E %DB E R WH([ROJH$ PIG5XBY E D D D E E 6HAMRY D R WH([RDJHSPADQG5X®! D DG6HARY D
R \KH6HUMAVS PAR 7KHB( & VHHNV SHIP OHQAQUQRIRY DIDQWKH&RP SIQ ' H HIEIWV SHIP CHAR [ LFHUDQG AURRUEDLY GMRJHP HWR SIRIW DG AMIC
SHDW 7KH IRMRQ LIV R® D JHHDDO WPPDY R WH 6(& &RPSDIQN ZKIFK PD  EH DFRMG RQ WH 6(&W ZHBOM DA
ZZZ \FFJRY QUDIRQOMMBDH @ KWW

2Q2 AREHJ WH &RP S0 ' HHIEIQN DJG WILG SOW GH HIEDQWV P RYHG \R GMWP LW \WH 6( & FRP STIQNV2 Q 6HBMP BHJ WH FRAWGHIHG WH &RP S
" HHIEOMIO RIRQ\R' WP W EXWIUIQMG RHR \WHWILG SO GH HIEDOAV0 RIRQ/AR' WP LW JUIDNY) \WH6( & BDYHWR LGB 0$ P HIGHG &RP STIQN2 Q6HBMP BHJ
WH 6( & 110G DD$ P HIGHS &RP SMIQMR Z KIFK WH &RP SO ' HHYEQW 1 1BG D0$ QZ HURQ 2 RREHU G0 Q) EON 7KH FRASEHNXH® HIMIG D
AVFRYHY \AHQQ RUGE-UDQGWH SOV H AOQIHG LQUICEVFBRAKUA 7 KHSDUY SOMASDAGLODP HADMRQLO-XCH 7 KHP HADINRQZ DVRAKFFHN XO) CRAAVARYHY
Z D/FRP SBIMGRQO D 7 KHSOWAVARP SOINGH SHWAVFRHY IQ6HBMP B OQGILGGRRWO RIRYVIRIGXP POY -XGIPHWQ2 AREHU 2 Q) HELAY
WH & RAWQMIG DD RGE-UGHD LQI WH SOV FURWP RIRQVI RIVKP P DY MGIP HW 7 KH SO DUH SUHSDUY | RUVEED EXVRH & RXAWKDY GRA HAHAD\MDOGEDAM | RUKLY
P DAL
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BLIIBHDEDNS FURD

2.Q$ XIXW " DQHY BLHIIUHD LOAYIGOD UG ROEHKDD R DIDRKHY P LOW® \IWDAG FIIP DOV WH 3MIQN  1LG(5 DRDW CANRD &RP STIQVRUYIRIMRQR
| HGHIOHRAUMEY @ VIQWKH 8 QWG 6\BIMY' IMMEVERAWRUWH' IMMPAR 1 HYDE @P Q) WHERP ST -RQ, MIF \WH&RP ST V PUHMBUMG-DADG &KIH ([ HOMYH
2 11 IFHJ OQG 9 LWOIQG - RKQIRQ WH &RP SIQ VIRP HUGKIH ) LQDGADCR |1EHU DY GH HIEDQV FRIGAIHD WH &RPSI) ' HHIEON 7 KH DRI DR/ DA DUH VP LOUWR
WRH LQ \WH 6( & &RP SIIQN$ PRY REHUNVRXIKWIHIH  \KH FRP STIQAVHH\Y AP DIHV 1Q FRQGHANRY Z W \KH SXUKDWY DQG VOBV R \WH &RP S IV HRXUMEY BHETHHD
CHPEHU DOG$ XIXW $VR ' HHPEU WHMGIHJIUDQAG DMBXOMRQ\WR WL SURFHHEQIVSHIEQ) WHUAROMRY/R WHO RIRQAR' L\P IWIQWKH
6( & &RP STOQN2 Q) HEXOW WH ILDO0 RIRQ\R ' LVP L\ UHDMY \R \KH 6( & &RP SIQAZ DY GHIHG Z KIFK Z DV MEVHTXHQ® QRIAHG LQ \WH 6LHIJUHD CRIRQ RQ
Y HEOOW 3MQNI |LBGORS$ P HIGHG&RP STIQARQ0 DK 2Q0D WHERP SIQ ' HHIDQVILGGDO RIRQWR' L\P LW WHS P HIG-G&RP SIQAT KH
0 RIRQ\R' 1P W Z DVKHG OO JUIQMG Z LW/ HDYH\RS P HIGRQ6GHBWP BHU 7KHEHRIGS P HBHG&RP STIQIZ DV LBGRQ2 AREHJ © HILBGDO RIRQ\R
" WP W \WH 6HRQGS P HIGG &RP SIIQARY' HAHP BHU DQG \WH EUHLQJ LV FRP SBIM 2 Q6HBAP EHU \WH & RXUNGHHG \WH P RIRQ\R G\P LW/ \KH 6HRDG
$ P HIG-G&RP SIQAT KH&RP SO LBGIWUASROHRY' HHP BHU DOGWH SOV DUHPXU® HY DIHGLQAWRYHY —

_ DIHDOG+ RXU0 DU

2Q-X0 ,PD6OFKH DIRP HIHP SR HHR ( OMYNTHIBHYIRY ,F 3 ( OMYXEHY  |LBGDFDNIAIRQERP SIIQAN DO QMISICEHYIQWHEXSHIRU&RAW
R &OORGQD &RXQV R $ @P HD Z KIFK FD/HZ Dv WM HUHG VR G\BIQMDXY & RXQAT KH & RP SIQATKBIH/ KD OMYS@HY I DGGW SD DOP LQP XP O RYHWP HZ DIHY/
|GG R SURYIGH @ | XOP HIDSHIRGY OQG WWMEWDNY 1 GG \R SURYIGH CFRXUDM LWAP [} HG Z DIH WBMP HOV D06 | 0BG \R SO D0Z DIHY GH XSRQ VHSIUDIR) DY BTG B\

&ONRQDAY 7KH&RP SIIQAZ D/@MILP HIGHGD/DP DWUR WKWRD2 RREH ) XUKHUO V 600FKH KD/SXOWH/ CERU © RINRUH' HYHBSP HY/% JHR RQGRIFH
R KHULQAMRQ\R H KDMADEP LQMADIYH WP HAHY DG HIDEG! KHWR EUQ) 0Q CEAWRIORMP XQEHUWH& DN RQD/ DERUERGH3UYDMS WRIH V* HIHIDOS PAZ KIFK SHP W
DQHP SB HH\R DAHWDRIIP |RUYIRDMRY/R FHYEQ&DNRAQD/ DERIEREHSRYMRYRQEHDD R DODIJUHYHG HP SE HAAR UFRYHUMEMARY SHIGWY 7 KHSOWAYDIBHG
R SOMALSDM LQ P HADIRQ DG H AKOQJHG P DAUIDY LQ SUEIDIRY + RZ HYHJ P HADIRQ KDV EHD SRWSRQHG 005G WH RSSRUQ) SOW GG QRAP HAAD SUYRAD \FKHEGG
G-DBHUHDMG\R DP RIRQWR FRP SHOAVARYHY 7 KHFDHP DRI HP HWARQ HBMGRHKDY EHOFRQMAHG DG\WHERP SO0 PXUHO® H SHAVKHP DIHUR SURIBWEBHILQRQ) 1O
RUDIRXQG\XP P HU

2 HHID

7KH&RP SN LV LQYRYHS LQ YDURXY FIIP V D5 @ VKW DUMCQY 1Q \KH GRUP DOFRUH R BXMGHN 7 KH XGIP DM BAXOV R FIIP V DG QM DINRQ FOQURAEH SBHERKG Z W
FHVEQN 7KH&RP S0 PABO® EHIHYHKDAKH XEIP DMRAFRP HR \WAK @ \KW DG SRFHHAQIVZ LAORMQAYIGOM  RUQWHDIJWIDM KDYHDP DMIDCOGYHYHHI HAA
RQRXUFRQEHHG FRQRICDAMG | LADCADCERANRD WAXWR RSHIDIRQ/RUFDK | GZ V $ VISSIFEG! CCEMNY SHIQQ) \RKHHP DALY \WDATUH SURECE®! DG HAWP CEG! KDYH
EH-QOFRXHG

1RM  6HIP HOM FBRIAY

/ LYH 9 HOXUY , FRUSRIDAG LV D @YHYILHG KROLQ) FRP SO WDACFTXUY 05 RSHDMY/ EXMGHMY DFIRW LGBMMEY Z WK D GHP ROMDAG KMRY R HOQQIV SRZHJ ,Q
DFRODGFHZ NS 68 6HIP HOMBHERINY \WH&RP SIQ KDVIGHQIVLHG | RAUWHSRMEEGIVHIP HON 5 HEIO{ QMEICP HWS HEIO) GRUQ) ) GRUCQY 0 DOMCRMUIQ) DOG6\MLC
0 DQACAMUGY 7KLY VHIP HOEMRQ UH GRVKRZ WH &KIH 2 SHDIY ' FAMRQO DNHU 3&2' 07 FROUMMY R \WH &RP SOQ IV &KIH ([ HRAYH 2 (1 LIFHJDQG &KIH ) LOOGADT
2 11 LFHJ HYDOOM/ | L(DQRLOOSHURUP DQRH DOG DERFDMY UARXUAHY CFURW\WH & RP ST IV RSHIDIRYY 7 KH & RUSRUDM DGG 2 \WHUMHI P HAGRAY QRAP HAAKH FUMMID VR EHSUAHOMG
DVDUSRMEGIVHIP HOAXQEH 6&

7KH&2' 0 UIXOUD HYDODM/ \FIP HASHIRP DJFH XMQ) UWHOH JURW SUR IWIURW SURIMP DULQ LFRPH GW EHRUH LGFRP H\N HY DQG $ GWAG ( DLQQIV YHRM
, QMIAI, FRP H70 KV ' HSUHALDINRQDGGS P RUYDARD 3$ GUVMG( % 7' $ 7 KHHP HDKUA/ DUHXVHGVR DERFDMWHERP SDQ W UARXUAHY DG DAAWRSHDI) HIHAMHHW
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SOMG(%7' $ VDQRO* $$3 |LCDQAOOP HDXUH GHIGHS DV GHALGFRP H BW BHRM LQMBMAH SHOH LOMMAIGRRP H LGFRP H\] BV G-BUHALDIRY [P RMY DARD RN
EDHG FRP SHRDMRY DG RMHJ QRQFDK RUGRUHAXULY AKDUHY 7KH&2' 0 FROUGHY S GXVMG (%7’ $ DN LQBADRUR WH &RP S 1V RSHDIREDWHIWW DG
SHIRP DFH LFOGQ) LW CELOWN W 1 XQG CFDXAMNRQY \KSSRWCBMIOH SHIGWUA/ D056 VHLYLFH GHEW, W XVHG VR HYDDDM RSHDIY) UKV SHURP DOWAIORRP SONRYY
DOGLGOM DAMILHR P SURVHSHIRWP DGFH

7R SUAHYH WH LOAIUW R HIFK RSHIDIY \FIP HMAY WEEDECH | LOCALDOUAKOV DIDLQAMFRP SI). HIP LCDIRYY LGFOGQ) \OBY FRMR JRRO/\RTS QIR SURIWOG
LQMFRP SO P DQIHP HQATHHY DU USROG XQEHU, QMFRP S0 ( @P LQDIRYY 7REDDWHN DH QR HG B\ \WHE&2' 0 LQ HYDODIY VHIP HASHURUP DOFH RUDEHFDIY
VAR $ FFREQIO DAMHMQRP DIRQ LV H FOGG 1URP WH &RP SIQ IV VHIP HQAMBRWY GMVFRKUY ' WM [ LQDCADOLQ RUP DIRQ LV SURIGHS | RUHIAK UHSRUBE®!
\HIP HQMFOQQ) FRP SDUMRQVR  CRMOOUAK VAR WH SURUSHUIRG DQG PXUHVGHIRG | RUHFDIW

7KHIRGBZ LY LVDGARUSIROR HIFK R \WH&RP S0 WV U-SRUBEGVHIP HOV

$  7KH5HEG( QMYEICP HWHIP HOVZ KIFK LGFOGH/9 IQBIHBWAN RIHYDZ IGHUIDQHR HOMVECP HWSURGAEW ERK G DG SIHRZ GHG L(FOGQ PRYLEY YIGR
JOP HY OGP XME ,WIOR VHIYOCRADY WP VAKFK DVERRNY FRP LV \R V DOGFRPREGY DY MQDMQIGIUATO RREUQN

¥  7KH5HNG) GRIQ VHIP HONVZ KK LGFOGH) GRIQ) / ITXERY RSHDM  Z DBHKRXAH | RWP DRI DG D G-MIQ FHRIMICRRW | RAUMBMY |, WHYH/ DV D®DAQ)
UWHEGUDGLOAMNBUR |GRIQ) ADSHNY DOGHFRXQMIRSYI RUFRQUXP HY EXICHY DG FRQUIARLYL1Q& DI RODDYG1 HYDD

T 7KH) GRUQ 0 DO DRMUQ) VFIP HOVZ KIFK LGFOGHV0 DXV 1V D YHWAID LQADUDAG P 00X CRMUHUDGE GMUEXRUR  FOSHADQG KOG \KUDFH | GRUIQ) SIRGFW
HYIQ) BMGHQMD QRHFRP P HIADD DG KRG HIGP DNV

T 7KHEWHD DQMIFMUQ) \FIP HOMGFOGY
1 3UAMRQ0 DUKDDZ KIFKVKSSIH/RYH)  WWHOGMUBXARLYZ W' HX( HS @R 3@M ' HX{ H7RROBWHCBMM 3UAMRY* URXQG) MVB\RRN DQG' UM RG

¥ . IR D WHRIQ HG BIDQG 1Q LQGAMMBONQYHY DG KDEHHS Z HJ SIRGEW |RUKH \WAXH P HEY DG Z RRG LQGAMMHY RITHIQ) 1Q KRXAH JWQEQ)
PAKQQ DGKHDANDINY FDECHOINY

¥ 30: ZKKSRIGVPHEORPIQ DM ED DQGILQWKIQ VROMRQY CFIRW LQBMUHY \XFK DV DESIDRH DARP RIWH KO DUH HBRNMFDO HBRWRQFY DG
P HAFO0GHYA/

T &HDOGWHD Z KIFK P DX CRMUWY \SHADT HG | CEWFDAG P HEDSURGENW SUP DUO |RUGHE AHQMY LGFOGQ) AEG! ANV D4 1ADY 1UPIQ) KOWZ DH
LQXDNRQSUIRGFW DGHERINED, V
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7KLY VHIP HQEBNRQ DI QY Z W WH LQMIDOUBBRWY KR XHGE, WHE2' 0 \R HYDODM SHURP OJFH DG JXGH WDAJLE GRMRQP INQI 7KH&2' 0 GRVRAIVEE
00 P HDXUVR WIQILFOQWVHIP HOW SHOAVEH RGWRHUH GRAGIQWHMEGVEHRZ 1Q W

5HEO ) GRUQ) 6WHD 7REICS HSRIEE®! &RBRDMDG , QMARP SDQ
7KUHHO ROMV( QGHG0 DUK ( QMIRLCP HOW 5 HELO) GRUQJ 0 DOXICAXUQ) 0 DOXICAXUQ) 6HIP QN 2 \WHJ (aP ICDARYY 7RED
HHH

\GRPH W EHRUHIGRRP H\f HY/

5HEO ) BRUQ WD 7RECE HSRIEG! &RUBRIDMDQG , QMARP SDQ
SOARIMG (% 7' $ ( QMIEICP HON 5 HEIO) GRUQ) 0 DQXIDANUQ) 0 DQXIDANUQ) 6HIP HOW 2 WHJ (TP ICDIRY 7RED
"GRPH W EHRALGRP H\G, iV
| QMMMWGFRP H H SHOH QW
" FEWADIRQDYGIP RUY DIRQ
P SOLP HOR JRRZ L@ 2 2 2 2
(P SE HH5 HAMIRQ&UHEW 2 2 2 2
2 \KHUDOXWR HOV 2 2 2
SONME( %7 $
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7KUHHO ROMV( QGHG0 DUK
HHH

ot

,GRPH GW BHRHIGRRP H\Wf B/

SARIMG(% 7' $

;
:

:

"GRPH GW EHRHALGRP HVG iV
, OMAIM SHOH QW

" FEWADIRQDYGLP RMY DIRQ

* DQRYGRMP RAIIFDIRY

2 \KHUDOXWR HQV
SONMG( %7 $

[N
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61 0 ROKV( QEHG0 DUK

5HEO
( QMIRCP HONV

5 HRLO) GRUQJ

) BRIQ
0 DOXICAXUQ)

6WHD
0 DOXIDAMUCQ)

7RECS HBRIRE®!
6HIP HOV

&RBRDMDG
2 \WHJ

:

7REO

SHHH

\GFRP H BW EHRIHIGERP HT H/

SARIMS(%7" $

N

5 HRLO) GRUQJ

) GRUQ)
0 DQXICAMUQ)

6WHD
0 DOXIDAMUCQ)

7RECE HBRIRE®!
6HIP HOV

&RBRDMDG
2 \WHJ

:

7REO

"R H W EHRHIGERP HG,
, QMW SHOH GV

" HSUHADIRQIGEP RMY DARQ

,P S0P HOW

(P S® HH5 HAQIRQ& AW
2\KHUDGWWR HQW
SONME(%7' $
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5HEO
61 0 ROKV( QEHG0 DUK ( QMIBLCP HOW 5 HEIO) GRUQ)

0 OOXICAXUQ)

6WHD 7RECE HBRIRE®! &RBRDMDG
0 DOXICAXUQ) 6HIP HOV 2 \WHJ

:

7REO

,GRPH GW BHRHICARP H\Wf HY

5HEO
SARIMG(% 7' $ ( QMIRICP HOW 5 HEIO) GRUQ)

) BRIQ
0 DOXICRXUQ)

BWHD 7RACH HSRRE®! &RBRDMDQG
0 DOXICAXUQ) 6HIP HOW 2 WHJ

:

7REO

"GP H W EH RUAIGRRP H\ HV

, QMWK SHOH GV

' HBUHADIRQDQGLP RMY DIRQ

* DQRYGRMP RAIIFDIRY 2
2 \WH DGR HOV

SONME( %7 $

1RM  GXBVHTXHON YHOW

7KH&RP SIQ KDY HYDODAG \VEVHNXHAYHON \MURIK WH 1L R \KL) RP
DO HOMR GVFRXUA LQLWFRQEHHE FRORICDMG | LOGADOKDAP HOV

D5 GHALP LQHG \WDAIKHLH KDYH BHHD QR HYHQIV WDAKDYH RFFXUHG \KDAZ RX@S WTXLUA
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,7(0 0$1%$*(0(17' ,6&866,21%1' $1%/<6,62) ),1$1&,$/ &21' ,7,21%1' 5(68/762) 23(5%$7,216

) RUDGARUSIRQR RXUMIQI LFDQAFFRXQIY) SRIAHY DG DO XQEABGEQ) R \WH LI QU LFDQWYDRRLY \WDAKQ OHIAHG RAUSHIRUP DOFH GAUQ) WHWNUH DG M| P RQKVHIGG

0 DK WV 20 DQIHP HOAV' NAXWIRQ DG $ (DOMY R ) LOCADD&RQAWRD DG 5HAOVR 2 SHDIRY  KHIDWMWUBHBG\R D/30° $° WKRX@ BH UG 1Q
FRIMQRNRDZ LW \WH FRQGHOHG FRORIEDAG | LOCADOWIAP HQWV LGFOGQ) \WHUADMGCRM D5SHUQ) LQ30W WP R WIVA XOUM® 5HSRWRQ) RP 4 DvVZ HODVRXU
$ QOB HERVWR) RP . |RUWHI VDO, HIUHIGHG6HBWP BHU WH )RP .

1 RMDERXW REZDUG/ RRNLQI 6VBAMP HONV

7KVAXOWI® 5HERVWRQ) RP 4 LGFOGH B HOW\KDAFRQANAM? | RZ DG GRAQ) WEAMP HON 7 KHHIRZ DG GRQ) WBAP HONV DUHR MO AKOUIRMU HGE. \WH\MP V
3P0 SEHIHYHY 2 SURMAV 3LOMIB/ 2SOV 3H SHAW R DQIASDM/ DIGCR RAH GRWIMRUFDO DRV

6SAILE |RZ DG GRN.G WA HW FROBIGHS LOWMY SRIRQ R \WH 4 XOW® 5 HERWGFOGH BXVILHQRADP IAGVR L AP HOW WDADH EDHG RQ FXUHOASLIRVIRNR)Y 06
H SHABIRQY CERXVKH P DNAVIQZ KIFK Z HRSHDM LU \WIAP HOV CERMEXUHABIRVAIRQY DQG H SHRABIMRQYR JHIHIDOHFRQRP LE FRQGUMRYY UL \KBAP HON CERXGHALLE
LMY SURRIR)Y/DQGH SHABIRQ/R HRGRP LF CRVW LY \WEIRP HQW UM VR RXUIXUMUH RSHIDIRYY SURGHRN UKV DQGSHURP OGFH Y \MBAP HOV\WDARHFDK RQ
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* IRWSIRIWGHRUIDHS B B5SUK P DMD PLAR) RJ \R C5SK P DMD P LARQIRUWHM] P RQKVHXGHG0 DK AP SDBHG\R P IARQLOQ\WH
SURJ\ HIUSHIRG SUP DO GHWR GZ HIWYHXHLIQWHS HEIO) GRUQ) VHIP HOA* IRWP DJIQLCRBDHS  EDUIVSRQNVWR FRP SDUHG W LQWH SURU\ HUSHIRG

UHGRMY LP SUIRYHG RSHDIY HILFHGARY/IQWH) GRUCQI 0 D4 CFMUQ) DQG 6WHD0 DX CRMUQ) VFHIP HOV D/Z HIDY D P RUH | DYRIIE®! UYHOH P L DV WH KLIKHUP DUILQ
5 HEIO( QMISECP HONHI P HAB-BUAHOME DO HMDMHR FRORICDMG BYHH




7CEBIR &

* HOH.DODQG$ GP LQMADWYH( [ SHOH

* HHIODQGS CP LQ\WDIYHH SHOHY GRUDHGE R CSSUR LP DM P LRI RUWHM] P RQKVHIGHG0 DK DV FRP SOUHG\R WH SURU\ HIUSHIRG 7KH
GFUDH Z D/ GIYHD SUP DUO B\ \BIHMG FRUSHHSAIRD LQWDIYHY 1Q RXUS HE@) GRIQ) ) GRIQ 0 DMOAMIQ) DG &RSRDM 006 2 \MHUVHIP HOV LFOQAQ) GZ HJ
FRP SHODIRQH SHOHDQG UHEAEHE SUR HMRDO HY SOMID R IVAAR, LGRUDHGFRP SHODIRQDQGRPXSIR. FRIWIQRXUS HEIO{ QMVEICP HINHIP HOW

6DBVDQG0 DUNHAQ ( [ SHOH

60BVDOGP DINHNY H SHOHGHRUDHGE \ROSSK P DMY P LARQIRMWHM] P ROMVHIG-G0 DK DvARP SDUHG VR \KWH SURU\ HIUSHIRG SUIP DO G-HWR
UHAHGNDBY DG P DN CRIMWNAYIQRXU) GRUQY 0 DX CRXUIQ) VHIP HQV

,P SOLP HVR * RRZ L@

*XUQY WHM] P RQKVHIG-GO DK 30: URIQIHGD  PIAIRQJRRE LGP SOUP HAKDLIH GAH R WEQHS RSHDIY G DQG UHYHOAH DQG JURW P DILQ
SHIRP DFHEHBZ LQMEDOSRVAIRYY VHHLRM 1 RIRRE L@IP SOUP HONAKDIHYZ HHUFRIQ] HSGAUQ) WHM] P RQKVHIGHG0 DK

» QMHIN [ SHOH GV

, QMY SHOH GWGFUDHGE CBSUR LP DAD P LARQIRUWHM P RONVHIGHG0 DK DVARP SIUG\RWHM] P ROMVHIGG0 DK GH\RGZ HJ
DYHDIHGEWDDRHY
5 HXOVR 2 SHDARQVE\ 6HIP HONWRUWH7 KUHHO ROMV( QGHG0 DUFK DG
JRUWRKHH ORQWKV (B&EHG 0DU JRUWRKHH ORQWKV (B&EHG 0DU
&RUSRUDWH &RUSRUDWH
S5HWDLO JORRULQJ 6WHHO 5HWDLO JORRULQJ 6WHHO &

(QWHUWDLQHVOMW. O )ORRDQRWDFWXUQRQXIDFWXULQIWKHU , & (OLPLQDWLRRWDO (QWHUWD L QFFHHVQM. O )OFNRI]IJ(DELDFWXUQQQXIDFWXZ.MIQBILDL'PLQDWIRWO'

5HYHQXH
&RVW RI 5HYHQXH
*URVV 3URILW
*HQHUDO DQG

$GPLQLVWUDWLYH

([SHQVH 2 2
6HOOLQJ DQG

ODUNHWLQJ

([SHQVH 2 2
,PSDLUPHQW

([SHQVH 2 2 2 2 2 2 2 2 2 2 2
2SHUDWLQJ ,QFRPH

IRVV

5 HELO( QMIRLCP HOMHIP HOV
5 HO( QMYSEQP HYAWHI P HQAURYHH | RUWH TXOWRUHIEHG 0 DK zo/ PIORY DQLAWDHR CBSK P DMY PIOR) RU FRP SIHG \R
P LARQLQWH SURU\ HIUSHIRG 7 KHUAYHXHJURZ W Z DV GIYHR B\ WIRQ) FRQUKP HUGHP D05 CRRW DIDSIRGEREMICHY * URW P DLILQ | RUWH TXOMMUGHRUHDWHG W U

LOWH SURJ\ HIUSHIRG UHGRIY DWKUWQWHADBYP I WZ DGQH. SIRGEW Z KIFK WSIFDD KDYH®Z HUP DJLQY 2 SHDIY LGARP HIRUWH TXOWWUHGHG0 DK

ZD/  PIARQFRR SHG\R\ P LARQLOWWH SURU\ HIUSHIRG 6\WRQY UHYHOXH JURZ \W DQG AVALSIQHG P DIHP HAWR JHZH.DODQG D3P LQMADAYHH SHOFV GRVH
WHLP SIRYHP HONQRSHIDIY WXV
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5 HRO) GRUQI 6HIP HQW

5 HEIO) GRICY \FIP HOABYHOHI ROWH TXOMUHIGHG0 DK zDv PR) DGFUDHR OSSR IPDMY P LAIRQ RU FRP SHG\R P LARQIQ\KH
SURU\ HIUSHIRG 7 KHGHRICHZ DVSUP DY GUYHDE 7 HUUAEIODQG FROEARUNIBY GXHWR WH FRQIMMHG KHIZ LQB/LQWHQHZ. KRP H FRQUMIKRNRQ DG KRP H UH XUEMKP HW
P DUV * LRWP DLILQI RAKHTXOWUZ D/ FRP SIFG\R LOWHSURU\ HIUSHIRG 7 KHIGRUDHZ D/SUP DUO GHWR\IBVP L[ 2 SHDNY GWI ROHTXOWIHIGG
0 DK ZD/  PLORQ AP SIHG\WROQRSHDMY BWR P IARQIQWHSUR HIUSHIRG 7 KHLGFUDHIQRSHIDNY GWZ DVGUIYHIP OQD B GZ HIUYHXHOEG

JRWSIR IWSDWDD RINVANA GZ HIJHHIDCDRG DER LQVDRYHH SHHYUAXANY |URP FRWHSAWNRQLQWDAYHY/LP SBP HIMGGAUQ) | VDO HU
) GRUQI 0 DOXI DAXUCQ) 6HIP HQW

) GRUQY 0 DX DRMUQ) VHIP HQABYHOXH | RUWH DXOMMUHIEHG 0 DK zZDv PIAIRQ DGFUDHR [BSK LP DAD PLORY RU FRP SIHG \R

P LARQLQWHSURU\ HIUSHIRG 7 KHG-RIGHZ D/SUP DU® DAMEXEEGIWR HEA-GG-P DGLQWHQE. KRP HFRQAKAIRQDQGKRP H UH XUBMKP HWP DNV 1 HAR LQAMIFRP SO
HIP LQDARQ/ UHYHOKH G-RUDAHG OSSR LP DMD P LOIRQ FRP STUHG \R \WH SURU\ HIUSHIRG * URW P DLILQ | RUWH DXOMMULGRUDFG W FRP G \R LQKH
SURU\ HIUSHIRG 7 KH LGRS DA LQ JURK P DILQ Z DV SUP DUO GHWR LP SURYHS P 04 CAMUCY HILAHR 2 SHDMY LGFRP H I RUWH TXOWMUHIGHS 0 DK zZD/
PIOR) FRPSIHG\R P AR | RUWH SUR\ HIUSHIRG 7 KH LGRBDAH LQ RSHDIY) LGFRP HZ D/ SUP DU GAH W LP SURYHS JURW P DLILQY DG BZ HURSHDMY H SHOHY/
UAXEY [URP FRWAHBRNRQLQUWDYHY

6WHID DOXIDRAXUQ] 6HIP HOWV

6\WHD0 DX CRXUCY VHIP HOABRYHXH I RUWH TXDAMUHIGHG 0 DK v P LAORQ DRICRHDHR C5SK P DMY P LA@RQ RU FRP SDHGW P LARQ
LOWH SURJ\ HIUSHIRG 7 KHLGRHDHLQ UHAYHXH Z DV SUP DUO GUYHDR KLIKHNIBY YROP HYLQWH | CEUFDMS KDUEHHSZ HIU BQG WRODG GHBEXMHAMY SO RIVANR
GZ HUUWYHXHLQWHP HEOIRP 1Q) DAHP EO DG LAMKIQ) VROWMRQYY EXMHY 1 HAR LOMIRP SO HIP LCDINRQY URYHXH LCRBDVHG CBSUR P DMD P IRQ AP SDHG\WR
\KHSURJ\ HIUSHIRG * IRWP DJLQZ DV I ROWWH XD FRP SDHG\R I RUMEH SURU\ HOUSHIRG 7 KHLCRAHDHLQJIURWP DJILQZ DvSUP DO GHWDP RHI DYRIE®!
\OBVPL 2SHDNY RWZDV/ P LORQ | RUWH TXOWUHXAHG 0 DK FRP SDUHG W RSHDNY) LCFRPHR P LR 1Q WH SURJ\ HHUSHIRG UWHBUHWHMY D

P LR\ HIURYH\ HIUGRBHDWH 7 KHGRUDVHZ DvSUP DUO GIYHRE DARQ FDK JRRE LAIP Sl HOVWKDUJHR D P LARQUHDMER 30 :
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&RUBRDMDQG2 WHIBHIP HQW
&RSRDMOGG2 \WHMIP FOVRSHDIY BWZD/  PLAORQOMG P LAIRQIRIWHTXOWY HIGHG0 DK 0% ASHRAHD 7 KHUBRNRQLQRSHDMY GRW
Z D/SUP DUO DMIE-IEGIWR GZ HFRSRIDMH SHOHY LFOGQQ) FRP SHODIRQDQG SR HMRIO HY/
5 HXOVR 2 SHDARQVE\ 6HIP HOWRUWHSI 0 ROMV( QE-G0 DK DG
JRUVKH 6L ORQWKW¥KQGHG 0DU JRUVKH 6L ORQWKW¥KQGHG 0DU
S5HWDLO JORRULQJ 6WHHO &RUSRUDWH 5HWDLO JORRULQJ 6WHHO&RUSRUDW&#

(QWHUWDL QPHQML O ) ORERNQRID FWXUQRQAXIDFWXULQRWKHU , & (OLPLQDWLRRWDO (QWHUWDLQFHQML O )ORRWQRUDFWXUQRQXIDFWX2MKHOLPLQDWRRNQ

SHYHQXH
&RVW RI 5HYHQXH
*URVV 3URILW
*HQHUDO DQG

$GPLQLVWUDWLYH

([SHQVH 2
6HOOLQJ DQG

ODUNHWLQJ

([SHQVH 2 2
,PSDLUPHQW

([SHQVH 2 2 2 2 2 p p 2 p 2 2 p
2SHUDWLQJ ,QFRPH

IRVV

5 HELO( QMIRICP HOMHIP HQW

5 HELO{ QMYBLCP AP HOABYHOMH IRUWHM] P ROMVHIGHG 0 DK zZD/ PIOR) DQIGFUWDHR CSSIR IPDAD P LAIRQ RU FRP SDUG\R

P LAIRQIQ\WH SURU\ HIUSHIRG 7 KHUAYHHIURZ W Z DVGUIYHR B IR FRQXP HJGHP DG CRURW DIDSURGAWIEHY * URWP DIIQIRIWHM P RQMYHIGHS0 DK

zZov HAHQND | ONRP SDBG\R LQWKHSURU\ HDUSHIRG 2 SHDIY LGFRP HIRUWHM] P RQKVHIGHS0 DK ZD/ PUIROFRPSIMGR  PLARY
LQWHSURU\ HOUSHIRG 6\MRQ) UHYHXHJURZ \W DG AVASICHSE P DAHP HOAR JHIH.DODQE D3P LOMADAYHH SHOHYGIRYHFRQIMMHG P SURYHP HOANQRSHIDY) UKV

5 HELO) GRUQ) 6HIP HOW

5 HEIO) GRUCQY \FHIP HQABYHOHI ROWHM] P RQMVHIGHG0 DK zD/ P LARQ DGFWDHR CBSK LP DAMD P LORQ RU FRP SHG\R P LORY
1Q \WH SWRU\ HDUSHIRG 7 KH GHRICH Z DY SUP DU GUYHD B GZ HJUWABIODNG FROMRRUNIBY GAH \R \WH FROMXHS KHIEZ LGBV LQ WH QHZ. KRP H FRQWKANRQ DO KRP H
UHXUEMKP HAP DINHNV * URW P DLILQ | RUWH M| P RQMY HIGHG 0 DK zD/ FRP G \R LQWH SURU\ HUSHIRG 7 KH GHRUHDHLQ JURW P DUILQ Z DY
SUP DO GHWR DGW /I DYRIEGIRYHDUERGAWP L[ 2 SHDMY GWIRMHM] P ROMVHIGHE0 DK ZDV  PLOR) FRPSIBG\RIQRHDMY RWR  PLARY
LQWH SURU\ HIUSHIRG 7 KH LGRUDHLQ RSHDIY GW Z Dv GIYHQP DQD B\ GZ HJUHYHH DOG JURW P DULQ SDMDIM RIVMABR. H3AHE RSHIDIY H SHOHY UAKANY) | URP
FRB-BAENRQLGWDAYH/LP SBP HIMSGAUQY | VADD! HIU




7EGIR &
) GRUQI 0 DQXI DAXUQ) 6HIP HQW

) GRUQY 0 DA CRMUQY \FIP HABYHOH | ROWHM] P RQMVHIEHG0 DK zZD/ PIAR) DGFUDHR B9 IPDMY  PLAR) RJ P SIHGWR

P LARQIQWHSURU\ HIUSHIRG 7 KHG-RIGHZ D/SUP DU® DAMEXEEGIWR HEA-GG-P DGLQWHQE. KRP HFRQAKRAIRQDQGKRP H UH XUBMKP HAP DUV 1 HAR LQAFRP SO

HIP LODIRY/ UWVHOHICFUDAGISSH IPDAMY P LARQFRP SIUG\RWH SUR®, HIUSHIRG * IRWP DUILQIRUWHM] P RONVHIGHG0 DK ICRUDFHG\R IRP
LQWHSUR®, HIUSHIRG SUP DY GAHWR P SURYHG P 04 CRMUKY HILFIHR 2 SHDMY LGFRP HIRAWHM] P ROMVHIGHG0 DK ZD/  PIAIRY DQLFSDH

R FRPSIFG\R P LARQ|RUWH SURU\ HIUSHIRG 7 KH LP SIRYHP HQALQ RSHIDIY LGFRP H UH GRV\KH FRP BIQHG LP STPAR KLIKFUJURW P DUILQY DG \WH RJRQY

EHHIWR FRIGUHBAIRQCRNRQYLP SOP HME CFURWARHWHIP HW

6WHID DQXI DAMUQ) 6HIP HOW
6WHDO DX CRMUKY \FIP HOABYHOXH | RUWH M P RQKV HIGHG 0 DUK zZD/ P LQIRQ DGFUDHR [BSK LP DAD PILARY RJ FRP G \R

P LARQLQWHSURU\ HIUSHIRG 7 KHG-FRICHLQUAYHXHZ D/SUP DU® DAMEXWEERI\R GZ HNDBVIQWHP HEO RP LQ) DAHP E® DG LQMKIQ) VROMRQYYBEXMCHY SO R VHA
B LRHDHG\DBY YROP HYLQWH I CEUFDMS KDGHHGZ HIU DQG\WWRCOQGAHBEXMCHAHY 1 HAR LQMFRP SO VOBYHIP LCDNRY/ WAYHXHLGRUDHGDESUR LP DIMD P LARQ

FRP SOUHG R \WWH SURU\ HIUSHUIRG * URW P DUJLQ LGRBHDHG \R IRUWHM] P RQKMVHYXHGO0 DK FRP SDUHG\R I RUWH SURU\ HIUSHIRG 7 KHLCRHDHLQ
JRWP DJLQZ D/ SUP DUO GHWRDP RHIDRIEGINOBVP L] 2 SHDMY QW IRUWHM] P RQKMVHHG0 DFK v FRP SDHG\R RSHDIY) L(GARP HR
P LAORQLQWH SURJ\ HHUSHIRG DGHRUDHR DESUR P DMD P LARQGLYH)SUP DU® B DR DK JRREZ L@IP SOUP HWKDJHR C5SUK LP DMD P LARQ UHDWG\R

30:

&RUBRDMDQG2 WHIBHIP HQW

&RSRDMDG2 WHMIP HOVWSHDY RWZD/  PIARQDEG P LARQIRMHM] P ROKMVHIGHG0 DK 0% ASHRAYHD 7 KHU-GRIRQLQRSHDIY G
Z D/SUP DUO DMIE-IEGIWR GZ HUFRSRIDMH SHOHY LFOGQQ) FRP SHODIRQDQG SR HMRIO HY/
$AUIMG( % 7' $ 5 HFROAIDARD
7 KHIRWBZ Q) \BEGISUAHVDUHFRIAIDIROR GHACFRP HVRS GXWAG( % 7' $ | ROWHWUHDQGM] P RQMVHIGHGE0 DUK 0% Q Vv
) RUWHT7 KUHHO ROMV( Q&G ) RUWHSL 0 ROMV( Q3G

0 DK 0 DK 0 DUK 0 DK
1 HMGFRP H RW/
" HBUHADNRQ OGP RMY DIRY
6\RAN EDHGFRP SHODIRD
, QMW SHOH QW

JQRPHW H SHOH EHEHIW

* DQRQH WIXWKP HYWR G-EW 2 2 2
* DORQP RAILFDIROR \HBURM 2 2
* DOROVHAMBP HYWR HORAWWICELOW 2

PSP HYR JRRZ LO®

(P SBR HH5 HAQMRQ&UHAW

" HEWIFTXAMMROFRWW 2
2 WHUGRQ UHRXUWIQ) AOIHY

$OMRG( %7 $

N ONNN
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$OMAG( % 7' $ | RAWHTXOMWUHIGG0 DK ZDVISSWY IPDMD  PLAIRQ DGFUDHR SSK IPDMY  PLAR) RU FRP SIMGWRWHSUR\ HIUSHIRG
7KHGRUDHLYSUP DUO GHWRDGFUDHIQIURWSUR MDY GVPXHECERYH

SONNG(%7" $ IRAKHM] P RQMVHIGG0 DK Z DV/IBSWR LP DMD P LIRQ DQI(FUDHR CSSIR IPDMY P LAR) RU FRP SIUHG\RWHSURU\ HU
SHIRG 7 KHIGRBDAHLYSUP DU® GHWRDGFUDHIQRSHDMY H SHOH/

/ ITXLAW DQG & DSIMICE HRXUAHY

$VR 0 DUK Z HKOG\RIEOADK RQKOQGR [CBSUR 1P DAD P LOIRQ DG LSS LP DM P LAIRQR DYDMOEGI ERURZ Q) XQGE-URXUUAYRGQ) FUGWIFLONY

$ VZ HFRQIDHR SXWAKHIFTXMRQY DG RK-UMADAD LF WDIQLANRQAR H SOOGOQGIURZ. RAUBMQHW Z HUBIX@® P RARUFCSMICP DNAWRGEWRY/OQGP D UIVHDGAWRIC
IXQB/ \WURXIK ERURZ LQIV RUSXEQE RUSUYDM\DBY R G-EWRUHDXUW VHRXUMEY 7 KH CP RXQVQDMUH DG WP LQ) R 0 ERURZ LQIVRUMIBY R G-EWRUHDAW \HIXUMAY Z [
G-BHIGRYRXURSHIDNY SHIRUP DQFH DGG RKMHUALRP WERHY RXUWHD PXUHOAFRRP P LY HOW DQG REQIDIRQY \WH P RXQAMCDMUH DG WP L R RUFDSMIDUATXLUP HOW 0
@P MIRQ/LP SRHGE. RAUPUHMWA-EWIUDQIHP HV DQGRYHIDOP DNHNRIGWRY/

* XUCQY \WH\MUH P RQMVHIGHGO0 DK WHERP SI) GHAMP LG-GWDAB0 :  Z DVIQGHDXOR \WH) [ HS&KOUH&RYHIIHS DIR 2) &8&5°  FRYHIDQWQGEHWH FUHEW
DIUHP HOMRYHQQ W5 HYRVLQ) &UHAVY CAAN $ VDUAKOWR WY GH DOWKHGREHUKDY\WH UL KWWK CRFHBUDAMWH REQ) DIRQY DQG G-ROUH DUIP RQNRAMBDAQ) XQGHH
5 HYROLQ) &UHAVY CAOIV OQG) LW 7KILGO  ( / ROQLP P HADMY GHDQGSD CEG! 2 Q0 DK 30 HOAMMGLQR D) RIB-DUGRHS JUHP HQADQG) LIS P HOGP HQAR
W5 HYROLQ) &UHAWY DFLOW Z W ) LK 7 KULG %OON 8 QEHUWH DIUHHP HOW) LK 7 KLLG 900N DIUHHG R CEVBQ T URP H HUAMCQY LW UKW DQG WP HIHY Z W UAGHRAR FHVEQ
H LMY HYHOVR GH DXOWKURXIK -XQH 7KH 1 RIB-DUIGRH LV \XEMPAIR PMRP 0 FRIGWRY LFOAQ) [P RY RMHUMQIV \WHUTXUP HOAKDABO © L GHIVHUDD
H HPWGFRP P LW HQABINKUI RUD U-SOR-P HONFSHEWDALON \iK | LALHAR UH LOOGRH\WH RAMEEQ) REQIDARY/LQIX@R 0 DK D530 :  KD/H HAXAMG DG GHIVHIG
WHUTXULHG FRP P W HWBIWL OGG L SURVIGHHVGHTFHR DIX® FRP P WG UH LAY B 0 D Z W FBRIQ) \R RAPXUCR QWD XCH $VR 0 DK

DOR 30 : RWEIEQ (RYUGMP GEWREQDIRY/ \REIY CBSK P DM P LARQ KDYH BHHD URDWI LHG \R PABOAICELONY $VR 0 DK 0%
6HBNP BHU \WH RANBECQ) EDIRH RQWH) LW 7 KUWE 5 HYRYHUZ DV C5SUR LP DMD PIIRQOEG  PIARY WASRIHD DQG\WH EDIFHRQWH) LK 7KUEG
0 (/RQZD/CSSKIPDMY  PIOROOEG P LARY UASHRAIHD

YOG RQRXUPXUIHNRSHIDNY) SOV Z HEHIHYHWDADYDLOE®! FDK EDIRH/ FDK JHHIDAG | URP RXURSHIDIY) CRAYIMEY DQG | XQBY DYDLOEG! XQEHURXUDAHAEDHG UYRYHU
QH/R FHEW LOBRYIGHK | LFHOAITXGEW R GRWHIRTBZ Q) | XQGRURSHDIRYY SO RAUNMKHXGG DRSO P HIV CEON \R U-SXURKDH KDY XQE-URXUNKDUHEX ECFN
SRIUP OGSO GYIGHB/RORUNKIVA/R 6HIHY( 3UH HIHG6\WWAN DVGFOWGE \WHYROGR ' WWHARY |RUDABDMWHG W P RQKY

: RINQJ &CBAEO
. HKDGZ RINGQ FOSMIDR CBSUR LP DAD PLAORQD/R 0 DFK DVFRP SDUG\R Z RINGQ) FOSMIDR! [BSUR LP DAD PIARQD/R 6HBMP BHJ m
ICRUDHR CSSI LP DM P LARQ 7 KHLGFUDWHZ DvSUP DO GUIYHDE CQDIJUIDMG-FUDHIQPUMQMIEQNYVR 59K IPDMY P LARY W ORMY BBREIRVIQ

WHPUHMBRMROR GRQIOMP G-EVDQG LGFRP H\S HYSD CE®! 7 KHH FKOQIHY Z HJH SOOI RIVAAR 0Q DIJUHIDMLGRUDHIQ PXUMADXAVR [SSH IPDMY P LARQ
GUYHDE\ LGRUDAVIQFDK DOGLQMHQRUEY

&DK) GZVIURP 2 SHDNY $ WA/

7KH&RP SO WFDK D/R 0 DK Z D/OSSWF LP DMD P LARQARP SWG\RISSH IPDMY P LARQDVR 6HBAP BHU DOLGRWDHR D5SWR LP DMD

PLARY 1 VDK SRIGGE RHDIRYZD/DSSR IPDAMD  PIARQOEG P ILARQIRMHM] P RQMVHIGG0 DK 0% ASHRNHY 7KHGFBDH
Z D/SUP DUO GIVHDE DOLGFUDHIQLOMDRY GYHYWR\XSSRWRSHDIRIOG-P 05 Z KIFK UBIHOAGDXVHR FDK FRP SIUHG\R WHSURUSHIRG 2 SHIDMY FDK | BZ VZ HH
DOR XQ DYRUE® P STPAGE. DQLQRUDHIQLGFRP HAS HYUHFHYTEGI UAXANY |URP WHWP L) R B SD P HQW UHDMYHWR H SHOH DFFOOY 7 KRHXVAVR FDK Z HIH SO0
RIVAB D | DYRIE®! AOQH LQ DFRXHG ACELOMY WHORMY WH WP Q) R CFRXXHS REQIDIRYY DV Z HIDDY D GRUP DT DARQ R YHIERUSD, P HQMP LQ) LQ CRFRXQV SD CEG®!
FRP SOG\R WHSURUSHIRG

2 XUSUP DY \RXUAVR FDK LQ®Z VIHIURP HXRP HUUFHSIVIURP \DBY RQ CFFRXQADGG | CRRUHS CFFRXQWV UHFH.YTE®! SURAHHBY 2 XUP RIWULI QU LFDQAFDK RANBZ V LGFOXGH
SD P HWIRUWY. P DALY DQG JHHIORSHDMY H SHOAY LFOGQ) SD URDFRWY DG JHIHIDODE OGP LQVADAYH H SHOH/ WDAMVSIEDD RFFXUZ WL FBRH SR LP LW R
H SHOHUFRIQURY
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&DK) GZVIURP , QAN $RMWA/

2 XUPDK 1 BZ VHS QLRI CRRMW/R CESUR LP DMD P LARQIRUWHM P RQKMVHIG-G0 DK FROMMGR SXURKDHVR SURSHWY DQGHIXLSP HAV2 XUFDK
1GZ VXVHGLQLQYHANY CRIMMWAY/ R DSSUR LP DIMD P LARQIRUWHM[ P RQKVHIGG0 DK FROMMS R WHOFDAMMRQVR &52 B ) GRIQ) / ITXARY DG
-RQRQB &52 DIGSXUAKDH/R SURSHW DQGHIXSP HQV

&DK) GZVIURP ) LLDHQ) $RAMWAY

2 XUDK | GBZ VSIRMGGE ILQGAQ) [RVWAYR C5SIR IPDAD P LARQGUQ) WHM] P RQMVHIEG0 DK FROMAG R SURH-BV I URP \WHMMXOFHR (R
SD CE®IR [SSR [P DM P LEIRQ DG GHAERURZ LQIV XQEHJUWHYRYHUGDDY SOMDED RIVHAR, SD P HQVRQ QR SD CEBIR  [BSUR [P DMY PLAIRY SD P HOVIRU
ILCDFH GDAH/R OSSR LP DMD P LARY SD P HOV IRUG-BAMKXOFH FRIWWR CBSR 1P DAD P LEIRYQ DG SO P HONV RQ UHIAG SOV \HIBUCRM/R  CESUR LP DAD

2XURDK 1GZV XS 1Q I (DRQ) CRWWAY R C8SUR LP DMD P LAIRQ GAUQ) WH M[ P RQKY HIG-G 0 DK FROIMMS R SDPHQIV RQ (R SDCEBH R
DS P DMD P LR SDPHW IRUILCDAH GDH/ R C8SUK P DMY PLAIRY ADK SOG |RUKH VHVBP HOAR \HIBU (RMY R C8SUR P DMD PLAORQ CHA
ERUIRZ 1QIVXQEHUUHYRYHJGOVR CSSWR P DMD P LR SD P HOVR UHDWG SDW QR SD CEBIR P LARQ DG SXUADH/R WY WRAN R OSSR LP DMD
PLAORY SOMDD RIVAAME GHAERURZ LIQIV XQG-U IHDMG SDW BWYROHJ GOV R DS LP DMD PLAORY SGRAHD/ ITWRP WH DMXOAH UHDMG SDW (RMY SDLCEBT R
OSSR P DMD P LR DRGSR/ URP \WHIMKXOAHR CRMYSD CEBIR C8SUR P DMY P LARQ

XD Z H DM QRAMXG) FRP P RQ WDV | RUGIGW SXSREY : H SBHHWR XVH DAHAEDHSG GRAQ) DUDIHP HYWV DG P H ] 0QCH ILQDAQ) \RIHKHUZ W &RP STQ)
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UH HHFH

" (),1,7,216

&HIMQ' HIGHGTHPV
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,QUYILEGV * RRGY + HIOK &DUH, QXUIGFH 5 HHYCEGY , QKKP HOV |, QHORY / HIKUR &UHAWSLIKW 0 RH 3D P HON, QEQILE®! 3URFHHD/ 6HRXUHG 30V 6HRXUMEY
$ FFRXQNV 6HPXAUMWS JUHP HOVBXSSRUY 2 EQIDIRQY/DQG 7 DQILEGI& KDWOBCSHU

$VXHELIOWLVS JUHHP HQMKHI RTRZ LQ) WP VKDYHWHI RTBZ L) P HIQQIV

$% 6RWP HIQ/\KHHBRNRIF DG RUQMHAEDHG WP DSSIRHGE! $ JHOVRUKHSXUERHR P INQ) QRIFHY BNXHIV GHIVHIHY FRP P XQFDIRQ/DQG
| RWHRKHUSXUERHYFROMP SOAGLOWLYS JUHP HNVRURKHZ VHIBSIRYHG B $ JHWZ KHKHVKEK M WP 1VRZ GHS RSHDAGRUKRWMGE. $ JHQAMDQ R IWS [11.IDM/RUDQ

RNHU3HIRQ
3$ FFRXQNS GOQFHS DM P HIQAWHSHAHQEIHVAWRWIQBHRR) E LR $QH |

3$FIXMWRY' REXP HOV - P HDQVWDAAHIEIQ 6 HRXUMHY 3XURKDVHS JUHP HQAMDMGDVR - DY B DGLP RQY 3DHNGSRQRU 6WBKHD- . HIRIJ
DvEHIUS FBURVHQBYH DvVGH LGHSWHHOQ DGHIK R WHEHMBLY DVGH LCHSWHHQ SO WHAR QG DOP DMUBOGERAXP HQVH HRXWGS LQFRQEHANRQZ W \XFK DIUHHP HQV

$ORMS7THP 62) 5 PHXY IRUSXERAH/R DR FOBXOINRYQ \WHUDM SHUDQRP HIXBOW D 7HP 62)5 IRUINKK FOBXDNRQ SOV E \WH7HP 62)5
$ GAVER HQVSLRVGG \WWDM $ GAMMG7HIP 62) 5 DV\R GAMIP LGHG \KDTHYHJEH GW\KDQWH) GRU\WHR$ GWMMS7HIP 62 ) 5 \KDOEHGHP HoWREH\WH) GRU

3$ GAURCDO$ YOLOELMW $PRXQN PHIQY VR D) @M R GAMP ((DIRY D) [P RQAHDTOW \WH GWHUR D WEAG DARP DIFDD B
ROWHILWAED R HIFK P RQK FRP P HAQ) RQ) HEDAW RJE WHWP R L \MQSHFHW R WHDIJUIDMIP RQNR ( @ILEBIS FFRQVSOV LL WD
SHIFHW R \WH1 HAZ EHO / (TXEONRQIDDHR WH( @ILEG!, HORY ERKR E L DG E WL EHQ) FOBXOAGXMQ) \WH P RINFHOWRIRZ LQ) %DH & DEXDIRQ
SIRVIGHS WD/FRWRZ HUS HEUAHQBAWH\KDREHSHIP KGR U-GFHWHDP RQAQFDXHD KHIR R RQDSHP DHYEDIVE, GHIYHY R Z UMK CRIFH\VRWHS JHOW




$GYOQRH5 DM P HIQY FRIDAIYHD WHS FFRXQIVS GYDRHS5 DiM DQG\WH, QrHQRY $ GYDGRHS DM
*$1IHARMS) LQDQRD] QARG PHIY D 0 (($ ) LDARDO QAMMMRORUE [DQ 8. ) LQDCAD] QAANRY

$IIODM P HI)Y Z W UASHFNR 0D 3HYIRQ D) RMHUSHIRQLQ FROMROR FRMRDG B RUXQGE-UFRP P R FRQAROZ W WH | LIWBHIRD DGO RMHJ
3HIRQZ KR KDY DVEWBRMOQMWAUHAWRULGRUHFMOQWHI LIVBHIRQRUDQ R WS [ LADAY LFOAQ) DY RIFHURUABRRUR WHILLIWBHYIRQRUDQ R WS |LODA DG
L WDABHYRQ LY DQIQAYIGOO DR P HP EHUR WHIP P HADMIP IO IGFOAQ) SDHQV MEQQIV \GRXAH A WHEFKITBIHD QHEKHZ V QHAHY DG JUDQGRKIGRHD R \KK
LQAVIGOOOGE D) WKWAZ KRVH SUGALSTOEHH LADY 1V \KFK LQAYIGADRJRH RUP RMP HP EHY R \XFK P P HADM ICP 1O DG ) 3HYRQZKR IV FRRBG B 0 \KFK
P HP BHURUNKW SLRIGHG WDAGHWKHUS JHWDD / HIGUQRUDD R \RHUUASHRIYHS | LCDM/ WKDEEH GHP HG I $1IADM R D) %RURZ HUIRUDQ SXSRAVR MY
$ JUHP HON) RAWHSXUSRHR WY GHIQWRY D \KEWBQIDCLOM HIV\KDTP HIQWH AURARULQELHAWBI DORUEHH LADORZ GHIKIS R P RUHWDQWE HQV SHAHWR D)
FODWR HDAW RUMP LOUQMIAR D3HIRQZ KIFK DHHQNBGWR YRMI RUWHHBRIROR WHHBRIROR YROGR ' LWHARLYR WK 3HIRQ

$ JIHONKD/\WHP HQQ) VHVRWK LOWHSUHP EBIVR\KLVS JUHHP HOMDGLGFOGHYDQ \XAAHWRUDI HOADSSR QMG LQ CFFREDCRHZ W6 HANRQ

$IHMBLRHMRDY P HIY/ DMCH vV CFFRXQEQV CSSUMHY DXARY BXMCHY YOODMRQ H SHW ONXENRQ DIHV FRIBANRY DIHAH/ DAMRGHY
HOMURQP HQBCHILGHHY RUFRQKEEON \MUTURXQGFRQXGEON DOGRMHUSIR FUMRDYDGH SHWHEGQGE $ JHOV
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3$ SSIFCEGI3HAHQMIH KDAKHP HOQQ) VMWRWIQBHARD  H L

$SSIRVHG ( GRARQF &RP P XQFDIRY P HIYY HFK (RIFH G-PDQG FRP P XQFDIRY LQRP DIRY GRAP HWDGG RKHU P DMICOWIDP WG SRAMG RU
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$WIQH KD/WHP HIQQ) VHVRW LQ6HANRY D
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LFOGH/WH SURUKIMWRUFDD U HHFHS) HHIDS QU&MIP VS PV 8 6 & DQGWH) HHDG QVS WIIQPHYS RV - 8 6 &
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$1IHARMS) LCDRDO QAMNRQ
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%00, Q/ HIMDMRQGFKHXGIDMG E Z W UASHFARWHS QWG. LQIGRP 30W R WHS QWG. LQIGRP YONQ $FW  DVIPHEGIR W HW WP H OUG00 RKM-UQY
WHIXDIRQ RULXB! CESTFTEG O WH 8 QWG . LQIGRP UHIMY \R \WH URROMRQ R XQURXQG RUIDAXY) EDQNY LOYHWR HQATLUP V RURKHUI LCDGADOLOXMYANRG RUWHUDH LADMY
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LQMIIADH FOBXDAMS | RIWRH GO0/P INGQ UH HHFHWHHR DG LV HGHF-G B WHUFRGQ) \WHIR  DWULW DIRXGEP HONQ KK LQMIDOSXECFDMRY/DY: HIY) DR
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%DVH5 DM/ RDQ P HIQVOQ / RIQZ KIFK BHOWIQMMADARUE. UH HIHIFHVR\KHOI@DHS DM
39DH5 DM7HP 62) 5 ' HMPLQDIRY' D" KD/AKHP HIQQ) VG- HGWHH RUQWHGH LQUWRQR  7HP 62) 5

%HIFKP DN P HIQV LQWID \WH7HP 62) 5 5 H HIHFHS DM SURMGHGWDA DY DN 7UDQUMRQ ( YHOAKDY RFEXUHG Z LW UASHPAR\WWH7HP 62) 5
5 HHHIFHS DMRIHWWHD PUHVIAHIAP DN WHD %4HIFKP DN P HDQV\WH DSSTEDEGI94HIFKP DUN 5 HEOFHP HWR \RH H \WQAKDABKRK %4HIFKP DUN 5 HSOFHP HWDY BHBORHG
\WFK SURUEHFP DN IDMSOKOQARGHRAIRD G

%HOFKP DUN 5 HSOAHP HOWP HIQY Z W UAGHRNR Q. YAHIAKP DUN 7 UDQMRQ ( YHOMKH\XP R D \KH DEMIDM EHIFKP DUN UDMWKDAKDY BHHQ VHBRMS B

$ JHQNDQGYIRWRZ HUS HEUAHQBIYHILYLQ) GHFRMGHDIROWR L ) HBRMRQRUWFRP P HIEDIRQR DUBIOR-P HNEHTP DN UDMRUKHP HKOQWP | RUGHMP LQQ) \KFK D
(DMB\ WH5 HBYDQA RYHIP HQEDYRG RU LU D) HYRVMQ) RUWHD UG P DN-ANFRQMOMRQ | RUGHAP LQQ) D EHIAKP DUN UDA Dv D UHSORHP HOAYRUVKH WHD FXUHQN
YHIKP DN IRU RADUGHRP LQDMG K QRFDAG FMEWCAONY DG E \WH UHIMG Y4HIFKP DUN 5 HSORHP HO/S GVIF HOWSLRYGHG DAL \IKFK 94HZAKP DN 5 HSOFHP HADV\R
GHAMP LQHEZ RX@S EHEBWWDQWH) GRU \KAK %4HIFKP DUNS HSOFHP HYWKDGEHGH-P HG\R EHWH) GRUIRARHSXERAVR VS JUHP HMWDQG\WHRMHY RID' ROXP HOV

%HFKP DUN5 HEOA-P HV GYWR HOWP HIQV Z W UASHRARDQ USOR-P HWR \RHWKHD PN/ DN Z 1\K 008 QDEWAGYHTRP DN5 HEORHP HN
\WH\SUHDG DOV HQARUP HKRG | RUFDBXOWY RUGHMP LQQ) \KFK \GUHIG DEWMIF HQW Z KIFK P D, EHD SRMYH RUQH DAYH YOOHRU] HR \WDAKDY EHQVHBRMG B\ $ JHA
DQG YRURZ HUS FSUAHQEAYH JIYIQY GH FRQIGHDIROWR D D) VHBRNRQ RUWFRP P HIEDIRQR D \SUHIG DOWE HWRUP HARG | RUFDBXONY) RUGHALP LQQ) \KFK \SUIG
DO HOM RUWH BSORHP HIAWR VKA %4HIFKP DUN Z 1\ \KH CESTFCE®H8 ENVMG %4HRP DN 5 HSOAHP HOAB, WHS HBYDQN RYHIP HQBOD/RG RUE 0 HYROLQ) RUKHD
SUYDAQY P DUNANFRQYHQINRQ | RUGHMIP LQQ) DVGUHIG DAYV HAWRUP HKRG | RUFDBX@MY RUGHMP LQQI \IKFK \SUHDG DO HOM RUWH UHSORHP HOAR \XFK %4-FKP DN
Z I\W WH CBSTFCE®IS (DOWMMGY4HIFKP DUNS HSOR-P HOWRU  RIDUGHRP LCDMG K QAFDMGFUHEWIA.ONY
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D IQWHFDHR FIXH D RU E R \WHGHIQUWRQR  YHIRKP DN 7UIQIRY ( YHOV WH@AUR L \WWH MR \KH SXECF WP HARUSXETFDIR) R
LQRIP DARQ UH HHAHG WHHOQ DG L WH GDMRQ Z KIFK WH OGP LQVDRUR VKA YHRKP DN RUMKH SXEDWKHS FRP SRHWKVHG LQ WH FOBX@NRQ\WHIR SHIP DGHO® RU
LEH LQWD A-DAAR SURVIGHVKFK YHIRKP DN RAKFK FRP SRHOWHBR  RU

E IQWHFDHR FIDXOH F R \WHGHIQWROR  %4HTAP DUN 7 UDQUMRQ( YHW WHI LIMWEDMRQZ KUK \KFK YEHIAKP DN RUKH SXEQWKHG FRP SRHWKHGLO
\WHFDBXOWRQWHIR KDY/ BHHQ GHAMP LQHG DG DIRXGAHG B\ RURQEHKOD R \WH OGP LQUMDRUR \KFK 94HIAKP DN RUNKFK FRP SRHOARHIR  RUWH W X@RY \KSHYLRU
I RUVH OGP LQWDRUR XK %4HIFKP DN RUNKRK FRP SRHOWKHUIR. R BH QRO UBUHQEBIRYH RUGRQ FRP STORAZ W RUGRQ DIIGHS Z WK \WH , QMEDIRIIO? WDQ] DIRQ R
GHRUMIEY &RP P MIRYY ,26&2  3UGASEV I RU) LOOADDYHIP DN SURVGHE WDAMKAK GRQ UHBUHQBMYHIRY QRO FRP SIDQFH RUGRQ DI QP HWZ LODEH GHMP LGHG B
UH HIHFH R WH P RWAFHOAKBAP HONRUSXEQFDINRQ UH HIHIAHG LOVKAK FIXAH F - DQG HYHLL \KFK 94HIAKP DN RUNKFK FRP SRHDARHIR - FRQIDGHV AR EH SURYLGHG RQ\KFK
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RUMKFK FRP SROHQW D UAROMRQ DAKRUM Z W MUMGRNRQ RYHUMKH DG LQMIDRUI RIVKEK Y4HIAP DN RUVMKAK FRP SRHWRUD FRXAWRUDQ HIMY Z W MP LOULQRYHR RU
WAROMRQ DRI RYHAH OGP LQMDRUI RIVKFK %HIRKP DN RUVKFK FRP SRHQWV Z KUFK B/ WDAKH OGP LQMADRUR WA %4HIFKP OIN- RIVKFK FRP SRHOWKDYAHDHGRU
Z LOAHDHWR SURYLGHVKAK Y4HIFKP DN RUVKAK FRP SRHOWKHIR  SHIP DCHQ® RULGEH LQWD SLRYIGHGWDAVDARHWP HR XA WP HOARUSXEQFDIRD WHHLY (R \KFFHARU
OGP LQVADAUWDIZ LAFRMHWR SURVLGHVKAK 94HIFKP DN ROVKAK FRP SRHOMHIRL RU
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FOPXOIRQWHIR  RUWH W XDRY \XSHYLRUI RUWH OGP LQUDRUR VKA %HRP DN RUNKAK FRP SRHQWKHIR  DQQRXQAQ) WDAUKAK YEHZRKP DN RUVKFK FRP SRGHQY
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,26&2 3UCASEVIRU) LOGADD/HFP DN
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SURVIGHS WDNRE MWBEQ) D0 WLQ) \RWHFRQADY FRQEEGHGKHMQ | RUHTFK FOBQEUP RQM\HVRWIQ6FKHE®!  E (%7' $ WOREHGHP HG\REH
\WHIP RXQNHNVR W RSSRUM\VKAK FOBQEUP RQN

3(($) LODGADO QUMMIRY P HIY D [0 FUEWQIMMIRO RULOMAR HONLLP HIBEDKHGIOM) (($ 0 HP BHUGRXQN Z KIFK LV \XEWMRAR WH\XSHYIMRQ
R DQ(($ 5HROMROS XWRIW E DO HIMY FABEDKHGLODO( ($ 0 HP BHUSRXQU Z KIFK LD SOHAR  DQLIQAMMNRQ GAAUEHGLQFMAH D R \KMYGHIQUWR) RJ F Q)
I LCDADOQAMNROPABEDKHG LODD( ($ 0 HP BHUGRXQN Z KIFK LVD\EMGDY R DQLQAMMRQGHAUEHGIQRIXAY D RU E R KLY GH LQUWRQ DQG LY \MEMANR FRORIEDAG
KSHYIMRQZ WK IWSDBQN

3(($0 HPEURXQN" PHXVOQ R \WHP HP BHUMBIWVR WH( XURSHDQ8 QRQ , FHDG / LHAKWMMMOQ DQG1 RZ D

3(($ SHROMRQ$XWRIW P HIQVDQ) SXETF OGP LOWWDAYH DAKRIMW RULQ SHYRQ HOWKWAG Z LW SXETF D3P LOWMDMYHDAKRIW R Q) (($ 0 HPBU
&RQUN LFOXAQ) 0Q GHBIHH KDYIQ) LAARQUELON [ RAMWHUARWROR DD (( $ ) LGDCAD] QXMNRD

( ILEDI$ FARXQW P HIQV DAIQ WP HR GHMP LODNRQ DG \KEMPANR \WH FUMMID EHBZ  DQ$ FFRXQAR DYRURZ HU Z KIFK Z Dv JHHIDAG DQG GG E. D
YRURZ HULQ\WH 2 E@Y &RXUHR %0MGHN DG Z KIFK $ JHWIQ LW 3HP WG DWAUHIRY GHHP VR BH D ( QILEGIS FFRXQAV7 KH QHALP RQAR DD ( QILEGI$ FFRXQADALQ
WP H\KDREHWHI DFHEP RXQAR \IXFK ( @ILEGS FFRXQIDYRUILDT ELGBGP LV DTPXMRP HUG-SRIW XISESIHGFDWK FRIDANRY/ DG RMHUSUIRFHHO/R KK S FIRXQABFHYHG
IRP RURQEHKOD R \WH$ FFRXQNV HRRUWHIXQE-UDVR \KFK GOMDQGD0 DG DOWMEY BEDM/ GVFRXQWV ZKIEK PD D6 JHWRSWRY EH FOBXMAG RO WKRIWIAMP \/
FUBW DIBZ DORHYRUH AMVA7E VR DQ (DMHDAID WP HIWKHG RZIQ) FDIP HGE $ FARXQIV HEVRLY JUDQAG RANBOEQ) RUSD CEGILQ ARQGHARQ Z W KK $ FFRXQIVD
AP H : WKRANEP M) \WHIHHIDIW R WHIRUIRQ) WHIRTBZ Q) $ FFRXQM\KDRAEH( QILEGIS FFRXQN

L WH$ FRQNV HBRURUDQ R WS |1LIDMYLYD/ RDQ30W RUDRS |1 LADMR O / RIQ3DW

L AP DQUXEIGEIHMIWHHLMHMRRFAXUR $ \WHQ® BHUR @ VOWMHRWIDOQRFHOMHVRIWIQEHAR) DR $QH , RJ
% \WHQ® EHUR @ VO\MMHRWIDOQRFHGHOMENRWIQEHAIRY E R$QH ,

UL \WKHS FFRXQN HERURUIWS [ LODM/DUHSDINID R \WH DSSTECEGI COM/UH HIMAHGLORDXAH LU CERYHRQRKHUS FFRXQVRZ LQ) \R DYRURZ HJ
FRP SUMQ) P RIAWDQILWSHFHQV R DOR \WHS$ FFRXQVRZ LQJ \R DYRIRZ HJB\ \IXFK$ FFRXQIV HERURUIWS | LODM/




lY DOSFFRQNVRZIQ B \WHS FFRXQN HERURULWS || LODAK U-SUAHAP RUH \KDQ\R HOW SHIFHQW R DORKUS FIRXQNV SIRMGHS WD/
$ FFRXQNZ KIFK DUHGH-P HG\R EHICHIJ LEGIVRBO B WDROR WIYRIXAH LY \WKDEH FRMGHIG ( ILEBIS FIRXQV\R WHH WOAR \WH P RQAKHIR Z KIFK GRY
R HGEHQVSHAHV R DORKHUS FIRQV

Y  DFRYHIQMSUHBIRORZ DUDQI FROEGHG QWS JUHP HMWRUID RKHY RO RXP HAZ LW UASHRAR \WKAK $ FIRQMFOQQ) M) R
WHU-BUMVQENR)/NHVRW LQBHRAIRD  KDVEHHR EUHIFKHG LD P DAUDOUASHAWH FHBVWEZ KHIH\XAK FRYHIDQMUHBUAHQEMRQ RUZ DUDQW LV DDHO3. TXOM LHG B
0 DAIDCS GYHYH( 11 HAAP DALY RUMP LOUTXOM LFDARQY LQZ KUK FDHVXAK FRYHIDOAMSUAHQBANRQRUZ DUION \KDGEHKDYEHOEBRGGLOD) WASFW

YL \WHS FFRXQAY \XBEWRNIR DQ - FRQAD UHDMRQKLS FRQMFDIP  QVSXM G-BRIWRUIVHARIT SIRMGHG WD/ FFRXQWV Z KUK DH GHP H R EH
ICHDIE®IR BHDROR WLVFDXH YL \KDOEHFRMAHHG LCHDI LEBIRQD WR\KHH \WMNR \XAK DESTHEGIFRAD UHDWRQKLS FRXQMFDIP AASXWWMRIMNAAR

YIL  WHS$ FFRXQNV HBRUWY FKIH H HRXARYH R LFH RUSUWGASDOSORH R BEXMCHW LV GFDMG RANGH R \WH 8 QWG 6\BIWY XQBW \WH $ FFRXQALY
VXSSRWGE DOWHUR FUHAWRURIHAWQXUIDFH\DY CARY RS JHQNQLWIHP IWHG' WAUHIRQ

YL WVSD CERIQDRAUHRA RKHMDD' RMY

1 WD LV QRNEBEWRWD RZ L) WD YR HURU E DMV IURP D\BBI RQ D HODG KRG IXOUDMHS VOB VOB RUUHMO \DBI RQ CESURYDD
FRALIQP HQWVWHBCDIH RUDR RKHJUHBXURKDH RUUAMOQ BEDIV RU F FRQUWAR SURTUAW BV RURKHU DGYDAH BAXV \WDADUH GAH SURJUWR WH FRP SBINRQ R
SHIRP DFHE DYRURZ HUR \WH\EWRWRQAERWVRUI RRGY/RIVHYFH

[ WHS FFRXQNV HRRULYWHS QWWGE\BIM/R $ P HIFDRUDQ WM RUSRDNDOKEAYIMRQ RUDQ G-B0WW HQMIIHRA  RULQXARKP HQEDW \WHIR
XQAPIWNKFK YRWRZ HIKDYARP STHGZ W \WHS$ WIQP HOAR & @LP V$ FARURKHUDESTHIEG VP LOUMBM RUGFDODY. LQDP DQCHJUHDWRIED \DY CRRY \R$ JHONV

[L MWWYQRADNDDWP H/NXBEWRNRS JHQV GO SHIHRAKG | LLIXNBURIMY VHRXUMWY LOMIARULY \MEMPAR DR RKHY/ IHY RUWHJIRRG/JINQ) UMHWR
XK $ FRQAZ HH DAWHWP HR \OB1 \}EMPANR 00 / LHQH A-BAD 3HP WG/ HD VRBD R WHWSH\SHRIHG IQVEDXMWY F G J RJ U R WHAHIQUWRQ
\WHIR

[l DMYVHIGHRGE &KDWOBDSHURULD, QAUKP HOAR D) NGB XQBW \KAK &KDWO3CSHURU, QUUKP HOAY GHIVHBG R $ JHQNQ CFFRUEDFH
ZIKGHRAIRD  RUKDVEHQUBEG\RMGIP HOW

(U WHS FRQNV HARUWY \REDLQE-BEWEHY \R YRWRZ HY H FHHB/ \WH [P RQAR DR FHAWEP IMHXBEQKHG B YRURZ HY RU$ JHQARUWH
$ FFRXQV HBRULY RKHZ MHGHP HE(RWR BEHRHAWW R B $ JHQANQIW3HP WKG' WAUHNRQ SURVIGHS WD/ FFRXQNV Z KLIFK DUHGHHP HEWR BHLCHDILEGIVRBD B
UDRQR \KVFDOX\H [ UL \KDOEHARQUMGHIHG (| QILE®IS FARXQMRWHH \WAWWHLP RXQAR \KFK$ FFRXQV RV QR FHHGWHEZ HUR VXRK FUHAWIP LW




[LY  \KHUHDUHI CAVRURLURP WEGFHVH (M) RUZ KLFK FRXGE WHDWREE® EHDQIASDAG\R RFPXU Z KUK FRXG UDRIED EHH SHAAMGAR BAXOMOD
P DALIDCOGYHYH FKOQ HLQWHS FFRXQW HERUVI LCDCADOFRGAWRQRUP DMUDED [P STURUGHD \WHFRIAIEON R DORUD). SRINRQR \WKFKS$ FIRXQND/GAMP LGHG
B $JHOAQIWIHP WKG' LAUIRD

[Y  $IHINDYQRABHD I XUKHS Z W DEGRRXP HOV OGG RKHULQ RIP DIRQ SHIBQQ) W\KAK $ FIRXQIZ KIFK $ JHAKDY UTXAAMG RUZ KLFK DQ)
YRURZ HULVREQI DMG\R GHIYH RS J HOAVSXUIXCQAR MLYS JUHP HOV

[YL DQ %RURZ HUKDYP D3H OQDIUHP HWZ LK \KHS FFRXQN HERUR H WG \WH WP HR SD P HWKHIR BH ROG WHWP H SHIRGY/ VR W 1O
FOAH L CERYH

[VIL DQ YRURZ HIKD/SRUMG DKUY RURKHUERGLQUASHAWR WHFRQMFWRUMBQURNROXQGHZ KIFK \KFK $ FRRXQADLRH

[YIL  WHS FIRXQN HERULY\XEMPNR D) SURFHHAQ VHHNQ) OTXEDIRY UHRUDY] DARQRURKHUUHIH Z 1W UASHRAIR IMRULW GHEW XQE-UDQ
EDONXSA  LQRYHR RURKHUMP LOU CSSIFCER @7 RULY \EMAMR D) 600AIRYY RUDD \SHADD GHLIDAG DIRDY OWP OQNGHS B 2)$& RUDQ
* RYHCP HBCH XRRIW

[ \WH\DBIILYLQ) UNHWR\KAK S FIRXQAWRQFDK LQDGYDFHRUFDK RQ GHIYHY WPV

[[ WWHIRRGY JIIMQ) UMH R KK $ FRXQAKDYH BEHHQVRG B\ D YRUWRZ HIWR WH$ FFRXQN HBRURXNIGH KK YRIRZ HIV 2 l 3@ &RUIHR
YOMHWRIMHVHYIFH/JINQ) UNHWR\KK $ FFRXQAMDYHEHHQSHIRP Ho B YRURZ HIRANIGH\VKRK YRUWRZ HIV2 lA@Y &RXIHR 9oMQHN/

[[L D $FRQVR $FRQV HRRYDIDOMZ KRP \WHP DMIDP H) OERHYRAXSSTHYR DR R \WH/ RDQ3DWH/KDYH/ LHY

[[L $FRQMXDNKOHEREHDHIGGE SHIRP DIFHRIGR RABBUIAHONERDI LCHIP RQNGHWRWHIRWRZ HJIURP DQ$ FFRXQN HEWRU RU

[[UL  $FFRXQNZ W UASHRWRZ KIFK L WHIRRG/ILYLQ) UNHR\XFK $ FRRXQMKDYHQRBHHD WKLSSHG DG ELABG R \WHS FFRXQIY HEWRU RU LU \WH
VHYFHVJIIYCQY UNHVR\XFK $ FIRXQIKDYHQRABHHD SHIRUP H3DOG ELGBG\R \WHS FFRXQIY HRRU

( @LER, QHOMY PHXY DADQ WPHR GAMP LCDNRQ DG \XEMAAR \WH RIMAID BHBZ ,QrHORY RZQGHG B YRURZ HUFRQIMIMY R TLQMKHG JRRGY
P HIRKBQRE® DG WHDAO \DBIEGILQWHYRWRZ HIV2 @@ &RUIHR Y%0MQANZ KIFK$ JHQMQIW3HP WG DAHNRQ GHP VR BH( @ILEBT, QHHRY  SIRMGHS WDV
CANGRZ GG HG DG D WHHS WDAKHS JHWKDODQRAGHP |, QrHORY  LCHDILIEGIVRBD GAH R \WH | DOUH R GHDYHUD &RTMIBCS FFHV$ JUHH HFOVO\WWHXVHR FRP P HADD
UDRIEGIHIRWE \WHYRURZ HY/\R RABIQ VXK & RMMIDTS AFHN/$ JUHP HQNVZ WK UASHRAR\KH GFDNRQ Z KHIH\MAK , QYHQRY LV WRUHG ©  WWRXWIP LMY \WHIHHDDW R
\WHIRHWRQ WHIRGBZ 1QJ) , QYHORY Z LORNEH( QJLE®, QrHORY

L  MWMWRAMWR ZRNIQSRILW




L MVQRAQIRRG G DOGVDBLIERIFRQEGMR)
I MVVEZ PRMIQ RBVRBIM &P DHG SHINKCE® \KRSZ RQ) FRQEP LCDMG XQP HIFKBRE®! UHMUIHG UHWARMS GMVARQINXHG RUBBRWANMHG

Y RNHKDDZ LMK UAS-FARDD R WHEDIRY/OMGIQEHAIRY F R WH3HJHANRQEHWIFDMROWHEGMQ) ' DM WMVIQWHSRWAMRQR D
SURFHXRU FROLIGHHRUEDGH RUGFDIG RQ SUHP VHY BDHE RIVKEBDHE R DYRURZ HJ RURQ SUHP VAV \XEVRAR DP RWDIHLQI DYRUR: D3HYRQ RKHDDS JHW
XQBW\KFK SURFHRRU FROLIQHH EDGH RUP RAGDIHH RUWH GMRURIVEBMWRUR XK SUP VA D/WHFDHP D BH KDV H HPARG DG GHIVHIHG DGR HOIMRD
Z KIFK$ JHAKDTUHATXLUM R HYLGHIFH WH\XER A.CDINRQ RURKHUGP MBNR) RUH WIXIVKP AR \KFK 3HYRQV UKW Z 1\ UASHRAR KK , QrHQRY  DQGS$ JHQV UKW
R JIOQOFFHVWHHR SIRMGHG \WDADAKHHDRIROR $ JHONQIWARBIGVUHIRY WVRIXH LY PD EHZ DYHSZ W UASHRAR , QHHORY GFDMG RQDSUP MAVIRU
Z KIFK$ JHQMDY HNEEDKHS D UBHARURKHMP LOUS HAYHVDM CRRY RS JHONQIWARBIGVFUAIRD

Y MWWROMWR I DEUFADME SOW \SDIHSOW URRRYHRUPXMRP WPV \XSSTHY XVHG RUFRQUXP HELQDYRURZ HVEXMHY SCANDILQ) P DMUIDY
\KISSQ P DMIDY RUB@DGKRGIRRGY

YL IWDO\RP HHADOP DMIDOXNOEGY/IP SRHGE D * RYHOP HQED$ XKRUIMY

YL IWERYRWRIRP 1QDOP DMIDOWASHAWR D) FRYHIQNV Z DUDQN DG WS HQBIRQY CESTFIEGIR ( ILEG, QrHORY \FWRWK LO\KLY
$ JUHP HOADQG HIFK R/ RO’ REXP HQWH AFBAZ KHIH \WFK FRYHCDQIVZ, DUBQI RUUHSUAHRBANRO LY DI¥DG. TXOOLHGE. 0 DAMIDOS GYHYH ( [1HRWP DAMIDDN RU
\IP LOUTXO LFDARYY LQZ KLIFK FDH WERVGRVRQRP LQDIUASFV

YL WY QRADNDDP H/\XBEMPARS JHQV GO SHIHRMG 1TLIABURIMY VAEXUMY LOMMIADQG QR RKHD/ LHOQH A-BWD3HP LWHG/ LHD \RBD R \WH
WSH\SHIHGIQVERDXMWY F G J RUU R WHGH IQWRQWHIR

[ DAVSXURKDHSRUP DX CRMUHG SXUAXOQWR DCRHQHDI UHP HQAKDAY QRADMITEGIWR HIFK R $ JHNDQG WD HHHY/

[ MVEWWWRDY CRHMQ SDMIMR DBV WA DN \WDGHQ@P HRUARS, WKW WHHP HQWZ I DD WILGSDW D 1URP Z KIFK DYRUIRZ HIKDY
UHFRHYHS Z UMW QRIFH R D XQUARYHSE GASXIM LQ IWESHAAR DR \WFK DJUWHHP HOAUHDWY \R\WH XHR VK CRHQHB YRURZ HURU E - Z KIFK Z RX@ UWHDXAUH \WH

D PHWR |HVRUWR DWW/ W RUWHFRQHAR  \WH CRHQRUXQGHUNKRK DIWHHP HQVRUBQ OB RURKHUGVSRIWRQ R \KRK, QrHQRY B\ $ JHQWVXQBIW S JHWKDY
LP SRHED5 HHYHIRMWHSD P HOMR DQ \XHK | HHVRUWR e

[L  MA\XDMSDAD& R DOBFDARQ(RAMAMGLIO6HANRD  F R WH3HIHANRQ & HWIFDMRURKHIGFDIROR Z KIFK$ JHOAKDY BHHQQRIVIHG DV
UHNXUHGER 6HANRQ RUMVLOQ WBQWRKHAMDOLOWBQMEHX HDYRURZ HVI CHONY




[ WKDVEH\RGEWRN HAGHIYHIG

[UL  MVCRAXEMAAR DYRURZ HIKDYQ) DRAMOCDOGH FOMYHSRAWHWRQWHIR  HWWHUGLHA® RAKURXIK DEDGHRUDIHAR DYRIRZ HJ

(Y  WWYRAQKHGD/UTXUGE WS JUHP HOW

[Y  DWYQRWHGRAGIQWHGABGYR DRXUHYGHSHNIOQMORY WERWZ KIEK U-SRWKDOEH\DM AR \RS$ JHONQIWIHP WHG' LWAUBNRD

[YL WWYKHBROFRQLIGP HOMRUMKEMPAR DG-BRIVRUGRZ QSD P HQV

[YIL LWAVCRAMEMAARWWHIRUIRZ HIKDYQ) JRRG YDIG OGP DNTEG\W@IKHIHR

[YIL WKD/EHQOFTXUHGIRP DEORMRGHG3HIRD

[[ MWWAKHEWWR DEOR 0EQ RIRKHUGR® HVWR W@ H A-BWRUGRP® HOVR \W@1Z LW UASHRAR, QHORLY UG DADZ DHRAHRU
Z W DRKUEDGH \RE&Y D/ L WK EOR 0EQ) RURMHUGRHP HOAR \W@ILY [ QURMEG! \ POGHRWHREGLUR $ JHMWEG | LVIQWHSRIHMROR $ JHIWRU
LW DI HQVEDGH RURKHUGAIGHH DG LU KK Z DHKRXVHP 0Q RURKHUEDIBH KDV HOMHG LR DQ DI UH-P HOAZ IW($ JHQABIDUAQ) TFAHW KOQEIQ 0OG CHD SURIWY
Z W UASHRAR XK , QYHORY LOIRP DQG\KEWIRH\DIM CARY RS JHQAQLW3HP WG LWFUAIRQ

[[ Y AXEVAAR D) DI UHHP HOAZ KHBR WH \HU YHEHU RUMKSSTHUKDY MRCHG DD W@ R \XRK, QYHQRLY - RUWH UL KVWR UHBXURKDH \MFK
,QHRY RU

[[L MVEGDMRANGIR WHRRQMHEEE QWE6\M/RUIGDIE ( QRAP HYVE AR PHXQVOQ DRIRQWHIRFHDY 2 ERIDARY/RY R

" ROP HOVRUWR H HAMVH D WKW RUWP HEHY UHDIY \R ) &RIMID Z KHKMHUE. MARDOTRIRY HD KHS QRIEDMRQR $ FFRXQNV FRRY MR RU
UWHFRXSP HWFBEWAG GHG 1Q @K R IRUFRXH DRIRD 1Q D) SURFHHEQ) VHHNQ) ONXADIRY WRUIDQ] DIRY RURKHUUHIH Z W UASHRAR IMRU LW G-EW XQE-UDQ
EDONXSA  LORYHR RURKHMP LOUDSSIFCEGIQY. RURKHZ [VH

3( QUURQP HRBO [V P HIQ/OQ  DQG DOIBSIFEG FXUMHNIGE | XMUH@OY VUHDMY \R D SIRMURQR (DMICUARXUAY Z LGN H DG \WHHMUREP HOWRUR
HP LWWRQY GMVAKOIHY UHBDAY RUWUDMIHG UHBDAY/ R SRINEQN FRQIP LDONV FKHP LAY RULQGAKMOD W[ L RU KT DLERXY \KEWBGRHY RUZ DAY LQR \KH HOYLLREP HOW
((FOQQ) P EHMLUNKUOFH Z DA JURXQGZ DU RUOGGD0G E - KXP DQKHIGK DOG\O HIV /O HRMGE + [ DERXVO DM DG DODIERI RV BN O VDG U XDIRD

3( QYILRQP HQBO/ IE@W P HIQ/DQ ACEON FROMYHMARURKHZ M LGFOGAQ) DY ACHAW [RJEP DIH/ FRIW R HXYLRP HOBOWP HADIRY 11GHY
SHDUW/RIGEP QY QURA® RUGALA® BIXAY 1URP RUEDHGXSRY D YIRDIRQR D) ( MURPHIED ¥ E WHIHHDIRQ X\H KOQEIY WDQSRIBNRD \WRLDIH
WDF HVRUGVSRIOR )+ OERXY 0 DMIDY F H SRXUH\R D) +0 DRV 0 DAMIDY G \WH UHBDH RUWUDMIG WBDH R Q) + 0 DLERXV 0 DAMIDY LOR \KH
HOMURGP HWRU H D0 FROAFAD) UHHP HOWRURKHUFRQHQXOCWDCY HP HAEXWXOQMR Z KLFK CCELON LVDXKP HGRULP SRHGZ LW UASHRAR DD R WHIRHRQ)




3( QUURQP HQEO3HPIW P HIY/ OQ DQG DDSHP W CFHQAY UIMADIRYY CRIIFDIRY/ H HP SIRQY DG 0Q RIMHU DAKRU DR UBINAUWHG XQEHUJ D)
DSSIFCEGH( QMURP HOBD ¥

3( TXW, QMAV P HXYY D/OESTHEWROQ 3HYRQ 0Q FDEMEDWRAN P HP BHYKLS LQMHV SDIGHIKLS LOMV @P WG ACEONY FRP S LOMFWWRURKHU
HAW LOMHVR MK 3HIRQ WHDBBWR FOWRUIGMIQIRY BQGDOY DUBON RSWRQY/ SXUKDVH WKW FRYHUMRQRUH AKDQIHUWKW YRWY WKW AOQY RUFDIP VR DD
RDIRMIZ W URSHAARH AR

3( TXAW 1 RH7WIIH) P HXQVWH SHIRG RFPXAULIQ) DADODWP HY D\MUWHRAPAUHIFHR L \WH SHIP DHQAHEANRQR  WHS GAWRID0S YDMHOW $ P RXQWR
DG L \WHRAMBAQ SUWCHSDCEDDAAHR WHO  ( 7HP / RIQEHQ WOGEGEHRZ

(5,6$ P HI/\WH( P SE HH5 HIVHP HOVGRRP HEHRXUNWS PR DOGOOUXEY U XDNRYY DG REHAYSURP XODAMGWHIKQGU

(5,6$ $1IICDM P HIQ/ Z W UASHRAR D) / RIQ30WY 0Q WIGH RUBMQHN Z KHKMHURUGRAGFRISRIDMG XQEHUFRP P RQ FRQIRCYZ LW \XKFK / ROQ 30V
ZIMMOQWHPHIQQI R 6HARRQ  E RUF R WH&REH DG6HRARRY/ P DG R R WH&E&RAHIRUSKERH/R SIRMMRY/ I \R6HAIRD R WH&RGHDOG6HAURY
R (5,6$

(5,6$ ( HQVPHXQ/ D D5 HSRUBEG!( YHMZ LK UASHRAR D3HQIRQ3MYD E WHZ WAILY DOR [Q / ROQ30W RUM (5,6$ $11LIDMIURP D3HUMRQ
300 \KEVPNR 6HRIRD R (5,63 GAUQ DSOQ\ HULQ Z KIFK \KFK HMIV ZDVD \KEWBQIDOHP SR HU DV GHLGHG LQ 6HRIRD D R (5,6$ RUDFHADIRQR
RSHIDARQY WDALY WHDAMS DV \WFK. D Z WWGLLY. OXQG-U 6HAMRD H R (5,65 F DFRPSBIMRUSIMIOZ \WGIY DOB D/ ROQ 30W RUMQ (5,6$ $IILADMIWRP D
0 XA¥P SR HI3@RIRNIFDIRQ\WWDADO XGNP SR HB@RLYIQUWRIDD] DIRY G WHILOQY R DQRIFHR LOMMR\MP (DM WHWDF HOWR D3HMRQ3@QLP HIEP HQADY
DWPLDIROX@GEUBHURY RJ $ R (5,63 H WHIQMPMIROE WH3% & R SIRHEQV\R\MP LDMD3HMRQ3MY | D) HYHARUFRQBWRQZ KLFK FROAMMAN
JRXB/XQ@EUGHRAIRD R (5,6$ |RUWHMP LDMRQR  RUWH CESRIQF HIAR DVUKWAH R OGP LQMAU D) 3HOMRQ3MY J \WH GAMP LCDIRQ\WDADD 3HMRQ 3@
FROUGHIHG D) DAUM SOQRUD SOQLQHIE HIHG RUPIMFDOWENYZ LMOQWHP HIQQ) R 6HARYY DG R \WH&RGHRUBHRIRY/ DG R (5,6%$ RUK
WHLP SRIMROR [0 (CELOWV XQEU7LV@,9 R (5,6$ RKMHMDDIRU3Y & SUP P VOHBWRMHITHOMEGHBHIRY R (5,68 XSRQD/ RIQ3DWRUM ( 5,6$
$111aDM

3( 8 UDIO, Q/ HIMDIRY 6FKHX®! P HIQVWH( 8 %00,Q/ HIMDMRQ6FAKHGI SEDKHGE WH/ RIQ0 DNV WRADIRY RUDD \WFAHARUSHIRD DVIQ
HIHAWURP WP H\RWWP H

( YO ' HDXOVKD/WHP HIQQ) VWWVRW LOBHRANRD

([ FAVSYOLOEON P HIQ/AKHDP RQAMDVGHMP LGHGE $ JHONQIW3HP WG’ VHNRD FOBXDMEDAI) GM HXOORWHWP R D WHEWHUR L \WH
0 IPXP 5HROLQ ) CAONS P RQAMIG L WHYRURZ IQJ %DHPLOV E WHKP R L \WHRAMEQEQ) EDDFHR D6 HYROLQ) / RV WH/ HIWUR & UHAVW/ODGFHOUG
6Z IQIAH/ ROQ/SOV L 1HDQGH SHOHYZ KIFK DHGHDQGSD CEGIE. DY URURZ HUXQEHWLYS JUHP HQNEXWE KLEK KDYH QRABHHD SOIG RUFKDLIHG VR \KH/ RDQ$ FARXQV
SIRVIGHS WDM [0Q R WH/ ROQ/ 1P WIRUS HYROLQ) / ROQVIVH AHHE-GDVR \WHEMR FOBXOIRQ \WHY( [ FHWS YOLOELQW \KDTEH] HR




3( [ FKDQIHS VP HIQARHGHRXUMEY( [ FKOQIHS PR DVEP HIGG 3( [ FOG-G&RMMDO P HIVDQ R \WHIRWZ LY
D \WHYRMY ( TXW,QMIAVR D ([ FOG-GEXEMADY D/GARIEGIQFRDXH D

E RJF R WHGHIQWROR 3( [ FOGGEXRMGEDIY R D/ RIQ30W LQHIK FDH IQH FHWVR R WHIMXHG DG RAMBREQ) YRIGQ) ( TXW, QMIAWR
00 KK 3HIRQ

F DO 5HMBMS FFRQN RMHNDDD) G-BRUWFFRXQNGAAUBHGIQRIXMAY G RJH R WHGHIQWROR 35 HAMPAGS FFRXQN
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VHRXUWY LOMIAARU RKHU VHRXUWY DUDQIHP HOAMDQG DR RKHU SIHHIHAH SURIW - RU SUH HHQIDO DUDQIHP HOMQ WH (DMUH R D VHRXUW LOMIAAWR 0 NQG RU QDMAH
Z KDARYHU LFOGQQ) DR ARQAMRIDOMIB! FRQAEAARU RNHUMY®@ UAMANRQ D) UHP HQMIKH LQMIAXAR D GBMRUXQEAUD &DEWUT H5/ HDHDQG DR W QRHIF RURKHJILQDAAQ)
GDHKDNQ EWERMDD \KHMVP HHRQRP LIFHITHADYVDR R WHIRHIRQ)

/ RDQ$ FFRXQWKDV\KHP HDQQJ VHVRWK LQ6 HANRY

/ ROQ' REXP HQN P HIQV FRIBAMYHD \MLYS$ JUHHP HOWLGFOAQ) WH3HIHRNRQ & HWIFDM V' OQG DERM-UDNRKP HW DQQH H/DGH KIEWKHAR COG0R
RM JXCLIDMY \HRXUW DIWHHP HONV P RWDIHY YRURZ LQ) YDH&DBXDNRYY &RP SIOFHEHWLFDM/ RM-UPHWIFDM/ SBEIHDIWHHP HONV &RIDAIDCS FRHWS JUHP HOW
/| RANYR DG %BANHGS$ FIRXQADI UH-P HON \KHO DA DOG6XSSRYE JUHP HOW  WHEXERGDMS' HEVGXERBE@DIR)S JUHP HONIQG DORKM-UDIUH-P HOV GRXP HONOGG
LOXKP HONQRZ. RUKHIMI\MUH HIXAMGRUGHIVHIGE. D) YRIRZ HJ D) / ROQ30W RUID 2 WHU2 EQIRULQFRIGHRANRDZ W RUMR HYLGHIFHWHWEQUORNRQY FRQAP STMG B
WLV JUHP HOV




/ ROQ* XDLDQW P HIQAKHREQIDIRQ/R / RDQ3 DU/ SXUXCQAR 6HAURD

/ RDQ/ IP W P HXQV FRGARYHD \WH/ RDQ/ P IWIRUS HFRMQ) / RBQVVAVRW IQ6HAMNRY R $QQH , DQGDORKHIIP IWRQ\WHIP RXQMR / ROQVVHVRW
LOWLVS JUHP HQWV

3/ ROQ 30UN P HIY/ LQAVIGAM HFK , QUWIDYRIRZ HJ %RURZ HJ 3DUHAVIGE HIFK RKHU* XODQAU RUDD 6XBMADY  DJG 3/ ROQ 30U P HIQ/
FRIAWHD HIFK , QUDDVRIRZ HJ HIFK YRURZ HUDQGHIFK * XDUDQRUDQG DORM-UGXBEMGDUHY SIRMGHS \WDNR ( [ FOGHG6XEMANY \KOQEHD?/ ROQ3DMY

/ ROQV P HXQV FRIDARYHD \WH5 HYROIQ) / RO/ LFXAQ) DO 3URMALYHS GYDGRH/D0G2 YHDGYDGRHY DOG\WH6Z LQIACH/ RO
| RANYR  KD/AWHP HDQQ) VFIWRIW LQBHRNRD

30 DODIHP HOS JUH-P HQW P HIQ/ \WDARHIEO$ GYMRY 6HYLAHVS JUHP HOAEDAG D/R \WHAEMKHIR B\ DQG P RY 6SRQRU %RURZ HY 3DUHADGE WH
RNH* XOUIQRY

0 DIMIDOS GHYH ( 11HAW P HIQV D HYHQAVDRWRP IWIRQ FROBURQ RUALXP WIFH Z KIFK KDV D P DMIDODGHYH HIFFARQ D) R D \WH RSHDIRYY
EXMGHNV DAHV SURSHWY | LDADOFROBUWRQRURSHIDY UAKOVR \KH/ RIQ3DMAAINADD/DZ KRB E \WHIELQWV R \WH/ RIQ3DMY \ENHQD/DZ KRB \RIX® OGP HY
SHIRP D) R WHUREQIDIRQ/XQEHUD) / RID' REXP HQARZ KIFK WH DUHSDMYY F \WHUIKWOQGUP HAHVR D) $ JHWRUDY / HIBHUXQEU) / RID' RRP HOMVRU G
WHYDIGEW SHIHRRQRUSURIM R D/ LHRLQIDYRUR $ JHOVRAHEHHIWR \WH/ HIGHYROD) R WHERIDAILO

0 DMIDORRQADAWP HIQVKDWKHP HIQQ) VFWRW LQBHARD

0 DXUW' DM PHXQ/WHHIMHIR L 6RKHSKGG0 DXUMW' DM Ll \WH7HP LODNRY' DM-RU UL \XAK HOUHJADMDY\WH2 EQIDINRQVP D BHCAFHBADMGLQ

CARREDOAHZ WOWHWLP VR \KLVS JUHP HWIFOAQ) SAMOQAWRGHAIRD  _RJLY.  A) VSURMIWH3S0 DMIW' DM _DVGHICHSIOWHEHBUSXERBCDMG1 RM R \WH
SHPDUGXER B (DM51 RM

0 OIPXP / DZIXC5 DM KD/AKHP HIQQ) \HVRW Q6 HAIRQ
0 OIPXP / DMV KDAKHP HIQQ) HVRIKIQBHRQ

0 O IPXP 5HROLQ) ) DAOWS P RXQWP HIQ\KHIP RAQNHVRWIQEHARY D R $QH |
0 ( 7HP / RDQ KDVWWHP HIQQ) MWRWIQEHAIRY  F

0 ( 7HP / RDQ$ P RXQWP HXQ/WHLQWICBUH SOOTP RQNVAVRWIQ6HANRQ D IL R$QH ,




0 ( 7HP / ROQ&RPPLNHIVPHIY/ D D/\RDQ / HIGHU \WHDIJUIDM FRP P W HAR \XFK / HG-UWR PONHWHO  ( 7HIP / ROQ DVAHNRW LO\KH
&RP P AR HB FKHEX®! RULQWH P RIAGHFHYS WGP HADGGS WXP SNRQVR Z KLFK IW/DSOWY DV DEWMAMGWR UH GRADQ. DALIGP HOV DY SHIP WKG KHIXQGE-U DG E DARDT
| HIGHY \KHD)JW-IDMARP P W HOAR DO HIGAYVARP DNHWHO  ( 7HP / RO Z KIFK DIJU-IDMARP P WY HOWKDMEHIQDQP RQMDCORWHO  ( 7HP / ROIQ$ P RXQN

30 IAP XP ( [ FHV/$ YDLOELOWS P RXQWP HIQY

30 RXQELQ) GRUQI &UDIRY P HIQAKHFUDIROR 5RN 0 RQEQ: KRBVIBY) GRUIQ) ,GF

0 XQ¥P SR HJ3@Q PHI/IQ HP SR HHEHHIVBIDR WHWSHEHAFUEFGIQBHRIRY) D R (5,6$ \RZKIFK D/ RIQ30OWRUDQ (5,6$ $11LADM
P DNH/RULYREQI DMG\R P DNHFRQUEXIR)Y RUGKUQ) \WHSUHFHACQY | LYHSDIQ\ HILY KDYP DEHRUBHHREQI DAG\R P DNHFRQUEXIRYY

31 HARRQRIADWMG ([ SHAWWH PHXY IRUDQ SHIRG \WH P RXQAR &DSMED( [ SHIEWUWY P D3
~SESMREHSHEEHY GAUIQ) XK SHIRG

1HNGRRP H P HIQV | RUMKH CBSTFCEG! SHURG |RUMH/ RDQ3 00 RQ D FRQRICDME EDUY D/ DESTECEG! \WHQHAGFRP H RUGW R WH/ RIQ3DMA/RQD
FRORIEDAG EDAY DV CBSIFLE®! | RUMKAK SHIRG_H FOGQ) D) JOQVRUGRY FDK GWHV IR AVERIMRY/ D) H WIRGQY JOQ/RUH WIREQY (RQFDK GWH/DG D)
J0Q/RUGRQ FDK GWHVI P QVFRQIMXHGRSHDIR)Y R \WH/ RDQ3 DU/ RQDFRQRIEDAMGEDLY DvISSIFCE® | RAKAK SHIRG

12/9 P HXQYV\KHCSSIHEM (HAREHO® ONXCDNRQ YDOH DV GHAMP LCHG B \WWH P RUIWPXUHAKILG SO DSSUINVCOUWHERWSHIRP HS B BQ DESUIMOI WP
HEGHGE $ JHQWVRUIMAK CESUNMICEURWRAZ WY URSHRAR\WWH( @ILEG], QrHORY  DOGLQIRP DG \MEWNFHOFRHBWMIEG \RS$ JHQWV

1 RO &RQHY / HGH KDVWHP HIQQ) VIWRW IQ6HAMRD  E 1 RQ3DLQJ * XDLDQRU KDV\KH P HIQQ) VFWRIK LQBHRNRD 1RQ8 6 5HASIHOWKD/\WH
P HQQ) VIWRWIQBHAWRD  H L 1 RWHR Y%RUIRZIQ) KD/WHP HIQQ) MWRIKIQ6HRIRD D

2 EQDIRY/ P HXQV DI SUVHVDGG IXMH / RV OO0 GEWV CHOMY |HV FRIW H SHOHY REQIDIRYY JXDUIQMY FRYHION GAMY OUG
LQE-EWEHWDNQ WP HRZIQ) B 0 %RURZ HURJID / RIQ3DW RS JHOADQG R HIGHY Z KHMHUHYIGHR-GE WLV$ JUHP HOAVD) RKHY RID' RPX® HWZ KHKHUDUMQ)
IRP DQH WRMRQR FUGEWRSHIQ) R D/ HIWUR &UHAWIXDUION 1QE-P QULFDMR) RURKHZ M Z KHKHUGUHFWRULGRUHFWLGFOAQ) WRHIFTXUG R DALIGP HWDQG D)
SOMASDIR) B\ 00 / HGULQ D) YRWRZ HV RU/ ROQ 304V LQG-BMEHN RZIQ) XQE-UWH/ RID' RRP HOV  Z KHKHU QUHRARU QAR LGFOAQ) WRH DTG B
DAKP SIRQ  CEVROMM RUFRQIM HOAMR QNRVAYHIID GHRUR BHFRP HGH (RZ H MM RUKHBWWMUDIMG)  FRQUEFMOORUVRMRXY @NXEDAG RUXQITXADMG DG LFOGQ)
LQMIMV HY FROV H SHOAY DG LQE-P QWY DUMGQY EH R RUDN\MIWH FRP P HF-P HOAR D SURAHHEQ) XQG-UWH YONXSE. &RGHRUDD MP LOUMBIMM Z KHMHURUGRAD
FOIP | RUSRWALAQ) RUSRWASHIMROLQMMMM HY FRWV H SHOAY LQE-P QUNYRURKHUDP RXQNVLY DERZ CEGIRUDIRZ HELOVKAK SIRFHHAQ) $Q UH HMFHIQWWLYS JUHP HOWRU
LQWH/ RID' REXP HQNVWR \KH 2 EQI DR/ AKDDLFOGH DORUDD. SRWRQWHIR D060 H WOMRYY P RAILFDARY/ UHIHZ DY RUDGMDARQ/WHIR BRI SURVR DQG D\MWH
FRP P HRHP R D SURFHHAQ) XQEHMWHYDNXSR &RGHRUIQ P LOUMBMM




2)$& PHIQV/2IIIFHR ) RHIQ$ WHVERQURCR \WH8 6 7WDY ' HEOWY HQWV

23y &RXUHR 9oMQHY P HXYY LQUASHAR 0 WBQIRNRQ LOYRMQ) B 3HIRQ WHRA@Y FRAUHR EXMHAWR MWK 3HIRQ D/ FRGAME B
YK SHYRQDVR WHE&BMQ) ' DIMDBQG Q. SUIRNAHY \WDADUH XM HG W LP SURYH SDIASUIIRNAHY RUVR FRQRP Z W PXMRP DY RSHIDIY SURFHEAWY | RUDMP LOUBXMCHY DV

UDRIED GAMP LHER WK 3HIRQ

2 \WHU2 EDJRU P HIQVOQ JXOUDQRU HIERYAHU CFRHBIRU \KUAY RURKHUSHIRQ ICEGIRY RUZ W UASHAWR D) R WH2 EQIDARY/RUZ KR VWHRZ GUR
D0 SURSHWW Z KIFK IVVHRXUMY IRUDQ. R \WH2 EQIDARQ/RKHADQMQ / ROQ3DW

2\WHU70 WY P HIQ/ DODSUAHDARUI XM P S FRAWRUGRRP HOBY - SURSHW H AMH LQIQJILE®! WFREQ) 110Q) RUMP L@U7 H/AKDADIMA I RP [Q)
SO P HWP OGH XQEHU | URP \WH H HPANRQ GHIVHY  SHURUP DFH HQ RUAHP HOARUUHIMADIRO R 1URP WH UWHFHSWRUSHUHAIRO R DVHRXUMY LQMIMAKQEH) RURKHE \HZ W
SRR D) / RIQ' RXP HW

2 YHDGDQRY KDAKHP HIQQ) \MIVRWIQ6HAIRD  E

330G1Q) X@ 33D 1Q) X@ 33DIQJ 1Q) X@ RIF3DPHINQ) XO@ P HIY Z W UAGHFANR 0Q 2 EWDARY/ L \WH SD P HOAIQ IXIQ FDK RURKHU
FROUGHIDIRQ CFA-BIEGI W \WH UASIHOANHIR R DIWAK 2 EQJDINRY/ RMHUAKDQ FRQIM HONGE-P Qi LEDINRQ REM DARQY VR \WH H \WOACR FOIP JIYLQY UMVHWKHIR KDVEHHD
DAHWG OGG LU WHWIP LDMRQRUH SILDNRQR DR WHERP P W HOW

3DUHQWP HIY) GRIQ) $ 11 LIDMG+RAQIV / / & 3 DUNASDONKDAKHP HIQQ) VWVRI LOBHRANRD 3DLQ) * XDUDQRU KD/WHP HIQQ) VHVRIK LOGHRRD

330 P HMW&RQAURY P HIQVD/\RWHP NG R DO \WAK UHBYDQASD, P HOMKH\DIN CAMRQ D/R \WHP DN R HIFK \XFK SD P HQADGG DWUJLYQ) SR
IRPDHIHANMHIR R HFK R \WHIRTBZ LQ) FREBURY D R’ HDXOWRU( YHMR ' HDOW IMVRUKD/ RFPAG DG LV FRQMXQ)  E WH) I H5&KDUH&RHDIHS DIR LY
JUDMIWDQ UFRP SAMG DV R \WH @A R WH P RUABRHOAP RQK IRUZ KIEK WH P RQKO [LCDADOMEBAM HOV R / RDQ 300V DOG \KH UHDMG &RP SIOGFH
&HWIFDM KDYH EHHQ RUDUH UANXULHG VR KDYH EHHD GHIVHIG\R'$ JHAKQEHWLY | RUWH\E HYH FROAHPARYH FOBQEUP RQK SHIRG \WHQHIGHS DOG DAKP LQJ \KFK SD P HOAY
SOGROWHOWYD R KK SHIRG DG F SRIRWP D$ YHIIH( [ FHVS YDOEON |RAHFRQHPMYH @ SHIRGLP P HADMD SUHFHAQ) \IKFK SD P HNKD@EH HNXOOR RU
JUDMIKID DAKP LQ) \KFK SO P HADQG 0 / ROQ P OGH\R | LQDGRH KK SO P HWKDIDKDYH RADAUMHG RO WH LA R \WAK SHIRG OQG L SWRIRWP D( [ FHW
$ YOOE@N [P P HADMD DWMJIJIIYQY HIHRAR \KFK SO P HYWKDIDEH HDXCOWR RUJU-DMIKD SURYGHS WD/ JHYMKDEDKDYH WHRHYHS D FHWLFDM WGQGE D
DWRUY HG RIIFFUR YRURZ HUS FRUAHQEMYH FHWA L) \DMCRIR) R WH FROAMRQY \FNRW LQ WY GHIQWR) DAGDANLYH  96MGQHW' DV SURUWR \WH DM R \WH
SO P HAZ LW \KSSRMY FOBXOMRQ/DOGRNHE VHIQIRP DG\KEWNFHOFA-BIEGIWRS JHONQIW3HP WG’ VAUNRD




304 & P HIQ/\AWH3HMRQYHH WY XOUDQW &R ERIDIR)
3HMRQ$ FWP HIQ/WH3HQMRO3URARNRDS AR

3HMRQ) XQAQI 5 X6V P HIQ/WHWXGVR \WHERGHDGG( 5,6$ WIDAQ PIQP XP UTIXUGFRQMEXIRYY LGFOGQ) ) LQANTD HOARD P HOAMMHIR R
3HQURQ3M/ OG0 XGNP SE HU3MQ/ DG \HVRW LQ Z W UASHRAR ST\ HOWHIAQ) SURMRWHHIHAYHE@MR WH3HMROS PAVBHRAIRD R \KH&RGH DG 6HRANRD
R (5,6$ HIK DVIQHIHABURAR\WH3HMRQS PATGG \IHID MU 6HRNRD DG R \WH&RIHDGEHARY/ DG R (5,6% DGGOQ
VFAMRQ/R WHERGHRY( 5,6$ UHDAGWHHRWDADHHIPMG D\WMHEOMR \WVS$ JUHP HOV

3HMRQ3@Q P HIVD) HP SE HHSHMRQEHHIVEDD (FOGQ) DO XESGI( P SR HI3MQRIDO XA¥P SR HI3MD WDAYP DQEGHE RULY FRQMEXMG
\RE\ D/ ROQ3DMYDGIY (5,6$ $ 1 LADMDIGLYHWHUFRRYHIGE, 710@1,9 R ( 5,6$ RUV\XEMPARWWHP LOP XP [XQAQ) WIDAMG/XQAHBHAIRD R \WHE&RGH

33HIHANRY &HINIFDM P HIQY \WH 3HUHANRD &HWWIFDM DNIFKHG R KLY $ JUHHP HOAMDY R WH &GMQ) ' DM \RIHKHU Z W D) XSADMY \WHHR DV
FRQMP SDAGE WLV$ JUHP HQNRURKHZ NVHSHP WHGE. $ JHONVURP WP H\VRWP H

3HIRAF7HP 62) 5 ' HMPLODARY' D KD/WHP HIQQ) \GHAI LHG\WHH RIQWHGHIQWROR  7HP 62) 5

3HP WG WUHIRY P HIQ/DGAMP QDIRQP DEHE $ JHONQJIRRG| DK DG LOWHH HAVHR WDRIEG! |RP WHSHISHRMWHR DO DAAEDHG\HRUG
GUEU BMGIWMGIP HOV

33HP IWKG+ R PHIQVHFKR D WHESRQRUDGG E D) 2JIRS ZIMOWHPHQQI R 6HAMRD G RUGHAIR) G R \WH( [ ROQIHS PARU
0 \MFFHAWRUSIRYIMR) R ZKIFK QR \WH IRUIRQ D P HP EHY Z 1\ BHH LADORZ GHIKLS GUA® RUIGAHR® R P RH\KD RQDIX® GOWMSEDIYV R \WH
DJJU-IDMRANBOEQ) YRMY DIGHRQRP IE SRZ HUR \KH( XA, QAMMIVR 30BHKHBE KA 2 JIRXS

3HP WG, QGEMIHW P HIY

D \WH2 EQIDARY

E WH,Q3-EAMEHY RMHWDQWHEXERADAG' HEWH MY ROWH@MKHIR GRAAIEFGIO6HRAIRD R \WH3HIHAIRQE HWIEDM LQHFK FDH
DRQY Z W H WMRYY WICDAQIV P RAILFDIRY [P HIZP HOVOQGUANDAP HOMIMHIR SIRMGHS \WDWL \WHSUKFLSOCIP RQMAHIR VQRAMFUDHS L UL VFRXUG
B D 3HP WG/ IH) QR DEAWRIDFRMMIDEN RJG \WDAH MY D/ R \KH &GUQ) ' DM LV JUIDAG \R VHRXUH WA , GEEWEHW  LLL UL XK, QGEMEHW LV
WERAQM\R D) RUDOR \WH2 EQIDIRYY WH DSSTECEG! \VER BDNRQ WP V \KDIDGRAEH P RA LHG Z LKRXAKH SURUZ UMW FROHDAR $ JHOADQG LY \KH\MPV
WHIR DHQRAP RAILHG\RLP SRHP RIMEXEHORP HWLP VXSROMD / RIQ30W




F  &OEMU HG/ HDAVDQGSAUKDHP RH , (GEWGHWMEPUGE 3HP WG/ LH/IQ DR DIJWIDMIP RKQMRA FHEQ) DA WP H

G B MIHWIERXUHEDVDURXOR HIERUQ QHRMEGILOXMKP HOVUHHYHGLQWH2 Y &RXAUVHR YoMV

H UWHYWG

| \WHEXERADM' HEWZ Q) B\ YRIRZ HIQOQDIJWIDMIP RQNRW AHEQ) DAIQ WP HRAMBEQ) DOGWHQVRDD \RWHH \RA
WHEXERAMM' HEWAKEMPAR DQGSHP WHGE \WHEXERAMM' HVGXER ACDIR)S JUHP HW

J,EBWEHWROMMY R XGEOG LQKUIIFH SUP XP VRZ LQ) R LQKUDNRH FRP SDQHY DG LQUKUDGRH ELRVHY LGPXUHG LQ FRGHRNRQ Z AW \KH
ICDAQ) R IQXUDFHSUP LXP VIQWH2 LE@Y &RUHR Y%0MGHW

K * XODQWAY IQ WH 2 @Y &RAUHR 9%MQHV R \WH FEQIDIRY/ R \XSSTHY HXARP HY GWRY WDV CRHQH DG RMHUMEGH
FUGWRYR Q) / ROQ30WOUGO) RKHU* XOUDQMASHP WKGE 6HURD

L HIERYP HOV I RUFRTBAIRY G-SRIMRUIGHIRIDIRY DOG Z DUIDMY R SIRGAW RUVHYEHY 1Q HIFK FDH LGPAUHG LQWH 2 L@@ &RUIHR
YHMCHN

M, QE-EAMIHNVOIMQ) D/DAWFAHXIR MGIP HOV REAY ¥ DG/RIGFIHVDIOQMNDY / ROQ30W LQHFK FDHCRAFRQINMIY DO( YHIWR
" HD@V

N XQHXUG, QGBEMIHVUBIHONY D) 70 HAXEMAAR3HP WG 3URMAV

O ,QGBMIHNVARQOMMY R SURP IMRY CRAVIMKGE D0 / RIQ30MV \R PXUHARJIRP HURILEHY P DQIHY FROXGEQN GUHRRLY DG
HP SR HAY \WHUUASHRRYH FRBIA VSRAHY RUIRIP HAVGRAHVAR | LDGFHWH SXURDHRUUBHE-P SIRQR ( TXW , QMIMVSHP WKGE. 6HAIRD  SLRMGHS WDAKRK

, QE-BMIHN\KDOEH XQHRXU-G DG VEMPAR WHE XERBDAMG' HEVGXERBE@DIRQS JUHP HOW

P XQHUG, G3EWEHWR D/ ROQ30W RZ HE\R IGRKH ROQ30W \REQ DY L MK, QG-BMIHNVLVHMGHFGE WH* (EDD QAMFRP SO
1 RMOJG L D/ RIQ30WV Z KIFK RZ H/AKFK , GG-EWEHWLY D3HYRQRUDY] HEO0GH MY X@EHMH@OY VR WHS QWGE\BIAVRIID WEMRUFRP P R HOGN \KHIR
RUXQGHMHOZ VR WH' MURAR &ROP EID

Q ,EBEWEHWVIQUASHR ZRIHWFRP SHODIRQ FIIP V \HD LOKUIGFH REQIDIRYY SHIRP OJFH ERIBY \KUHNV D5SHIORUMP LOUERQSY/ DG
FRP SBURQJXDIQAYSIRYIG-GLOWH2 @@ &RXAYHR 96MQW

R ,QEEWZHWOMY IRP WHKRRIQ B DEIN RURKHUILCDADOIQAMMR) R D AHAN GIIRUMP LOULQXKP HOALDGHIMI® QLY Q
DICOMNQA | LELHQNXQB/LQWH2 LE@Y &RAHR 96MQHW SIRMGHE WDKK , QG-BMEHNV LY H WIXMKHG Z MO H WIDXOKHGZ MMOQWUH — 960MGHW" DV
R LGPUHFH




S ,EEMHNEFXBGIOWH2 BN &RUVHR 9%MHMRI LOFHIOXIDEFHSUP P V

T QEEMHNVIQUASFAR QU VHYFHY RYHGIWSRARNRY D35 RKHJMP LOU DUDQIHP HON LQ FRIGHANRD Z W G-BRIMRU VUMY
CFARXQVIQWWH2 LAY &RXUHR Y%9MCHN

U | EBEMEHWVICUWHGIQUASHWR FUHEWDG/ FAHEWDE SIRFHMQ) VHYLIFHY G-EWADLG/ WRUHG YDOH FOLG/ SXUKDHAGY LGFOGQ) \R
FOOBG? SRPXUP HOVOLGY RUP3 FOB/  RUFDK P DQIHP HOWHYLFHY LOHIFK FDH LGRAUBGLOWH2 E@Y &RAYHR 96MGHW

VvV  QGBMHW FRQUPANY PMRP DY 1QGP QILFDNRY DAWMR HAWR  SXURKDH SUFH RUMP LUREQIDIRYY H FXAQ HAQ RMREQIDNRQY/
LAPXUHGLQFRQGHANRQZ WK \WWHE BMQI ' DM$ FIXAMMRQ

W XQHXUG FROMYHOAMCEOIY DUMQ Z W UASHRAMR PARP DY 1QE-P QU LFDIRY SURVIMRQY RU GH HIHG SXUFKDVH SUFH DWW HOV 1Q
FROQHARQZ MDD, QYR HVMBHIP WG KHMXQG-URULQFRQHRAIRQZ LW D0 DAFANDBIRURKHUGVGSRMRY SHIP WG KHIHKQEU

X RMHUXQHPUHG, QG-EWEIHW QD) DJJ W DM SUCRLSOCEP RQARW FHAQ) DAIQ WP HRAMBQAQ) H FOGQ) L ,Q-BMIHWR
00 6XBMADY WDAWRND/ RID30OW\RDD / RIQ30W DG I, QB-BWEHWRZ Q) [P RY / ROQ3DMMY

Y | QGBMIHNVIMQ XQEUWHEDSR GHEXERAMDAG3URP IMRY 1 RM DVIQH | HAWRQWKH) LIS P HIGP HOW | HRMWH' DM DG

Z  QEEMIHWVOMQ X@EHIWH, QMIRY 2 GH$ WHABXURKDH S JUH-P HOAFRQANMNY \KH ' H HIHG & RMGHDINR) OJG$ GAWRTD HHWG
&ROIGHDIRY D/ERK DHGH LGHELOWH, QMIR Y2 GH$ FIXUOMMRY' REXP HIVDVIQH | HAMRQWHEHARQGS P HIEP HOW | HARYH! DM

3HP WG/ LY PHIY
D/ LH/MPUQ \WH2 EQIDIRY/

E  SUKDHPRH VXU LQAMNVIQ\SHAILE WP VR ( TSP HUDQG ! LHQV\HRXUGY &CBMUT HG/ HDFHV VR WH H \WOAFRQUANY 3HIP WG
, QG- BMIHNVGARUB-GXEEHURDXNH E R \WHGH LQURQR 3HIP WG, QG-BMEHN

F/ IHVIRUXEOG 70 W [HY DA HIV RURKHUJIRYHCP HEDRKOLIH/ RUGYLHY \AWDAHWHU L DU QRAY FAGHIONHQWVRU (L GR QRAKDYH
SURINY RYHES JHOAV/ LH/DQG\HXQEHDLQ) 70 HY [HV DAAAP HQV RUFKDLH/RUGKEY DUH\WHVEMANR . 3HIP LWWG 3URAARY

G /IHYDMQ B RSHDIRQR Q¥ LQIDRUR Z DHKRAHP H) OUERG/ FOUHY P HKOQFY P DMIDE HY RUGERIAY LOPUHGLOWH2 LAY
SRUHR %MQHN DG RAQFRIHRIRDZ W \KHERWRZ L) R PRH DOGZ KIFK / LHQVHWH L DUHI ROV VQRA HAGHIONXHAVRU LU DHWWHVKEMANR 3HIP WG
3URMAV




H / HVZ KIFK RO EDON-UV GHYY WKWR VAR RUMP LOUUIKW DV R G-BRIWIFFRXQIV RURKHUI XQB/ P DQEQHG Z \W DEDQN RURKHU
ILCDADOIQANMNRD EXVRID R \KH H \WOAVKAK EDONHLV @H)Y WKWR VHAR | RURKHUUIKW DUH LQ UASHPAR PXRP DO VALYLFH FKOLIHY UHIDAYH R \VKAK GHBRW
CFARXQVOGRK-UI XQBY DGRAQUASHRR D) GOQ/RURKHUH WOMRQVR FUHAWE \KAK EDON RURKHUI LCDGALDO.QMPNRQWR D) / ROQ30MY

| FDK G-BRIWRUSBEIH/R DQDIJWIDM [P RQACRAMR H FHG VR VHRXUH \WH SO P HAR Z RINHLY FRP SHODIRD XQHP S P HY
LQXUDGFH RURKHUMVRADOV-RXUMY EHOH IWRUREQI DIRY/ SXECF RUMIMRY REQI DR/ KUV RUDSSHIOERQG/ EIG RUSHIRP OJFHERQGY RURKHUREQIDIRY/R D
ONHOMHLGABGLIOWH2 WA@Y &RAUHR 9%MHN

J  MGIPHW IHY RKHKDQIRMHSD P HOAR [HY 700 B/ DARWP HON GYHY/RURKHUIRYHIP HOBCRDUHY IQUASHFWR MGIP HOVWDARR
CRAFRQANMMOQ( YHR ' H DXV

K UWHYHG

L/ IH)/RODRHNVR WH/ RIQ3DMA/H MMY D/R WHEGMQ ' DMZKIFK L DHVANHAIB-GRO6AKH® D DMFKHGKHMR DG LU D)
P RALLFDNRY WBORP HQMH IQDCAQ)  UHIHZ DORUH WIMRQR! DQ / HUH HHAHGLOFDAH L KHIR  SIRMGHS \WHSUGRSDCTP RXQAR WH, QGHEMIHAAHRXUHGE
\KFK/ LHQV\KDOGRAEHH \MIEG UHOHZ HG U1 XQGEHG RUUH LODRHG RMHAKDQLQ CFFREDGFHZ W FIXH E R WWHGH IQWROR 3HIP WG, QE-BWEHW

M G-BRIW DG SOEIH/R FDK VXU REQIDIRYVLRXWG LQUASHRAAR L \WHSHURP DFHR B.6/ \WIGHY GDH/ FREFW RKHUWDQ | ROWH
SDPHYR PRH  DJGWIMAY REQIDIRQ/RU LU REQIDARYYRQVKUAN RUCESHIDERIBY EXARID \RWH H \MAKAK G-SRUW RUSBG H/ DU P DCHRURKHZ VA DU

LOWH2 WEQY &RXUHR %30MGHN DG WHRXUH REQ) DIRQY RASDWNGH

N HDAPHON RIQ UMMANRY/ FRYHION UAIRNRDY FROGURY GHROUDIRYY GAYHESP HQADIUH-P HQN DGG MP LOUHPXP EIDgRHY RQ BT
SURSHW DG P LGRULLII XOUMEW LOWKH W@ WHMR DOG P LGR VKLY GH HAW\RDAGR GRWL. \HRXUH REQIDARQY I RAWHSD P HOAR PRGH RU L P DAMIDED [P SOIUWH
YDOHR VKAK SURSHW RUWXHE! D/ ROQ3OWRUI) R IWEXEMGADUHY/IQWH2 (@A@Y &RUHR %MGHY

O CRHQH/ \KECFHQHY GDH/RNXEGDH/JUOMIOWH2 B &RUHR 9%MHMR RAHIZHIRQ/QRAP DMIDD LOMIHIQ Z L WHFRGEN
R WHBMGHVR \KH/ RIQ3DMEVRUDD R WHUGXEMADUH/

P SHDWRIY [LDERQ) WP HONOMQIVUH DAQ) RSHIDNY GDH/

Q / HVIQIDRUR LOQXHYWHUQ , (GEMIHVR WHWSHGAAUE-GIODGSHP WWGE 6HANRD | SURMGHS \WDABFK / LHD/ DMK \RBD
R BIMUHE SUHP LXP VIQUASHRNR KK LOUWKUDGFH SRIFLHY DQGWHSURFHHBVR \WFK SRIFLHY

R  SBEH/RIGBRUIWR PRH VHRXUQ FROMRV RKHIWD FRQMFVIRUWHSD PHOAR PRH  RUGDH/RINEBDH/\R Z KIFK D/ RBQ30W
RUDQ R IW6XBEMADUHLYD SO DVGWHHP DEHIQWH2 LAY &RAHR 9oMHNZ KIFK GR QRAVQMIHIHZ W \WH2 L3y &RUHR %oMHVR D/ REIQ30W RU
0Q R WeXeMAaDIH/




S/ IH)VR FRXQMSDNYDAIFKLQ) \RBD R FDK HHWP RH G-ERIWP DGHE / RID30MEYRUHUBXEMGDUHVIQFRIGHANRDZ W D). GIWU
R LQMMRUSXURDHDIUH-P HONMQAUHGLOR Z WK UASHRWR & CBABY, [ SHIBWUA SHP WG KHIXQE

T  1QWHFDHR UHBOSURSHW WDNFRQUAMY D EDHKRG LOMHNVEY / HRWR Z KIFK WH | FHMP SBHLQMIAWRUDQ \XSHIRUGDHRG LOMIAVLY

\KEVMPADQG

U RN/ IH/Z KK GR RAWHPXUH, QG-BMEHN I RUERURZ HG P RGH . 1Q D DI UHIDM CP RXQARWR H FH-G DAIQ WP H RAMBOEQ)
SIRMGHS WDKK / LHD/DUAMQRULQ SURIMY RS JH VXU LOMINO & RTDAMDODG L \XEVRAR DQLQMFUHARUDI UH-P HONQI RUP DQG \KEWBGFH\DM CRRY
RS JHW

33HP IWKG 3 LRMAV P HIQ/WHUIKWR D) / ROQ30WRUID R IWEXBMGDUHWR SIRMND / H) RKHAKDQDD / LHOWDAHRXUA/\WH2 ERIDIRY 700 K/
RKHUWDQ SD, U] H/RMJ H/AKDADHWWH\MEMANR: D8 QUMG 6\ | HGHDOM @HD RUSD P HOAREQIDAR)Y RMHUWDDIRUERURZ HGPRH  SIRMIGHS \WDWVD DUMHYH
Z I\ UASHRIR \WXFK REQI DIRQ LY BABEDKHG RO VXAK / ROQ 30 RULW 6 XEMG DU ERRWV DGG UFRBY LQ XK TP RXQADY LY UTXHGXQEU* $$3 E DQ WWKAK SIRMINY
LOXYAM SURP S® DQG SR AMIH® B \XFK/ RIQ3DWY RUWEXEMADY  DVDSSIFCEG! IQIRRGI DM DG F $ JHOAADM LHG\KDAZ KIGIDQ \KFK SURKMINY SHYAQY
WHHZ LOFHQR P SO HOAR WHHI RIFHCELONW YDIAW RUSURIWR DQ R $ JHONV/ LHY

SZHPIWKG 70 IMUBXMRYY P HIQ/ Z WK UASPAR D) 3HYIRD |RUDD. \Bf CEG! SHIRG D\WUWH & GIQ) ' DM GUK Z KIFK WP H\KFK 3HYRQLY D SOV
WURKIK HQMY | RULGFRP H\Ef SXUSRAY D) GYIGHIGRUGMMBXANROW DO KRTHUR VXA 3HYRIVWRAN RURKHU( TXWY , QRUMVR SHIP IUKFK KREBHY\R SD | HBHIDOGRRP H
\I Hv DG DEUHBYDOAWEMAM DQG GFDOLGARP HVE] HY DAD UDAM HTXOOWR \WH KLIKHMP DLILCDOCSSOFCEGIVY  UDM | RUWH DCESTFCEGIVY \ HOU KRZ HYHUGHIRP LQDMG P SRHG DVD
UAXOWR \Bf CEGILGFRP H DDA VR VKA KRGEHUDY D SDNGHUR \KFK 3HYRQ XQEHUI HGHIDO WiiM DQG GFOOLGRRP H\Ef @7 V \BN.QY LQR CFFRXQATBSIFLE®! G-OAURY, R/
DOGFHAWR WK 3HIRQ LFOAQ) Z IWRXIP VINRQ GHEAURY/ SXMOOMRGHANRY — $ R WH&RGH DG DIRFDMG R KK KREHULQ SURSRIMRQ DG VR \WHH WWR KK
KROHIV BN RURKHL( TXWY , QMIMVR VKA 3HIRD

3HIRY PHI/ D) LQAYIGD \RBI SRSUHRIKLS SDNGHIKLS NRQAYHOXUH QP WG QEEOV FRP S WKWWXQQFRISRIDMG RUDQ] DIRY DARADIRY
FRSRUDIRY JRYH(P HOARUD) DIHA RUSRIWAOAYIMROWHIR RUDD RK-UHQIMY

30Q PHXRVOQ HP SR HHEHHIMSDR Z MQWH P HDQQ R 6HANRQ R (5,6% LFOXAQ D3HMRQ3@Y POQNQGIRUHP SR HVR OQ / R
30 RUDR WK SIQW ZKIFK DR / RIQ3DW RUZ W URSHAWR DY SOIQ BRI 6 HANRQ R \WH&REHRUGHANRQ RU7MB,9 R (5,6% DQ (5,6 $11ADM LV
UHPXUHG R FRQUEXMRQEHKDD R DR R WHP SR H/

3GEIHG (XU P HIQV WH ( TXAW , QMW QMG RQ6HURY | 056 J R \WH 3HJHRAIRQ &HWIFDM RIHKHUZ W D RKHU ( TXW , QMUY
FHWLFDM/ ROMRYY RUUIKWRULQAKP HONVR D0 (DMUHZ KDARHYHULQ UASHRAR \WH HDAW LOMBWR D 3HYRQWDAP D EHIWKHG RUJUIQAG\R RUKHGE D0 / RIQ
30UV Z KLOIWKLYS JUHP HOAWILOH I HRADQGLFOGAQ) \RWHH WADREXBEGIVR. RURKHZ VHUHDMAME\R \IXFK SBIEIHE( TXW , QM DOR XK/ RIQ30DMWVV D IOMHVIQ
WHSUR IWOGGW/R HIFK, WKHU E UKW DQG LOMBMMVR UFHYH GUMEXNRQ/R HIFK , WiHUV DRV DQG SURSHWAYDGG F UWKWOGG QMY U DO \R SOMASDMIQ\KH
P DQIHP HWR HOFK, WXHUUHIDMG\R KA SBEIHG( TXAW, QMIMV




3U-ED P HOA YHONVPHIYY D [Q \DBHR#H \BOVR T : g ¥ MW WIMHIRU
RMHUGVSRIRY LFOGQ) WD\H&IH}BGDI—EITI\I\AW R M SRSHW RUDAH/R D;x /HZQS R\mmmmzmugmwﬂamuuvmzmmw
HFHG QY ) WAD<HU E OQ FDXO RURKMHUIQXWGEP DIHWR RUDD VING XQEHUSRZ HUR HP LGHWERP DQRUB. FRQG-P (DIRQRMP LOUSIRFHHAQ) R
Q) SURSHW RUDMAR D) R D0 / ROQ30W Z W DQ DIJWDAM | UYDOH LP P HADAD SURUVR \WKAK HYHOAHTXOOWR RUJUDMIKDD QDY ) WAD<HU F \WH
IMMOGFHE [0 / RIQ30W \R DD 3HIRD RMHUWDDWR DCRMHU/ RDQ30W R DQ HIAW LQMMMAV DWUWHEGMQ ' DM RUWH UFHSAR O) / RIQ30OW R DQ FOSMEC
FROUBMRQIURP D) 3HIRY RNHWDDIURP CIRKH RID30W DWUWHEBMQ) ' DMIQH FHWVR IQWHDIJWIDMIQOD ) MIDXHU G \WHIGRAUMFHE D)
/ ROQ3DWR DY , QG-EMIHWQRASHP WHGE \MY$ JUHP HOVDQG H \WHUFHSWA DO / ROQ30WVR DD ( [WIREQY 5HHSWIQH FHVR LQWHDIJWIDMLO
0 ) LA H

3WR5DW6KDH P HIY D Z MK UAS-RR DTP DY DY) \R D) / HIG-UZ W UASHPARWKHS HYROLQ) / RDQV WHSHAH-OWIHREMGHGE GYIAQ) L \WH
5 HYROLQ) / RIQ&RP P WY HOAR WD HB-UB 1L WHDIJUIDMS5 HYROLQ) &RP P W HOVR DY HGHY SIRMGHS DWUWHS HYROLQ) / RID&RP P MY HWKDYHH SIBGRU
EHHQ WP LCDAG \KH DESTFCEG! RAMBEQ) EDDRYV R 5 HYROLQ) / RV KHG B \WAK / HIG-U OQG DOOWH / HIGHY WASHRYHD  \KDDEH XWHG 1Q @X R \KH 5 iRV
&RPP LR HQNQERNFOXAY L OQG L E Z W UWASHRAAR DOP DY UHDMY \WROQ / HGUZ M UAS-FARWHO  ( 7HP / RID WHSHR-OWHRBEGQHGE. GYIAQ) L \KH
0 ( 7HP / ROQ&RPP LMW HOAR \KDV HIGLUE L WHDJJUWIDMO  ( 7HP / RIQ&RP P W HWR DT HIGHY SURMGHS DWKHEGMQ ' DM \WHCSSTFIEGI RAMEEQ)
SUCASIOEDICRY/R WHO  ( 7HP / RIQKHBE \KFK / HIG-UDGG DR HIGY UAS-RIYHD \KDDEHXHGLIQ@X R \WHO  ( 7HP / ROQ&RP P LW HONQERN FIXHY L 006
L DU F ZIW UASFWIR DD RKHUP DY AR LQWIVS JUHP HOADQG \WH RKHU/ RID' ROP HQV \WH SHAF-ORIH RBBGHG B\ GYIAQ) L WHERP P W HWR \WDA
/ HEHUR I \WHDJJWIDM&RP P W HOVR DY HCHY SURIGHG $  DNMUWHS HYROLQ) / ROQ&RP P MY HOVKDYH H SIUHG RUBHHD\MIP LCDMG \KH CESOFCE®! RAMBOAQ)
EDDFH/R 5 RO / RIQVKHIBE \WAK/ HIGHUDQGOOWH/ HIGHY UASHRIYHD \KDTEHXHGLQ@HK R \WH5 HYROLQ) / ROQ&RP P LW HONQERK FDAAY L OJG L QG %
DWMHE Q) ' DM \WHDSSIFCEGIRAMBAQ) SUCASIOEDIGRHVR WHO  ( 7HP / ROQKHBE \WAK/ HIGHUDQG0D HIGHY WASHRIYHD \KDEEHXWHGIQ@HK R WHO  (
7HP / ROQ&RP P W HONQERNFIXAY L 06 L LQHIFK FDHDVDQ \XFK SHAHQIIHV/P D EHDEWMAMGE: DALIGP HNVSXUKOQAR DQ$ WGP HOADQGS WP SIRQ

3UIRMARYHS GDQRHY  KDYWHP HIQQ) VAWRWIIQ6HANRQ D
34 XDOHG( TXW, QMAW P HXQ Z W UHSHRWR DR 3HIRQ DY TAW, QMINFAVR \XFK 3HYRQWDNDHCRW LVIDXOI IHG ( TXAW , QMY

5 FASHOWP HIQVOQ $ JHOMX) / HGU DD 30MASIQVRUD). RM-UBASHOAR ) SD P HQAR EHP DGHE. RURQIFFRXQIR D) 2 EDIDIRQR Q) / RIQ
30UV XQEHMLYS JUHP HOARUI) RKH RID' REXP HVDY CSSOFCEG

5 HIMAM KDARHP HIQQ) \MIVRWIQBHRAIRD  F

5 HBDWHG3 DU KDVWHP HIQQ) VMVRW LOBHRNRD




35 HBYDQWN RYHLCP HOBOYRA ™ P HIQV\WH) HAHIDCE HHYH YOG RUWH) HEHIDCE HHYHYDNR 1 HZ <RIN RUDFRP P IWHR | LHDD HIERYHG RUARQYHHG
B \WH) HHIDCS RHHYHYRDGRMMH) H3HIDCS HHYHYDNR 1 HZ <RIN RUDQ \WMFRHARUWHUAR

35 HBYDQVB HAHQBOH KDAWHP HIQQ) VFIVR W LQBHRANRD
5 HROR-P HOW HOGU KDARHP HIQQ) \MVRWLQ6HRARD  F
5 HBRUBEG!( YHOVP HIQVDQ R \WHHHOMANRWIQBHAMRD — F R (5,6$ RKHAKDQHYHONIRUZ KIEK WHWLW @ QRIFHSHIRGKDVEHHDZ DYHS

5HIXUWHS/ HGHY P HIQVDAIQ WP H D / HIGHY RKHUWDID' HDGEMY / HIGHY \MHOKRAQ) 1OH FHWR R WHXP R \KHUDJJWIDMS HYRYIQ)
&RP P WK HAKHD LOQ H1HRASOY \WH D1JUHIDM XCBOG SUCASIOEDDFHR WHO  ( 7HP / RIQ/\WHD RAMEEAQ) RU E UL WH 5 HYROLQ) / RIQ &RP P \F HQNV KDYH BHD
WP LCDAG /| HIGHY RKEHUWDD' H DG / HIGHY \WHOKDNQ LQH FHWR R WHUDIJ U DMXQBOG SUGASDITP RXQAR / RIQAMHORANMBEQ)  SURMGHS WD \KHH
DH\ER RUP RUH/ HOGHY \WHD 5 HIXUWHG / HOGHY \KDILGFOGH DAGDINE R / HIGHY / HIGHY \WDADUHS |1 LADMY RU$ SSIRYHG ) XQB/R RH DERMHUBHQ) FRQUGHIG DVRH
/ HBHUIRUSXUBRA/R \MYSURYDR

35 HAQAERIS P RXQNV P HXY DR WK SD P HY/$ JHRAP DNHY I RUWH DHRRXQAR WH/ HIGHY D/ VR Z KIFK $ JHQAGHMP LGHY/ Z KIFK GAMUIP LODINRQ \KDOEH
FRAFOMYH CEVHAP DU HAHUIRU WDADQ R WHIRTZ 1Q) C8S@H  \WH/ RDQ 3D KDYH QRALQ | DRAP DEH XK XQEHDOLIQ) SDPHWV  $ JHQAKDV P DEGHD SD P HQNQ
H FHWR \WHEP RQARSOGE \WH/ RIQ3DW Z KHMHURUQRWHORZHG RU $ JHQWDVIRUBR WDRQRWHZ VHHUIRGHRX® P DGHWHK SD P HQWV

5 HHYHY KDAKHP HIQQ) VAWRWIQBHAIRY  E

35 HERME®I2 11IFH) P HXQV\WWH RAUH H HRXAWH RHTLRHU WH SUMGHMKH FKIH - [ LQDEARDOR! | LIF-HURUWHWHOWUHUR - 9RURZ HJS FBUAWHQRYH RUDQ RKHJ
RINFHUKDNQ BN WHVEP HDXWRUIMY DG URSRQUB DN

5 HAMRMGS FFRXQN P HIQY D D0 G-SRIMIFFRXQMNH I XQB/1QZ KIFK \KDTEHXVHGVRBD \RIXQGSD URTDGW REQIDIRVR WH/ FOQ30MAVDEG L 1Q
P RQVQRARH FHG\KAK Y DOGSD IROREQIDIRY/ E D) G-ERIMIFFRXQARHI XQB/1QZ KIFK \KDMEHXHG\RBO RVHIUBIDM N FROUBMRQ/RUFRQUEXNRQ/ R DO
HP SR HHWIRFN SXUKDVH SO0 QG RMHUKHDBK DQG EHH IMBD0 LQHIFK FOHLQCFFREFHZ W D) CESTFEEGIOY V. FRAMHD 36HIUHIDMGYHH VB@Y) X3/  \REY D/
D X5/ \KOEEH G-BRMMS LQ \KFK CFFRXQVLQ TP RXQIV QRAR H FHHG OIS0 P HWREDI DRV LQ UASHRAAR \WFK 6HIUHIDMG YHH IMBMD) X6/ F D) G-SRIMIFFRXQANH
IXQB/1QZ KIFK FROMMNRBD R [XQB/KHE B\ \WH/ RDQ 30M¥V RY BHDD R RUIQWWWRIKHEHHIMR DY \WLG SOV WDAY CRADDS | LADMR \WH/ ROQ3DM¥/ G Q)
G-BRIWFFRXQARDAY D] HIR EDDIGFH DFFRXQAZ LW DQLQAYIGAOQMD @ EDIFHQRW FHEQ) DAID WP HDQGZ KHQFRP ELGHGZ W DORKHU] HIR EDDFHOFFRXQN
Z W DQDIJUIDMIQAD @ EDDGRAH @R FHEQ) DADQ WP H DQG\Z H-BVQR GWI UTXHO® WOQRQHIFK %90MCHN' D LOR DS HAUPMGS FFRXQAR \KHWSHLQWH
SUFHAQ) FIXHY D+ F RULQR D G-SRIMEFFRX QKDALY GRAD 5 HIMPMES FRRXQADQG LV \EMPAR D G-BRUMIFFRXQAFRQARODI UHHP HQAIQ I DYRUR $ JHOVDQG H D) GHAC
GERIRY CFFRXQNVI RIWHG-BRIWR IXQB/E\ \WH/ RDQ3DMAVIQWH2 LY &RXAUHR Y%oMCHAMR G D/WKHDII U DMEDDEFHRG-SRIMDAIY. WP HLQDIWKAK CFFRXQWV
QHAIEGIOWYFDAH H \KDDRM AHG




S5HMIPMG3D PHONPHY D ' IMAHBY E GOQVWR ) $11ADMB 0Q / ROQ30W RUBXEMGDY WHIR F DQ SD PHMAR P DRI HP HQVARQXGAY
LOYHWRY HQAFDONQ) RUMP LOUIHHY/ S CEGIR. DD / RDQ3DW RUDQ 6XEMGDY R D/ RDQ3DW\RDQ $11IIDMR D/ RBQ3DW RIMK 6XEMADY DG G 0 UHEP SIRQ

SXUADH WNHP HQWVAH HDWVDERH DFTXAMMRQ MANQJ 1XQ5 RUMP LOUSD P HQARUDR FDIP R BWAMIRQ Z W BASHRANR DD ( ™AW, QMR DY / RDQ30WY RUGXEMGDY
\WHIR

35 HAMPMG 3XURKDWH P HIQ/OQ SD P HANRQ CFFRX QAR \WH SXUAKDH UHG-P SR RURKHUCFDXOMMNRQ RUUANSP HOAR D) \WKOWWR ( T]XW , QAMMWR D
/ ROQ30M RUDGXEMGADY \WHIR

35 HUARAYH $ JUH-P HOW P HIQY O DIUHP HW RKHUWDQ D/ RID*' RXP HOA \WDAFRGAMRYY RU UAMEW \WH UJKWR DQ / ROQ 304V \R LGRURJUBED
,QE-BEMIHN \R JUIDV IHY/RQD) DAV \R GROMRUP DN IMGHIS/ WRPRAIN H \WGRIGGE D) DUHP HONMMGHAQ , 3-BAEHW RAR UED DO LQMFRP S
LQE-BAEHN

35HEO RFDIRYY P HIVO) R \KHEFDMRQAHVRURQGAHG!

5HYROLQ / ROQ &RPP W HQW P HIY D DV\R DQ / HIG-U \KH DIJWIDM FRP P W HQAR KK / HIGUAR P DNH 5 HYROLQ) / RV D/ VMM RW 1O \KH
&RP P AR HB FKHEX®! RULOWH P RIAGHFHYS WGP HADGGS WXP SINRQR Z KLFK IW/DSOWY DV DEWMAMGWR UH GRADQ. DALIGP HOV DY SHIP WKG KHIXQG-U DG E DARDT
| HIGHY WHD)JUIDMFRP P W HOAR DY HOGHYWWR P DNH5 HYROMQ) / RDQV Z KIFK DI WHIDAM FRP P 1\ HAWKDEDEH LQ 0Q CP RXQAETXCOR WHO [ LPXP 5 HYROLQ ) CFLOW
$ P RXQV

5 HYROLQI / ROQV KDARHP HIQQ) VMIVRIKIQBHANRD D

6DQAMRQHGERXQY P HIQVDAIQ WP H DFRXQU  UHILRQRUMIMRY Z KLFK LY IWHD \WH\EMAR MBI HAR D) 60RNRYY LFOAQ) Z WRAIP MIMRQ \KH
&UP FDUIIRQR 8 NIICH &XED , DD 1 RW. R¥D 5XWD 6XAQDIE6\ UD

6DQAMRQHG3HIRY P HIQVDAI) WP H D Q) 3HYRQOMAGLODD 60AMRY UHDM QMR GALICDMG3HIRY/P OQEGHGE, WH2 IIEHR ) RMIQ$ WHV
SRMROR \KHS 6 ' HSOW HWR \WH7UDXY \WHS 6 ' HSOWW HAR 6\BIM RUB\ \H* RYHIP HOAR &DQDED \KHS QAMG 1 DINRQY/6HRXUMN & RXGAOWH ( XURSHID8 QRQRU
0 (XURSHID8 QROPHPEFHUMEIM E D) 3HYRQRSHDIY RJDQ] H5 RUBMGHONQ D 6DJRIRIG &RXQY RU F I 3HIRQ RZ GHG RUFRMRBG B 0 KK 3HIRQRU
SHIRQVGHAUE-GLOWHIRMIRQ) FIDAMHY D RJE

6DQRANRYY P HIQV DEHARQRP LE RUILQDGADOICRIRQY RUDCH HP EDJRHVLP SREHG OGP LQMAMBG RUHIRIAHGIURP WP HR\WP HE\ D \KHS 6 JRYHIP HW
LFOQQ) \WRHDEP LOWMIGE. WH2 [1IFHR ) RILIQ$ WHVERQWROR WHS 6 ' HSOW HWR WH7UDXY RAWHS 6 ' HSDWW HOAR G\BIMRU E \WH* RYHP HWR &DD
WHS QMG 1 DARQV6HRXUM & RXGALOWH( XURSHIDS QRORUH HUO DMMIMIV7 UDAXY R WHS QWG. LQIGRP

6FKHX®G0 DMUNW' DM P HIQ/MWHOMHNVRWIQ6HIRY R $QH |

BFKHX®G0 ( 7HP / ROQ$P RMJDIR)3D P HON KDAKHP HIQQ) \MIWRWIQBHUR) E L R$QH ,

36HRQGS P HIEP HOW [ HRYH' DM P HIQ/- DAY




6 HRXUMH/$ RWVP HDQVWWHE HRXUMHWVR $ PAR DvoP HGG

36HBULDLEHR? QHEXERWGBQDMG1 RM P HIQVWKDAAHIBQ6 XERB(DMS3URP IMARY 1 RMLQWH R LADOSUCH SDOEP RXQR @M5D/R \KH) LA
$ P HIP HQN ITHAWHE DOGEHRH&52 $1HADKS / / & DQG&DSHE HP QD2 XW@BW, F DIG* DY %URZ QOUG\EMRAR\WHEHBL RV XERECDINROS JUHP HOV

36HPUGXERGACODMS1 RM P HXQVWWDNAHIMOQ 6 XER ACDMG 3URP IMRY 1 RMLQ \WWH R LCDOSUCHSDOCP RXQAR @AOMSD/R WHAMKHIR B

DQGEHE HD+ RBQIVDG. HRJ ) PO , WHYRFCE®! 1 HYDED 7 WAWDQG \VEMPAR\WHEHIBU  HEVWBXER BCDIRDS JUHP HOADYP HIG-G WMABIMG RURKHE VHP RALLHG
IRP WP HVRWP HLQOFFREXFHZ WM WHMP VR WHEHTBU  HEVE XERBDIRDS JUHP HONDQGKHIR

3GHIBU' HEARDLSHAR CH 6XERGCDIRY $ JUH-P HOW FHMEIQ 6 XER BCDIRY$ JUHP HWWRYHQQ WH 6HBU&DSHAR (HEXERGEDAG 1 RMIP RY &S
5HP D/ X@W,(F * DV %URZ QDQG$ JHONDMGD/R \KH) LS P HIGP HW || HAYH' DM

36HIBU' HEWBXERGCDIR S JUHP HOW P HIQ/ \WDAFHEEQ 6 XER BCDINRQS JUHP HMWRYHQQ) \WHEHDBUGXERBDMS 1 RMIPRY . HIRIJ ) PO
, WHYRFCE® 1 HYDED7 LXWWDQGS JHOADAMGDVR WHEMRIQ) ' DM

6HMBP HWKD/WHP HIQQ) \MWRWIQEHRAIRY  F

6HMBP HQW DM KD/AKHP HIQQ) \HVRWKIQBHURY ~ F

62) 5 P HIVDUDMHMYXDOR\WHVHXUHGRYHQIKWIQDERQ) IDMDVOER IQUMBGE, \KH62) 5 $ GP LQWDRU

62) 5 $GP LQWADR P HIQV\KH) HHIDS FHYHYONR 1 HZ <RIN RUDVKFFHWRUDE [QUDRUR \KHVHRXUHGRYHQIKWICDGRQ) UDM

62)5 / ROQ PHIQ/DQ / ROQWDAEHLY LQMMMDAD DM GAMP LGHG B\ UHHMIFH \R $ GXVIMG 7THP 62)5 RK-U\KDD SXUXOQMR FDAOH F R \KH
GHIQUWROR  %DHS DM

36SRORY P HIQV/ LYHOHQMWY ,F D1 HYDIDFRSRDIR)

36SRORUGXERGCDME1 RM P HIQ/WDARHMEIQ RMOMD/R \WHEBMQ) ' DMIP R, MIF &CEMID* WRXS / / & DOG MEMANR \WH6SRQRU
" HEVB)XERBDIROS JUHP HOV

36SRORU' HEVBXERBGQDIRY $JUH-P HOW P HIQV WDAPHWEQ 6XER ALCDNRY $ JUHP HMWIRHQQ) WH 6SRQRUGXERBADMS 1 RM CP RQY | \[IF &[S\
* IRXS/ | & DOG$ JHWDMEDVR \WHEBQ ' DM

GVIAMGS DM KD/WHP HIQQ) VAVRIK LOGHRIRD

6XERACDMS ' HEW P HIQV WH , QG-BMEHN RZ L SXUXOQMR \WH 6HIDU 6XERAEDAG 1 RM 6HBU&DSHAL (H 6XERADMS 1 RM DG \WH 6SRQRU
6XERAQM1 RMOGG00 RMH, GGEMEHWIRAUBGE. D/ ROQ3DMY WDAVH SUAO \WERBDMDIGMQRIQUIKWR SD P HOAMRWH3D P HOAD) XTR DOR EQIDIRYRD
WP VADY CRRY \R$ JHOV




3GXERUACDMS' HEW RAXP HON' P HDQVDQ QR GOQDI UHHP HOWVRURKMHUGRRP HONJIRYHOQ) 6XERADMS' HEW

3SEXERACOMS' HRABXER GCDWRQ $ JUHP HOW P HIQV Q' \ERBINRQ DI UHP HQAHOMIHG LOR B\ DKRGHUR 6XERGAMS' HBAIQIDYRUR $ JHQADG
| HEAHY Z KIFK \KDTEHIQI RP DG \KEWNFH CFRHBMBER RS JHOMFOXAQ) \WHEHDBU  HEVW XERGCDNRQS$ JUHP HONDQG\WHE SRORU. HEVB XER GCDINRQS$ JUWHHP HOWV

6XEMADY P HXY/OQ) ARERDIRQRURKHHIW R Z KIFK D3HYRQRZ Qv GUHA® RULQAUHR® \WURXIK RHRUP RIHLQMP HADWH/ P RIH\KDQ R WH
FESMUOWRAN RURKHU( AW , QRHADAKHWP HR GHMIP LCDIRQ 8 QBW\KHFRQM WQAFDM/RKHZ VH UHHHFA\RD6XEMADY \KDOEHGH? Ho\WHHAMRD6XEMADY R D
YRUIRZ HJ

6Z1QIACH/ HGU P HXQV/( FIBHYMHW&DBMIE39 / / & IQWHSIAW DVGEHR 6Z IQIOCH/ RIQVKHIKQEU

6Z1QIAH/ RDQV KDVWHP HQQ) VWWRWIQ6HAWRQ D

70 WY P HIQVDOBUHARU XM B/ GYLHY [P SRIV GAMY GBAIRY Z MKRTEQIV LFOGAQ) EDAWS Z MWKRTEQI  DAAAP HQV |HRURKHURKDU HY
[P SRHGE DQ * RYHP HIBCS XWRIM LFOGQ) D) LQMMMWOEAMRQARY RUSHIGNY CESIFCEGI\MHIR

7HP 62) 5 PHIY IRUD) FOBQEUP RN WH7HP 62)5 5HHHFHS5DMIRUDWRUR RHPRONRQWH@ WK @ \WH 3HIRAF THP 62) 5

" HMPICDIRD' D WDAVVER 8 6 * RYHIP HOASHRUMI/ 96MGHN' DV SURUVR \KH FRP P HIFHP HOAR \KAK FDBIEUP RQN. DV \KFK UDM LY SEDKHG B WH7HP

62)5 $CP QDR SIRMGHS KRZ HYHJ WD DVR SP 1H <RN&IWWPH RQDQ 3HIRAF7HP 62)5 ' HMPLDIRY' D WH7HP 62)5 5HHHIHS5DMIRUD
WRUR RH P RQN KDV QRABHD SEDKHG B\ WH7HP 62) 5 $ GP LQMIDRUDQE D YHIKP DN 5 HSORHP HOV DM Z W UASHRAR WH7HP 62) 5 5HHMIH S DM KD/ GRA
RAPAWG \MHQ 7HP 62)5 ZIQEHWH 7HP 62)5 5HHMFH5DMIRJDWRUR RHP RQN DV SEDKHG B WH7HP 62)5 $GP LQUDRURD WH | LIXMSBAHEQ) 8 6

* RYHIP HYBHRXAUMAVISMQHY D IRUZ KIFK VKK 7HIP 62) 5 5 HHMIHS5 DM RUDWIRUR RHP RQNZ DVSEDKHGE WH7HP 62) 5 $ GP LOWDRUMR G D/AKFK | LI
SUFRHAQ) 8 6 * RYHIP HMWBHAUMV MG D IVRAP RHWOQWUH 8 6 * RYHIP HOABHRXUMEY95MQHW! D VSURMR\XAK 3HIRAE 7HP 62)5 ' HAP LCDIRD
‘D

7HP 62) 5 $ GAWR HOWP HXQ/DSHRHRMIHHIXCOR EDIVSRQNV

7HP 62) 5 $GPIQWDRU P HXQ/&O0 ( * URXS YHIFKP DINS$ GP LQWIDIRY/ P WG &% RUDVXAFRWRUDE .QVWDRUR \WH7HP 62) 5 5 HHIHAHS5 DM
VHBRMGE $ JHOAQIWUWHDRIEGIAVAHIRY

7HP 62) 5 5HHHFH5 DM P HIQAKHIRZ DG GRNGQ) WP (DMEDHGRQ62) 5
7HP LODARY' DM P HIQAKHE@MRQZ KIFK DOR \WH2 EQIDNRY/KDHEHD3OGLQ) X@

8&& PHIY DADQ JIYHOWPH WWH 8 QIRP &RP P HADD&RGH DV DERSMS DG 1Q HIHRADMMK WP H LQ WH 6\BM R 1 HZ <RIN RU RWHU CESTHE®!




38. ) LQDGAD] QUNMANRY P HIQVOQ 965' 8 QGHMING DAKFK WP VGHIGHEXQGHMH35$ 5 XGERRN DVIP HIG-GIURP WP H\RWP H SURP XODAGE\
WHB QWG. LIGRP 3UXGHINID5 HIXDNRQS XWRIW RUDQ SHYRQ DA Z1WQ,) 358 R \WH) &$ +DJERRN D/IPHGGIRP W H\RWPH SURP XODAGE \WH
8QMG. LQIGRP ) LGADDERGES XKRINW Z KIFK LQFOXGHY FHYEQ FUHEWOQMPANRDY DG LMW HOAILUP v DG FHYEQ O LADMY R \XKAK FUHEWQKMMNRDY RULQYHXR H
Iwpv

28 COAWMMGYHFKP DUN'5 HSOAHP HOWP HIQV\KH DSSTECEGIYHIAKP CUN 'S HSOR-P HQW FOGQ) WHUHIDAGYEHTRKP DN HEORHP HO/B GWWE HW

8 6 * RYHLOP HOASHRXUMEV 9%6MQAW' D PHIQVDQ @ HABARU L DEDME L D6XQE RU UL DA RQZ KIFK \KH 6HXUMEY/ , QB OUG
) LCDQALOCO DUNHVS WRADIRQ RUDQ \KFFHWRUWHR UHFRP P HOB/\WDARH 1 L] HGLGFRP HG-E0WW HOVR WP HP BHYEHFRVHG | RUWHHOMHE |RUSKESRHVR WDEQ) 1Q
8 QUMG6\BMY IRYHIP HONFRXUMAY/

3 UWM' RZQ DQG &RYHMRY 3RZHY PHIY D Z LW UASHAWR DD (($ 5HROMRDS XKRIMY \WH Z UM GRZ Q DG FROMMRQ SRZHY R KK ( ( $
5 HROMRQS XWWRIMY 1URP WP H VR WP HXQEHWH 10, Q/ HILVIMRQ | RUWH CESTFCEGA( ($ 0 HP EHUGRXQU  Z KIFK Z UMY GRZ Q DQG FRQYHMRQ SRZ HY DUH GRRUEHG LQ\KH
(8 %00,Q/ HIMDNRY 6FKHX®! DG E Z W UASHAAR WH 8 QWG . LQIGRP [0Q SRZHY R WH DESIFIEG! 5 HROMRQ $ XWRINY XQG-UWH 900, Q/ HIMDMNRQ \R FOGR-D
WEAH PRAI RUARKOQHWHIRP R DAEOVR 0Q 8. ) LOOADD, QAR RUDD  FROMPARULQIKP HIWKQEHUZ KIFK \WDACCELON DUMAY R FROMHWADDRUSOWR WD
ACEON LQR KDY XU RUREQIDIRVR WDASHIRQRUID. RKHUSHYRD \R SURYLGHWDAID \WKAK FROREPARULQWIKP HOAMAR KDYHH | HRADYLL DUJKVWKOG EHHQH HAMHG
XQEHIMRMRVKGHIGI) REQIDNRQLQUAGHRAR \WDANICELOW RUI). R WHSRZ HY XQGHAMDA0, Q/ HIMDNRQWDAUHUHDIMG R RUDGAADY \WRDQ R \KRHSRZ HY

$ FFRXQWQ) 7H.P VDQG' HMLP LODARQY/

8 QW RKHZ MVA\SHALHG KHHMOQ DODFFRXQIY) WPV XVHG KHIHOQ \KDEH LQMSUAMSG DDFFRXQIY) GHALP LODIRQY KHIKQEH LFOAQ) GAMP L(DIRY/
P DCHSXUXDQAR\WHH KIEWKHIR \KDEEHP DGH DQG D LD DOWIAP HOVUTXUUHG\R EHGHIYHHG KHUHXQG-UMKDEEH SUHS0UHG RO DFRQRICDMG EDUVIQ DFFR EXFHZ WK
* $$3 FROIMMI® DSSTHS ,| DAY WP HOQ AOQHIO* $$3 Z RXGS O HANKHFRP SYEINROR 00 1 LDQAOOUDAR RUILQOGADDUATXU HWHWRW LD / RID' RXP HW
DQG HWHUYRURZ HUS HSUAHQBAYH RUS JHOMKDTWR WX HIXUHG/ HIGHY DG YRURZ HUS HSUAHQBAH VKDIDQHI RADMLO JRRG | DM R P HIG VKA UDAR RUBHTXLUHP HOW
R SURHYH \WH RULCDDIQOMMKHIR 1Q MIKWR \KFK FKDQH IQ* $$3  SURMGHE WDNVXQMD\R [P HIBG D \IXFK UDIR RUUATXUHP HOAWKDIDFRQMMH R EH FRP SXMG 1O
CDFFREDGAHZ W * $$ 3 SURUWR \WKAK AKOQIHWHHOQ DG E YRWRZ HUS HBUMHQELYH KDEDSURYLGH R $ JHOADQG/ HIGHY | LDGADOWEIMP HON DG RMHUGRP HOV BTG
XQEHIWLYS JUH-P HOADQG WH RIKHU/ RDD' REXP HQIVZ KIFK LFOGH D WHFRGAADINRQ EHE HHD FOBXOMRY/ R \VKFK UDIR RUBTXULHP HOAP DGH EH RIH DG DWMUJLYLQ) HIHAAR
WA ROQIHIO $$3 1 RELKWEREQ) 0Q RMHUSIRIMROFRQEGHG KHHOQ DDAMP VR DQIFFRXQIY RUILCDGADODMMHXVHG KHIHQ\KDTEHFRQMKHS DG DOFRP SATMRY/
R [P RXQN DQG DRV UH HIHG \R KHIHQ \KDIDEH P DGH Z MKRAIIYIQ) HIHAWR DQ HBRINRQ XQGHU 6\BMP HOAR ) LQDCADDS FFRQIY 6\BEDGY  &RAIIDIRQ R
$ FIRXQNY) 6\BEDDY/ R YDOHDQ |, Q3-BAEHNVRURKHUICELONYR D) / ROQ30MY DVIDUYDOH  DVGHIGHWHHQ

1 RELKWEREQ) 00 \WLQ) VR WH AR FRQBLGHS LQ\WH SDUDIUDSK CERYHRUWHGH LQWRQ/R & DEMIY [ SHIEWMUAVRU& CBMIT) H5/ DAY RQD WRHGDHY

DAKP 1Q) | RUSXERHY KHIR WDAKEK BDAHYZ HIH LQ H IMAFH RQ- DO WDAZ RX@S KDYH FROAMMMS & CEMUT HG/ HDAY RUILCDQALQ) GDAVIQFRIRP LW Z LW

* $$3 RQ-DOMY \KDIDEH FRQUGHHG & DB H/ HDWAYRUILCDGAQ) GV KHIHKQEHU DQG DOFDEXMMRY/ DG GHIYHIEGY XQEHMWLVS JUHP HOARUDD RKH/ ROQ
" REXP HQWKOQEHP DEHRUGHIYHG D/CBSIFIEG! LQOFFREIFHWHIZ W RKHAKDOWHI LOGADONDMP HOVGHIYH G SXKOQAMRWLYS JUH-P HOV




5 DMV $ JHAGRY QRAZ DWIDARUCFA-BALD WASRQIELMN | RU DG \KDIDQRAKDYH D) ACELOW Z MK UASHRNR D \WH FRMOIRQ R D LQMMDIRQ R

\KEP IMRQR  FOBX@IRQR RUDQ RKHUP DMUUHDAG \R\KH7HP 62)5 5HHHIFH5DM $ MMM 7HP 62)5 7HP 62)5 RUDQ RKHUVHIKP DN DQ FRP SRH!
GHIQUROWHIR RUUDM/UH HIFG\R LOWHGH IQWROWHIR  RUZ WK UASHRWR 0O DOMIDAYH \KFFHARURUU-STR-P HOANDMWHAIR LFOQQ) D) \WH PUMHN/HTRP DNRU
DO 9HIKP DN 5 HSORP HW LGFOAQ) Z KHKHU WH FRP SRIMRQ RU FKDUTAMIMIFY R DO \XAK DIMIDAYH \MFRHARU RU USORP HOQMDM L[GFOAQ) DY YHIFKP DN
5 HROAHP HQV D/IWP D RUP D (RABHOGWVMG SXUMOQAR6HAMRD G Z L@EHMP LOUWR. RUSIRGFHWH\LP H YDOH RUHFRGRP LE HIXLYDBFHR  RUKDYH\WH\CP HYROP H
RUQIXGW DV WH7HP 62)5 5HHHFH5DM $ GXVRG7HP 62)5 7HP 62)5 RIDQ RMHUYHIKP DN SURUWR LW GVARQMOFH RUXDYDMEON RU E \KH HIHRAW
LP SBP HQEMRQ RUFRP SRIMROR [0 &RIRP Q) &KDQIH/ $ JHDQG W DH LD RURKHUUHDAG HQIMYY P D HYJ DI HLQWDQORANRQY/ \WDATH HAKH FOBXDMMRQR \WH7HP
62)5 5HHHFH5 DM $ ORAG7HP 62)5 7HP 62)5 O DOMCDMYH \WFFHWRURUWSOA-P HOADM LFOQQ) D) %HTRP DN HEOAHP HQVRUDD UHBYDQADEWR HOW
WHAR DG VKA WEQLRAIRQVP D EHOGYHYHVR DYRIRZ HU$ JHWP D VHBRA RIP DARQ\RXUAHVRAVHYEHVIQIW DR IEGIGVFHNROWR DAHMBQWH7HP 62) 5 5HHMFH
5DM $ GRMG7HP 62)5 RUTHP 62)5 RUDQ RKHVHTP DN D) FRP SRHWEH IQURQWHIR RUUDAY UH HIFG\R LOWHGH LQUWRQWHIR - LQHIFK FDHSXOXOQAR\KH
WP VR \MY$ JUHP HOVDQGE \KDDKDYH (R CCEOV \R 0 %RURZ HU 0) / HGURUI) RKHUSHYRQ RUHQWY IRUGP DDH/R 00 NGQG LFOGAQ) GUHRWRUIGAIHRMSHADD
SXQWYH LGAGHIBORUFRQHTXHQIIOEP DIHY FRIV BWHVRUH SHOHY Z KHKHULQWRWFRQMIPARURKHZ VA DQG Z KHMHUDAMIZ. RUQHTXW  1RUDQ HIRJRUFDBX@IRQR
00 \XFK DM RUFRP SRHOWHIR  SIRMIG-GE D) \WAK LQ RIP DARQ\RXUFHRUVHYLFH

2 WHJ' H LQMRQDCB LRYIMRVDQG 5 HHHIAH/

5HHHFVIQWIYS JUHP HOYR SUIFBY  6HRIRY $QHHY  ([KIBW RU 6FKHXGV \KODEH\RS WFGY 6HURY $ G MY ([ KEWRUBRHZGVR R
WV$ JUHP HOAXQBWRKHZ VH\VSHAL LFDED SIRVIGHG $Q WP GHIGHSKHHOP D EHXHGIOWHMQIXOURUSOWD ,QFXAH  LOFOGY DG LQFOAQ) \KDBEHGHP HB\R
EHIRZ HGE  ZIWWRAWIP MMRY 2 U \KDIEHFRQWK-GWRP HIQ DQGRU ([ FFBADV/RKHZ MAVGHA LHG RUTP WWGKHHO UH HIHFHARDQ. 3HIRQLCFOGHWH\KFFHKRLY
DG DMIQVR KK 3HIRQ SHHHAY IURP RU WRXIK O GDMP HIQ XQBWRKHZ M\SHAILHG  1URP DQOGLGRXAQ) RU WRKIK DOGICRXAQ)  WASHRHD 1R
SIRVMRQR DQ / RIQ' REXP HOV \KDEH FROMKHG IDQMDQ SOW B UDRQR \KFK SO KDAQ) RUBHQI GHP HG \R KDYH GIDNMG \WH SUIRYMRQ 8 QBW RKHE \H
\GHALLHG KHIHQ WH \FINBP HOAR  DIDSD P HQV DQG | XQAQIV KHMXQG-UEHE HHD RUCP R WH SOV KHUMR \KDEDEH P DCH LQ @Z IXOP RH R \KH 8 QWG 6\BIMY QG 1Q
LP P HADMD DYDLOE®I I XQB/ $ @IP RQNVXVHE I RUSKERAYR | LQOGADOFDEXMMRQY UNXLHG R BH P 0EH KHMQ\KDEH Z WWRXAWBXSTFDIRY 5 H HHFV\R DD WIMM RUCA
\KDIDLGFOXCGH DEDUHIDME PXUHOAS-I XOMRQY DQG DICP HIEP HOVDQG ) \KFFHWRUMBAA CRVDQG B XONRYY 5 HHHPHAR DD DI UHHP HOMOWNKP HONRUGRAXP HQWD \KDT
LCFOGH DDVAKHEXGV H KIBW DG HYOQG RKMHUDMIFKP HONWHAR DGG E - \WKDSEH FROWIKHG DY UH HUIQY \R\KFK DI UHH-P HOAMOQWKP HONRURKHUGREXP HOADY/IURP WP H\R
WP H [PHIGG [P HGHS DG UWMEBAG UAXBIAG \XSSBP HOMG RJRKHZ MH PRAIHG \MEWMRMR DO UAXMRIRYY RO \KFK [P HYP HQV WP HOV \IXSSOBP HOV RU
P RAI LFDMRQ/\VHVRIM KHHOQRUIQDD RKHY RID' RPXP HV 7KHZ RB/ DWHNVDGG SIRSHIV \KDEEH FROMKHGR KDYHWWH\EP HP HDQQ) DQGH | HAAGG\R UH HAR DD DG
DOMIQILEG! DQG LI LEG! DAV DQG SURSHWY ((FOGQ) FDK VHRXUMEY CFFRXQN DQG FROMPAIIKW 8 QBW RKHEZ VAV LG KHHQ' RIU  EDRHVVHNRYK LQWH
UHBUAHQBINRQY DQG Z DUDQN. ARYHDON DQG HYHAR | GH DXOVBIRYIMRQY R \MLY'$ JUHP HQVDQG RKHUMP [DUEDWHN DUH FOBX@AGDVR HIFK GOMR P HDXUP HAB \KH
" RIDU( TXYDBO/S P RXQWHIR D/R XK MR P HDXUHP HQVS H HHFHWR D/ RIQ3DWMY NRZ BGIH - RUMP LOUFRGA-BAP HIQV CRMIONGRZ BGIHR DVHIRUR [ LIFHJ RU
NIRZ BEIHWDADVHIRUR [ LEHUZ RXGKDHRABIGHS UL KHRAMKHKOG HYIHGLQIRRG W DG AMHVEHIRP OFHR KLY RUKHUGAY LGFOGQ) WDREIED \S-AILE LONALHY
R HP SR HVRUDJHONOGG DJRRG| DMK DIWP SR DAHVEQWHP DN , QGAMP LQQ) Z KHAHUID LQAVIGODHYHZ RXTS RUFRXGE WHDRIE® H SHAMG\R UAXOMQDO DMILC
$ GHIH( 11 HAMQRE WMBIEQ) \WDNKAK HYHOAQDGGR WHD GRAVGRADYHVXAK H I HRADO DMUDCS GYHYH( [ HAANKDTEHGHP HEWR KDYHRAEXUWHGLL \KHPXP XOWYHH | HAAR
\XFK HYHQW DG DERKHWHD H MY HYHOIVZ RXG RUFRXGS UDRIE® EHH SHAMGWR WAXOMQDO DMIDDS GYHYH( 11HW




/12%16
$P RXQ\R / RDQV

D 5HROQI/ ROQV 6XEVRAR\KH\MP VDQGFROAUR/R WLY$ JUHP HOMHIFK / HOGHUZ W D5 HYRGY / RDQ&RP P W HZ LOWYHID DG
RARQD 1URP WP H\R WP HSURUVR\KHO DM’ DM DIRURZ HUS HBUHQEBMYHY BNXHIY L P ONH UYRVQ) GOQVRYRIRZHY  5HRQ) / ROV DQG L
P DNHOWHYR FUHEW:/ HIWMYR &UHEW DYDOEGWRYRIRZ HY RARH FHGWH/ HIKUR &UEW P IW SIRIGHS \WDADMUILYLQ) HI HAR HIFK \IXFK 5 HYROLQ)
/ RIQDQG6ZIQ@H/ R $ WHRAMBEQ) EDDGFHR D06 HYROLQ) / ROV DG 6Z LQIAQH/ ROV SOV | HAV DG H SHOHYZ KIFK DHGH DG SD CEGIR. YRIRZ HJ
XQEHNKLYS JUH-P HONEXW KLEK KDYH QRABHHD SOG RUFKDU HG VR WH/ ROD$ FIRXQUZ LOXRW FH-G\WHOWHUR [ WHO [ LPXP 5 HYROLQ) ) CHOWS P RXQADQG \
WHYRWRZ IQJ %DH % \WHWP R HIFK/ HIGLUVRANBOEQ) EDDGFHR 5 HYROLQ) / ROQVZ LOGRW AHHG\KAK / HIBHWV5 HYROLQ) / RIQ&RP P W HWDG & QRCH
R WHRKH RDQ/ LP IWIRUS YR / ROQVZ LQEHH AHHEHG $ @6 HYROIQ) / RDQV\KDDEHP DEHIQDQGUED [EGILQ' R/

E SHHYVS$IHOWPD ZWRIZ MWRMRIFHRYRURZ HJS HSUAHQBYH [URP WP HVR WP HHWEEDWK DOG UBYIVHUAHYHY DI DQWKHIYRIRZ Q)
YDHDQGWHO [ P XP 5HYRYIQ) ) CHOWNS P RQAQ\KFK [P RXQVDQGR WAK WSHYDV$ JHAWGHP VISSURSUDM LQIW3HP WHG' DFBNRD 5 HHAY R UHBRN
L HYHON FROGMRYY FROMIHARY RJUMY Z KIFK DIHARUP D DIHAWS  \WH &RIDMIDRUIW YOOH RUWH HI RO SHIHRNRD RUSURIMY R \KH VHRXUMY
LQMIIAV DQG RMHUUWIKW R $ JHOAQWH & RIDMIORU % \KH DAV RUBXMGHW SIRGHRVR [ YRURZ HURUDD / ROQ30W LFOQQ) WH' LOWRQS5 HHYH LU
$ JHOVIRRG | W FRFHQWDADD & REDMDOU-SRWRUI LDGADOLQ RP DIRQ I XUMKHG B RURQEHKOD R ) %RURZ HURUDD / ROQ30WV WR$ JHQAYRUP D KDYH
EHHQLGFRP SBWM LIFRXUDMRUP MBDAQY 1QOQ P DAUDOUASW (L [Q) | CRARUALIFXP WEFHZ KLFK $ JHOAGAMIP LGHYIQ IRRG | W FROMYMAM/ RUFRXT UDRIE®
EHH SHARMGR FROMPAM D' HDXOVRU( YHOAR * HDXOV LY SDMWGH7O WY RUY D0 RMHUHYHIWVRURLDP WIFHY Z KIEK $ JHWGHMP LGV IQ JRRG | W P DNHWH
HXEEQAP HMWRUBYMRQR D5 HHYHSXGHV, QR HYHNKDIDKHHIEEDKP HOAR DS HHYHIQUAS-FWR D SOMEX@UIFNMCRUFRQIY HMTEL MY REQIDMS JHIWR
P DNHOGYDFH/AR SD. \WAK CCELOW RURKHZ VHREQI DMS JHZ W UAGHRAIHIAR

F 0 ( 7HP / RQ 6XEVPAR\WH\MP VDOG FROGWRY/ FRQEICHS LOWMY/$ JUHP HOMHIFK / HIGUZ MW DO  ( 7HP / RIQ&RP P W HOZ L@
HYHID OO QRARQE  ROWHEMR WS JUHP HWP DNHDWMWP GOQ WH 0 ( 7HP / ROQ R YRURZ HY/LQ DO P RQNHDTOR KAK / HGAWVO  ( 7THP
/ ROQ&RP P W HQATKHO  ( 7HIP / ROQ\KDOEH DOYDRHGLQDMQIGIERURZ Q) ROWHEBMQ) ' DM DIGOQ . SUCASIOTP RQVUBOGIQUASHNR \WHO  ( 7THP
/ ROQP D QRABHUWERIRZ H5 7KHO  ( 7HP / ROQ\KDREHP DEHIQDGUED [EGIL)' R




G &BMQ' DM$GYDUR 7KH/ ROQ/DEDF-GROWHEMBIQ) * DMVKDTOEHP DEHWR, QUIDVRURZ HJIRUSXERMVR FROKP P DY \KHE G
" DS FIXOMURY WVS JUH-P HONIGG | RUSD LQ) | HY DG H SHOAVIQFRQHRAIROZ M WHIRURQ) ) RUSXUSRAVR \WHFOBXOWMY) WHYRIRZ 1) %DHIQUASFWR
\WH5 HYROLQ) / RDQVDGYOR-G ROWHEGMQ) * DMVR\WH , QUIDYRURZ HJ\RHYRIRZ [Q) UDH\KDDEH GHP HE\R BH\WHYRIRZ L) %DHR \RHYRURZ HYDVLL \KH
&BIQ ' DMS$ FIXMMRQZ D/FRQXP P DMGLP P HADMD SURMRWHP DNQI R \WHLQWITE HYROLGQ) / RIQ/DEYDF-GROWHEA®IQ ' DM

H 2 WHI3WRIMRVS SSTFCEGIR/ HAMIVR & UHEWS JHINKDID RQWHWUP VDG FRIGMRQAHVRIN LOWLYS JUH-P HOAP DNH/ HIRLYR & UHaw
DYDOEGI\R YRIRZ HJB, FDXMQ) RKHUI LDGRDOLOMBANRQY AR IWKHWHP \KSSRUMG B\ $ JHW/ IXCUDQIV RULQE-P QULFDARY SURVGHS \WDADMUILYIQY HIHRAAR HIFK
/ HIWUR &UEWWKH/ HIRUR & UHEW/DDGFHZ LORM AHGWWH/ HIRUR & UHEW LP IWORIRZ HJUDI BHAR H HOXAM DDERP® HOBMRQUITXUBGE $ JHOWRAWHLWKH
R D) / HWUR &UEWOQFRIGHIRDZ W D) WAK/ HIWUR & UHEWIRUIRZ HUXGFROGURDD DG LUHYRFTE® DIUH/R UHP EXUHS JHINRUKH CESTFLEG! MWKHUI RU
HIFK SD P HQARUGMVEXWHP HWP DCH B\ $ JHARUAKAK IMKHULQ UASHAWR HIFK QY. XQEUD) / HWUR &UHEWLQ HIFK FDVH RQ WH M WDKK SD P HOARU
AVEXUHP HQALY P OGH %RURZ HV UHP EXUHP HOARED) DARQY KHIHXQGHU MKDEDEH LLUMYRAOE® DQG XQFROAMRDOXQG-U DAL WU LFOGQ) D D) @A R
YDOIEW RUHJRATEHONVR D) / HKUR &UEVWMYS JUHP HOVRUIQ RKMHY R’ RP® HW E \WHH IMMIFHR D) FOP \AARI GHHQHRURKHUWIKWZ KIFK 0Q)
/ ROQ30WP D KDHDADQ WP HDJOQMDEHHIADY (TP HELOD/ HWUR &UGEWIQ WIQMHMHR O / HWUR &UEWRUDQ 3HIRQIRUZ KRP DO \KAK WIQJHIH
PD EHOAMY  $JHWKHDSSTFEGIMAXHUXGEUID / HIRURUE UEWRUID RKHUSHYIRY Z KHAHULQFRIGHRANRDZ W DD / HKUR & UHEWKYS JUHP HOMDD RKHU
/ ROD' REXP HQMKHWIQUPARQY FRQAP STIMG KHHMQRUDQ) XQHDMWIQLAIRY (FOGQ) D) XEEHOLQ) WIQLRAIRQ EHE HHODQ / RIQ30WV OO \WHEHH LADY
QP HGIOD) / HKWUR &UAEW F 0Q @ANR YOOAW \XIIAHR RUHMNHHWR D) GRXP HNZ KIFK / HIBHURKH CESTFCEG! MK-UKDY GAMP LGHG FRP STHVRQ
LWI DFHZ W \KHWP VR \RHCSSOFCEGY HIRUR & UHEWHYHDL \XFK GREXP HQNVKRXE @MUSIRYHVR KDYHEHHDI RUHG | UDKGXBQMOQYDIG RULQA | LFLHONQDD BASHR
RUDQ WA HAKHUHQ VKDEKDYH EHHD XQUKH RULIFFXADM O D). WASHRAARU G \IWH \XUWHB-URULP SOUP HOAR D VHRXURY | RUWH SHIRUP DOFH RURBVHYDRH R
00 R \WHWMPVKHIR $@IP RQVSOGE / HIGUIQUASHWR D/ HIFUR &UHEW LG DANHHBRIRQR! / HIG-U EHWHDAMG | RUDEBXUSRAYDYD5 HYROLY) / RID DG
EHDULQMWADGG EHSD CEG! LQWH\CP HP DQQHUD/D5 HYROLQ) / RDQ 1 R/ HWUR & UHAWKDTKDYHORH Sl COMMMADOWHO DMUN' DA

3WIRMARYHS$ GYDQRHY 2 YH.DGYDCRHY

D 1RELMMVEGEQ D) FRMEY SRYMROR WIV$ JUHP HOARUDD RMHU/ RID' RP HOAVDADQ WP H L OUWKH RFFXUWHIFH DQG GAUQ) \WH
FRUMDAOFHR D' HOXOWRU( YHMR ' HDXOWRU L WDAD) R \WH RKHUDSSTFTEG FROAUWRQY SUAHE-OAHVR W LQBHANRD - RURKHZ VH DUHQRADMI LG $ JHONY
DWRY HG B HIFK YRURZ HUDQG HIFK / HGHU 1URP WP H\R WP H LQ$ JHOV 3HIP WKG ' DWAUNRD R P DNH \XAK 5 YR / RIV\R RUIRUWH EHHIVR  [Q)
YRURZ HJ D/$ JHONQIW3HP WG WFUNRQGHP VQHHRDY RUGMUES!  \RP OQMQ SHHYHRISRMAKHERMMIDRUD) SRWRQWHIR U \RHXOGH
WHONHIKRRGR B0 P HWR WH2 EQIDIRYY WHS HYROLQ) / ROQVGHAUE-GIQWY6HAIRY  \KDMEHUWH HMG\R DY/ 3URAAMHS GO0 1 RELKMNEDEAQ) D)
FRUDY SIRVIMROR \WLY$ JUHP HWRUDD RKHU/ RID' RPP® HOVS JHWP D AVEXUH WH SURHHB/R DO 3URARRYHS GDTFH R D) %RURZ HURUVR \KFK RKHU
3HYRQV D/$ JHIWVGAMP LGHVIQIW3HP WG LWAUAIRD $ @BURKARYHS GOV \KDTEHSD CEGILP P HADMY XSROGP DG 1 REIMMWIAQ) WHIRMIRQ L \KH
DIJUIDM P RQAR DED3URKAYHS GYDIRHY RAMDDAQ) DADQ WP H\KDIDQRAH FHHG D0 DP RXQAHTXDOWR WD SHIFHQW R WHO [ IPXP 5HRLQ) ) CFLOWN
$ P RXQVZ MMRANILYLQY HIHPAR DD 5 RHYHARSS YEBEHEN- 45N FATEQKHG DIDQINKHO O LPXP 5 HYRVLQ) ) CAONVS P RQVDDG 1L DWWUILYIQ) HIHAAR D)
KK 3URKARYHS GYDIRHY WHRXWMBQAQ) EDDIFHR DO HYRYIQ) / ROQVZ LR FHHG\WHO [ P XP 5 HYROLQ) ) CAOWS P RXQV




E 1REMMVIIEQ D) FROMY SIRYIMROR \KLV$ JUHP HOVDARHUTXHWIR %RURZ HUS HBUAMHQEBAYH $ JHQWP D LOIWVRBIGVAUBNRD EXVWZ LK
CEROMWMD (R FEQIDIRY P ONH5 HYROLQ) / ROQV\R 0 YRURZ HJ RQ EFKOD R \WH/ HIBHY Z W D5 HYROLQ) / RDQ &RP P MY HWLQ TP RXQIWV WD FHHG ( [ AW
$YOOHON 0 \KFK H AIW/S HYRVQ) / ROQVDHKHHOQUH HIMG\R KHIHOQ FRIBAWHD D/ 2 YHDGDQRHY  SURMGHG \WDMQR 2 YH.IGDIFH WKDUAXNOD' H DX
GHWR YRIRZ HVIDOWH\RFRP SO ZIW6HWRD D IRMNREY D/AKAK 2 YHIGYDEH U DQVRANEIAQ) LOCFFREIFHZ M WHWLP VR WY SDDIWDSK B4
\RBDO Z 1\ UASHRAR \WH P RXQAR \KFK 2 YHIDGYDQFH 2 YHIOGYDQRVP D BHP DEHHYHDLL WH FRQGURY SUAHGHNHWVRW LQBHAIRY  KDYHQRABHHQ\DIILHG
7KH DAKRUMY R $ JHAUR P ONH 2 YHIDGYDGRHY LY @P 1WAG \R 0O DIJWIDM CP RXQAGRAR H AHHG D) TP RQAHTXCOWR \MD SHIFHQV R WHO OIPXP 5HRNQ
) CHOWV $ P RXQN Z MNRAWILYLQ) HIHRMR DO 5 HHYH/-RUSYEHEEEV-4BFN FUEEDKHS DIDQAMKH 0 O IPXP 5HYROLQ) ) CAMN $ P RXQNVDADQY WPH 1R
2 YHIGDFHP D UP DQRAMIDAQ) |RUP RMWIQWMLY @ VIQER 2 YHIGDFHWKODFNHD) / HGUVRAMBAQ) EDDFHR 5 HYROLQ) / RIQARH FHG
W5 HYROLQ) / ROQ&RP P W HY/6 HTIXLWUHG/ HIGAYP D DABQ WP H UYRNHS JHV DAKRU DNRQWR P DNH2 YHIGYDGRHY SIRMGHG\WDAID VKAK UHYRFDIRQ P XWEH
1QZ UMY DOG\KDWEHRP HH I HAWHSURSHRYHD XSRO$ JHWUHFHSAHIR

F 8SROWHPINGQ R ) 3URARIYHS GDJRHRU2 YHIGYDZH Z KHKHUEH RUH RUD\WUWH RFPUHIFHR D' HDOWRU( YHMR * HD@V HIFK
/ HIGUZ W D5 HYROLQY) / RO &RP P L\ HQAWKDEDEH GH-P HG Z MR XUWFHUDRNRQ B D) SOV KHIHR VR KDYH XQFRIAMRDD 06 LUMHYRATE®D: SXUKDHG | URP
$ JHONZ IKRAHFRXUH RUZ DUDQWV D XQAYIGHG LQMAXDGE SOMASDIRQ LO VKAK 3URKARYHS GYDFH RU2 YHIDGYDGFH D/ DSSTEEG! LQ SURSRWRO\R W3R 5 DY
6KOHR WH5 HYROLQ) / ROQ &RP P W HWS JHWP D DADQ WP H UHTXULH \WWH CSSTFIE®!/ HIGHY W | XQG \WHUSDMASDIRYY ) URP DG OWUWH Q@M UL D) RQ
ZKIFK DY / HGULV WHNXUHG VR XQG LW SDMASDIRDLODD. 3URKARYHS GYDGRHRU2 YHIDGYDGRH DV CESTFE®! SXURKDHS KHIXQEHU $ JHINKDDSURP S GVMEXM
VRVKFK / HIBHU KK / HIGHV3UR 5 DBIGKOHR DD P HIVR SUCASIODG LQAMADGE DOSURAHHG/R - & RIMIOWFHYHGE. $ JHQNQUASHRWR \XFK/ ROQ ( OFK
| HEBHUCANGRZ BEIHY DQG DIUHY WDWL $ JHQAP D HBPWIR 1:XQG D 3URMARYH S GYDRH RU2 YHIDGYDRH WURKIK RHRUP R R IW$ [1LADAY LGFOGQ) Z WWRXA
@P MARY ( FISVHIHMQHW &DEMIDG39 / / & RQEFKDD R $ JHWRUDEP LQMADIYH FRQYHIHIFHDGG L 0 XK I XQAQ) \KDIFRQAMMM D3URMARYHS GYDIFH RU
2 YH.DGYDFH DVOSSOFCE®! DYLL P OGHE, $ JHIANKEMPARWHWMP \VDQGFROBUMRVR WLVS JUHP HOV

1 RAFHR YRIRZIQ) 0 DQQHUR 5 HYRVQI / ROQURULRZ 1Q)

D  YRURZ HJS HUAHIBAYH\KDDUTXHIRK 5 HYROLQ) / ROQE\ \KEP W) \IXFK UMDXHNME. $ 94 6RWRU UL UTXHWAGE. $ JHOVE! GHIYHI
[QZUMY RJE DQ$ SSURMHG ( BRURQF &RP P XQFDIRY D1 RIFHR %RURZ Q) \KEWIMID (Q\WH IRP R ([ KEWS KHHR HFK WK UTXHAD 1 RIFH R
YRIRZIQ)  6XEVPANR WH WP V DG FRIGWRYY R KLY $ JUHP HOWVS JHOAKDD H FFBWDY SRNGG IO 6HAIRD  GHIMHUWH [P RQAR \WH 5 HYROLQ) / RID
UIDXAGLOWH L RIFHR %RURZ Q) | RUFUEWR D) DFFRXQAR YRURZ HUDVY/RURZ HUS HBUMAQBIYHP D \SHAL\ DADEDQN CFA-BEEGIVRS JHIVSURIGHS \WDANKRK
CFFRXQAP XWEH RH IG-QNIHG ROBHRAIRD R \WH 3HUHRIRD & HWIFDM DG D5SURVHG By $ JHOADY DQ CFFRXQAR BHXVHG I RUIXQAQ) R / RIDSURAHHBY DD WK
CFARXQAD ) XQAQ) $FFRXQW B\ Z LUHWDQUHUR LP P HADMY DYDIOE®! I XQBY L RQWHVIP HAD Ll \WH1 RIFHR %RURZ LY LVUHFHYHGE $ JHONRQRUEH RUA

DP &HMEDY P HRQDISMGHN' D RU L RQWHLP P HADMD |RTBZ LQJ %MQHN D Ll \WH1 RIFHR YRURZ 1Q) VWFHYHGE $ JHWW DP &HVIPH
RODYSMGHW' D RURQD@ WDV RADYSMGHN' D $ JHIWKDIFKOLIHWR \WHS HYROLQ) / RIS JHW X\KDODGE PMEP DN 1HY/ | RUWH Z LUHWDQHUR HIFK
/I RRQ




E 3URPS® IRBZLQY BFHSWR D1 RIFHR YRURZ Q) IQDFFREFHZ LKWYVEHANRD  $ JHQANKDOOGIVHHIFK / HG-UR WHGBGWHER
DGR WHIP RXQAR \IKFK / HIGHV5 HYROLQ) / ROQWR EHP DEHD/SOWR \WH UG ERWRZ 1Q) ( DFK /. HIGHNKD@P DNHHIFK 5 HYROLQ) / ROIQWREHP DGHE, WK
| HIGUKHIKQEHURQ WH SURSRWHG @OM\KHIR B\ Z LWHWDQUHUR P P HADMD DYDLOEG | X5/ B SP  &HABO7IP H \R WHDFFRXQAR $ JHIAP RWHHQ®
GMIDAGE, IWRIVKFK SXBRHE QRIAHVR\KH/ HIGHYLQDQIP RQMNXTOR VKK / HIGHV3UR5 DFGKIUH 8 QBWS JHWKDTKDYHUFHYHG RIFHI P D/ HIGHU
SURUVR WH SURSRHG GDMR D0 ERURZ LQ) \KDAKAK / HQEHUZ LODQRAP ENH DYDLOEBIVR'S JHOAKAK / HIGHW\KDHR KK EBRURZ 1Q) $ JHQAP D' DXXP H\KDARK
| HIGUKDY P D3H RUZ LGP DNH VKA \KDUH DYDDE®! RQ VKAK DM LQ CFFREDGAH Z LW LY 6HANRQ DG P D 1Q UHIDGRH XSRQ \VKAK DAKP SWRQ P DNH DYDLOEGH \R
YRURZ HYDFRUASRIAQ) TP RXQN, QWXAK HYHQMI D/ HIGHUKDYQRA| CFAP DEHIWAKDUHR \WH DSSTECEGIERURZ 1) DYDIOEGIRS JHIMKHDWHCBSIFLEGY HIG-U
DOGYRURZ HY VAYHIDD DIBHWRSD \R$ JHONRIWZ 1\ RO GHP DG \KFK FRUMSRAQ) TP RXQAZ LK LQMIMANHIRD |RUHIFK @ |URP DG LGFOAQ) \WH MK
P RXQAVP DGHD/DMEGIRYRURZ HYAR EXW] FOQQ) WHAMR SD P HWRS JHOADAHLQMFMWNDMCSSTFTEGIWR \KAK 5 HYROMQ) / RDQV , | \WAK/ HIGHUSD VAKRK
P RXQRS JHIMKHQVKAK CP RXQINKDFROMMAM\KK /| HIGHV5 HYRYLQ) / RIQLFOGHGLQWKAK ERIRZ 1)

6Z 1QIAH/ ROQY

D $JHWBZIQAH/ HIG-UDGGE\WH/ HIGHY DIUH\WDAQRGHUVR | RO \KH DEP LQMDIROR \KY/$ JUH-P HONIQG\WHRKHL RDD' REXP HOV
SURP S DRMUYRURZ HUS HBUHQEMYH WXV D 5 YRV / RO WH 6Z LQIQGH/ HIGUP D HBRAR KDHWH\MP VR \MVEHRMRD 0SS0 \R \WAK ERIRZ LY
BB DOYDRQ) RQEHDD R \WH/ HIGHYZ W D5 HYRYLQ) / RIQ&RP P MY HOADQGLOQWH P RXQABTXHIAG \CP HA) | XQB/ARYRWRZ HY HIFK \KAK / RIQP OGH
\RBD B \WH6Z LQIIH/ HGUSOKIQARWYEHAIRD VU HIFG\R LOWLVS JUHP HOADVD 6ZIQIQCH/ RDQ  Z W \FINBP HQATP R \WHP DVAR WH6Z LQIACH
| ROQ/AR\INHSOFHRQDSHIRAF EDIVDAHNRWIQBHRIRD  F (DK YRURZ HUKHIE DAKRU) H/ARH6Z LQIIH/ HIBHWR DOG6Z LQIAGH/ HIGHUMKDID VEMPAAR
WH \MP V DQG FROAURYY VHNRW KHIHQ BXZ NRAADD 1 XUKHUZ UMKD QRIFH UTXLG  GHIVHUWKH TP RXQAR WH 6Z LQIQACH / ROD UHNXHURG \R \KH CSTFCE®!
) XQ@EQ $ FFRQVL RQOWHVIPHA L WH1R¥HR YRIRZIQ) IV UFHYHG B\ $ JHWRQ RUBHRM DP &HQADD7IPHRQDYSMGHN' D RJ L RQ\KH
PP HADMD IRTBZ QY 99MQW' D UL WH1 RIFHR YRURZLQ) IV UFHYHG B $ JHADW DP &HMEO7IP HRQD%MGHN' D RURQD@ \WDALY QRAD
YMGHN D 7KHDIJWIDMIP RQWR 6Z LQIACH/ ROQ/RANBIEQ) DAIQ WP HWKDEXRM FH-G 6Z LQIAH/ HIGHNKDDQRAP DNHDQ 67 LQIACH/ ROQU
WHUTDXAMG6Z LQIAQH/ RDQH FHHBY( [ FHWS YOMELQW EH RUHJIINQY HIHAARMKAK 6Z LQIAQH/ RO

E 8SROWHPING R D6ZIQ@H/ RIQ Z KHKHUEH RHRUDWUWH RFPUHFHR D' HDXOQGE BIDBBWR Z KAKHUD 6HWBP HAKDY EHD
UIXMAG Z LW BASHRAR VKK 6Z LQIAQH/ RDQ HIFK/ HIGHUZ LW D5 HYROLQ) / RDQ&RP P WY HQNKDTEHGHP HG Z WWRXWWXUWHUDRIROE, DO SOV KHJR \RKDYH
XFROWRTD DG LWHYRAED SXUADHGIURP WHEZ LQIQGH/ HIG-U Z WRXWIFRXUHRUZ DUDQN DOXQAYIGHG LQMIMAIGG SDMASDIROLOWKK 6Z LQIACH/ RIQLQ
SURSRMIRY W LW 3WR 5D 6KOH R \WH 5 HYRVQ) / RIQ &RP P W HQV7KH 6Z LQIQCH / HGUP D DADQ WP H  UANXUAH \WH CESTFIE®! / HIGHY R 1XQG \WHU
SOMASDIRYY ) URP DG OWUWH GDM Ul D) RQZKIFK 0Q / HIGHULY BIXUWG R | XQG W SOWASDIRQ LQ 0 6Z LQIACH/ ROQ SXUADHS KHIXQE $ JHIMKDT
SURP SWB GMMEXM\R KK / HIGHU \IKFK / HIG-UV3WR 5 DI6KDMR DESD P HIVR  SUCA SO0D0G LQMMMDG DOSIRHB/R &RIDMIOBFHYIGE $ JHONQUASN
R \KFK/ ROQ




F $IJHWRQEKIDR 6Z1QIAH/ HIG-U \KDDUTXHMHMBP HOVD 6HABP HOW Z W UASHRAR 6Z LQIQCH/ ROQVZ MK \KH/ HIGHY KRTQ) D
5HRQ) / RIQ &RP P WY HQARQ DAGDIAD Z HND EDMY RURQ DR GDM \WDAS JHWHBAV B\ QR 1) \WH DSSTFTE®H / HIBHY R XK UDXHUMG 6HIMBP HOAR\
| CAVP LGB! WBBKRGH RUH P IOCR @ALKDD SP &HIMEOYIP HRQWHA@MR \XFK UBTXHIAG 6HABP HOMKH 6HMBP HQWV DM ( CFK CSSOFCE®Y/ HIGU RMHJ
WDQWH6Z LQIQGH/ HIGHU \KDEDABQW HAKHEP RXQAR \XAK/ HIGHV3URS DIUEKDHR WHRAWMBRAQ) SUCASICIP RXQAR \WH6Z LQIACH/ ROQZ WK UASHRAAR Z KLIFK
GHNBP HONY UNXHMMG \RS JHIMR \KFK CFFRQAR $ JHVDV$ JHOWP D GAMIDM (RADMMDY ~ SP &HOABO7LP H RQVKFK 6HABP H)W DM 6HMBP HQWP D
RAPAUGAUQY \WH H IMMIFH R D' H DXO\DQG Z KHKHU RU GRAKH CESIFCEG! FROAMRYY SURHE-OMAM RN 1Q 6HARD  KDYH \WHD BHHD \DIWILHG 6XFK TP RXQW
DU HUHG VR $ J HYWKDIDEH CBSTHG DI DQWKH TP RQNVR \WH 6Z LQIAH/ HIGHV 6Z LQIIH/ ROV DG WIHKHUZ W KK 6Z LQIACH/ HIGHV 3UR 5 DBIGKDMR
\WFK 6Z LQIQGH/ RIQ \KDGFRQAMMMS HYRIIQ / ROQVR \KFK / HIGHY UASHRIHD 1 DO \KFK P RXQAY RAEOI HIMG\R$ JHONA D) CESIFCE®! HIG-URQWKAK
6HMBP HON DM WH6EZ LQIQCH/ HIGHMDTEHHMBGWR UFRYHKAK CP RQARQGHP DG URP \MAK/ HIGHARIHKHLZ LW LOMBWHBRQ

5HsD P HQV

D 5HRQ/ ROQV/ HAMVR &UHEW,| DAIQ WP HIRUID WDRQZ KDARYHU LFOGQ) DVDUAKXOR PXUMHE I0RMIIRY L \WHRAMBDDAQ)
SUCASCOEDDAHR D6 HYRYLQ) / ROQVDQG WH/ HWUR & UBHEW/ODFHH FHO/\WHOWHUR [ \WHO O IPXP 5HYRYLQ) ) CHAWS P RQADG \  \WHIYRURZ L)
YDHRU IL D) R WH/ ROQ/ [P IWIRUS HYROLQ / ROQVRY HIMYR &UGEWIHH AHE-G \WHD LOHIFK FDH YRWRZ HY/Z L@IP P HADMY S \R$ JHINXFK TP RXQN
RUZ W UASHRARWH/ HWUR & UHEVWW/ODGFH SURMGHFDK FRADMIORS JHMOWHP DOHAMWVRIWN LQFDXH E EHBZ  DVAKDRFDAHYRURZ HYAR HIP DMK
H AW

E 0 ( 7HP /RQ 3WHSIR WHO ( 7HP / ROQWKDUEHUWSOGD/\HVRWIO6HANRD R $QH

F 0 DMUW' DM3D P HW $ @UP OQQ) RABNEAQ PRHMY 2 EQDARY (FOAQ) DIOFRXHS DG XQEOG | HY GHFUEHG LO 6HANRD
\KODEH 3D CEGILQ) X@ROWHO DMUMY' DM : WWRAIP WY \WHIHHIDW R \WHIRWIRQ | ROWHO DMWY’ DM WHHDHOQ RAWEAQ / HWYR &UGEW
WHD RQ \KFK CDM YRURZ HY \KDDSURYLGH \R $ JHWADK FREDAIDOLO DR [P RQAHNXTOWR R WH/ HIWUR &UWEW/DDEFH R VXU DOR \WH 2 EQIDIRY/
LFOGQ) HAP DAMGDWRLCH V | HYVOGGRM-UH SHOHY/ UHDMY VKA / HIWYR & BHEWRNKAK JUDMISHAHQEI HRULP RXQAD/$ JHOABDRIED GHP VOSSURSUDM
SXUXOQVMR DFDK FRADM.DCD) UHP HOAQIRP DG VEWHFHVDM CRRY \RS$ JHOW




3UBD P HOV 9RXQMU 7HP ICDARY $ SSOFDARQR 3U-BD\ P HOWV

D &HIMQO DQEDAY 3USD P HIN YHOW YRURZ HYWKDOEHUTXUG\WR SUED. L \WHXCBOG SUCALSOOEDDGRHR WH7HP / RO DOGD\MAKH7HP
| ROQVKDYEHHR SOGLOI XA %RURZ HYWKDEEHUWHNXUHGR SUHED. \WHRAMBEQ) SUCASDOEDDAHR \WHS HRYGQ) / ROQVRQWHGADMR HIFK DOGHYHY 3UHD P HQ YHOWR
WHWSHAAIEGIQFIXMH D E G DG H R WHAH IQWROWHIR  DOGROO) @MWHID\WMIRQZ KIFK SURFHHR/ SHYIQQ) WHIHR DHUFHYHGE D) / RIQ30W 006
L WH RAMBDACQ) SUCASOOEDIFH R WH 5 HYROLQ) / ROQY DQG DAMUWH 5 HYROLQ) / ROQY KDYH BHHD SOG LQ | X YRWRZ HY \KDDEH BTG \R SUED. \WH RAMBEQ)
SUGASDOEDDIAHR WHS5 HYROVIQ) / RIQVRQWHAEDMR HIFK DQGHYHY 3U-ED P HY YHOAR WHWSHGHAUEHGIQFDXH F R WHGH IQWROWHIR  DQGRQDD GOMKHUII WU
RQZ KIFK SURFHHB/ SHYIQQ) WHHR DHUFHYHGE. D) / ROQ30W  LQHIFK FDHZ MWRAID GHP DG RUGRIFHIURP $ JHOAMDY / HIG-URUIQ RKMHUSHIRD DOR Z KIFK LV
KHIE\ H SUAO Z OYHGE HIRK YRURZ HU LOWHIP RXQMR R WHSIRHB/ (U GROYP HOMGUDIRIEGIRAVR SRANHAFARWVOGGH SHOHVIGRAUGLOFRQGHRAIRQZ LW
WHFRTRAIRQR \XAK SURAHHBY LQHIFK FDVH S CEGI\R 3HIRQV\WWDAILH QRVS | LIDAVR DQ / ROQ30MY BFHYHGE DD / RDQ30WY Z W UASHRANR XK 3UHD P HW YHW
SIRMGHS \KDAZ W UAS-RAIR D3WED P HOA( YHAR \WHWSHGAFUEFGIQRDAH D RUE R WHGH IQURQR 3USD P HON YHOMR &Y DVR' HDXOWRU( YHOAR ' HDX®)
H LN VR \RH H \WONRDAKH SURFHHBY WFHYHG B\ \WAK 3HYRQDYDUAKOWR \XAK 3UHD P HW( YHADUHCRMOD CSSOHGZ MO @ VR KK UFHSARMWR [ U-SORHWH
SURSHW RUDXHIV \KEMRANR \KFK 3U-SD! P HOA( YHQAZ W SURSHW DG RUDKHV SHIRP LQI \WH\LP HRUMP LOUIXQRIRVRU \ S0 UHSOFH RUUFRONMKPABURSHWY DQG RU
DAHV AP DIHZ B \WKFK 30 P HA( YHQARU\WH CSSOFCEGY/ RIQ 300V HOMY LQR DELQAQ) FRPP W HOMR GR\RZIMQ @D VR \KFK UHFHSWDOG \WAK SURFHHBY O
SSHGZMMQ @VIRBZIQ WK QWD @ SHIRG KK SURFHBY \KDDQRMEH UG \R SUBD WH / R/ SXBOQMR WY 6HRIR) D SHIAQ) KK
UHQYHKR HOAKK SURFHHB/ \KDREH GHIYHIG\R$ JHWR KRG LQ DD HAURZ. CFFRXQIVSLRGHS WDAR WHH \WDAXKFK SURFH-BY DUHQRAHOQYHAG Z MO WH SHIRGY GAFUEHG
LOWHIRMHRQ SIRIVR RUDD ' HDXOWRU( YHOAR ' HDXAOWRFXY GAUQ) KK SHIRG $ JHIAKDTDOSS® \XFK SURHH3/DYDSUHED P HWR \WH7HP / RDQDVSIRIGHGLOKY
6HAMRY) D ( CAK\XFK SUED P HONKDTEH\XEMPARWH( DD 7HP LCDIRD) HHIQWHIP RQNGHAIHGIQ6HUWRY  H

E S5HHMG

F ORXQMU 3UBDPHIR 0 ( 7HP / ROQ %RURZ HU5 FBUMQEIYHP D 1URP WP HWR\WP H RODABDMRHIGMGHN D VZ UMKQRIHRU

WBEKRQF RIFH |RTBZ HGLP P HADAD B Z UMWDFRQLUP DARQWHIR  \R$ JHONRADAMNKD DP &HQADVIP HROWAK @ SUED WHO ( 7HP / RIDLQ

ZKRBIRUIQSDWS Q \XFK SOMIDSUIED PHAR WHO  ( 7HIP / ROQ\KDDEH LQ D TP RXQAHDXTDR RUD KLIKHULQMI UIDP XGSBIR DQG \KDDEH

CSSOHGDV\GHAI MG LQ6HAMRY  H (DA \KFK SUHED P HOAR \KHO  ( 7HIP / RDQ \WKDIEH \VEMPAR WH ( OO 7HIP LDIRD) HH LOWH [P RQMSHALLHG LOBHRANRD
H

G 9RXQM) 7HP ICDARQR / RDQ) CAMAY YRURZ HJS FSUMQEVHP D RODABDIVLWHD  96MGQHW" D VSURUZ UMK GRIFHUHFHYHG
B $IHQVSHP DO WP ICDM \WH/ ROQ ITAOMWY/ B WED 1Q) DR \WH RAWMBNEQ) 2 EDJDIRY LFXGQ) DDSUGASDO LQMAKDGG |HV Z W UAGHRWR WH
5 HYROLQ) / R DQG0Q( O 7HP LQDIRY) FHIQWHIP RQNSHAILHGIOBHARD  H ) URP COGDWWUNKK GDMR WP LCDIRD GHWHLES JHOWRUDD / HIGHUMDT
KDYHDQ REQIDIRQZ KDARYHARH \WIGD) DEAWRID RIDY DQGOOR IWGQEQ) FRP P MY HOVKHIXEHMDTEHWP LDMG

H $SSIMDARQ R 3USD PHW $ @YRXQWY SDMPOSWHSD PHOVR WHO ( 7HP / ROQV \KDEH D5STHG 1Q \WH LOHYH REH\R \WH
LOXIEP HOVWHIR D/AHVRWIQ6HANRD E L R $QH , $ @P DEDRY SUED PHOWR WHO  ( 7HP / RDQV\KDWEH CESTHG LQLOQYHYHRUEHAMR \KH LOXUT HOV
RWHO ( 7HP / ROQDAHNVRWIQ6HAWRY E L R $QH , DG ODWUSD PHOARIX@R WHO  ( 7HP / RDQ \R\WH5 HYRMQJ / RoQY




2 EQIDARQV8 QFROGMRIDO

D 7KHSD PHIGG SHURP OFHR D02 EQIDNRQ/ \KDIDFROMMAM WH CEVROM DQG XFROAWROREQI DARY/R - HIFK / ROQ 30V DQG \KDWEH
LG50 D) GHHOHRUWKWR VAR | UHFRXSP HONRUFRXQAMFTIP \WDADQ / ROQ30WY RUDD. RKHUBHYRQP LIKWRAKHZ VAHKDYHDI QWS JHWDY / HIGLURU
00 RAHU3HYIRQ $ @D P HQVUTXWGE \WLYS$ JUHP HWRUWHRKHY RDD' REXP HQNM\KDGEHP DEHIQ' RIDLY XQBWSD P HONQD G HHMWAUHER LVH SUALO
SURVIGHE RKHZ [V LQ \KH CBSIFCE®! / RID' RAP HQVOEG NG IWHR D GHAIRY RUZ MWKREQIV IRUDD B HY RURKHU TP RXQN D0G Z WWRMIEDM HQN
AP IQMRQRMAR| | Q) / ROQ30WV VUG B DSSTECEG! @Y \R P DNH\KAK D GH-BANR) RUZ WWKRTQ) 1URP DD P HOAKQGUWLY$ JUHP HWRUXQGHUDD
RN/ RID' RPP HW\KAK / RDQ 30V \KDDSD. W $ JHMKFK DEAMREDODP RXQADY \KDIDEH GHAHADY VR HOKUH \WDWOWMUWH PINGQ R WK GHOAIRQ RU
ZIWKRBQ) $ IHQAFHYHY [UHIRP [0 CCEON LQUASHRAR D) WK GHBOAIRQRUZ WWKRMQ) DQHAKP HIXCORWHKP Z KIFK IMZ RX@S KDYH BFHYHG DOG\R
UABLGHG KOG QR VWAK GBAIRQRUZ LKKREQ) EHHQP DEHRUUTXUHG\R EHP D3H ( DK/ ROQ3DW\KOD D SD WHIXQIP RQWR D) GHHAMRQRIZ KKRTEQ) \WDAM
VUTXUWG\RP DNHE QZ \R \KH UHBYDOADARRUIMY Z WMQWH SD. P HUWSHIRG VAR, [SSIFCEGIQY. DG E SURP S® DWUDQ \WAK SD P HOVGHIVFUR $ JHOADQ
RUWLDO RUFHWIHGFRS.  RILELDOUHFHSWMKHG B\ WH UHBYDQADAKRUMY LQ UASHRAR \WH CP RXQAZ WKHTS RUGHBAME RU L \KH UHBYDQADARRINY GRAY GRAMKH
\XFK R LFLDOUHFRHSIWV \KFK RMFURMGHTFHR SO P HAR \KHIP RXQAZ WKKHIS RUGHGAWG DV LY UDRIED CFR-BIEGIRS JHOV

E | DAIQ WP HOXGIWRP WP HRWP HOMAHEEMQ) © DM RUDAIQ WP HEH RMRUD\WMWHEERIQ) ' DMZ W UASHPARWH' R3G) UIGN: 0T
BWHIB HRP DG &RQMP HU3UIRMANRDS FATE CIOUBIXHIV KBV W XDNRYY JXGHIGH RUGUHRMYHY/ \ARHIKQE-URUMMHG LOFRQHRANRQWHBZ W D 0Q AKOQIH
Q) H IMMY O WIXDIRY WDV RUGUHRRMH RULQWH QM SABIRQ RUCSSIFDNRQWHIR. E D) QF @7 UIXOMRY WDV RUGUHRMYH HIRMG RUCSSIFDARD
WHIR RU F FRPSIOGFH B $JHOAZ W D0 WDXHWARU GUHRMYH  Z KHMHURUQRAKDNAQ) WH IRFHR @Z  1U0RP [ * RYHLP HQBD$ XWRUMY FHORBOEDON RU
FRP SOEEGIDIHR L \XEMPNS JHWRUDD / HIG-UWRDQ \if GM P SRIVGHBAIRY DAHAP HOMKOUHRUZ MKRTQ) R 0 NQGZ KDARHYHUZ LW UASHAWR Q)
/ RIQ' RP® HWRURKDQIH/\HEDAVR \Jf DIRQR S0 P HOV\RS$ JHOARUDQ / HIGUR D0 TP RXQASD, CEGI\WHIKQEH H A-BWRUGHAGRRP H\ BV RUIUDGRKLVA
I HVLP SREGLQ@X R GHALGRRP H\E HV P SRHG JHIHIDD B\ | H3H.D0 WEM GFDORURKHUM QY DANRUMEV Z W USHRAIR LQRUMAARUI HHY SD CEG! KHIXQGURU
XQEHIM R R RAXP HMWRUFKDQH/IQWHDMR \Bf RQWWHRYHIODHAGRP HR $ JHOMDQ / HIGURAHUUASHRIYHP HP EHY RU LL 1P SR P RAILHVRU
GHPVISSIFEGI ) WAHYH LGFOGQ) D) WAHYHIP SREHG B \WH) 5% BXAH FOGQ D) UAHYH LGFOGHG LQ WH GAMP LCDIRQ R WHS$ GYVAMG 7THP 62) 5
\SHADDG-BRIVRUMP LOUUHTXLUP HWDIOQMDAHVR - G-BRIWZ W RUIRUWH DFFRXQAR RUFUHAW WG-G B\ $ JHUARUQ / HIGURULP SREVRQ$ JHMWRUM)
/ HIGUDQ RAHUFRQAWRQDHRMY W62 ) 5 / RDQVRUWREQIDIROVRP DNH62 ) 5 / RDQV WHUAKOR Z KIFK DR LGFRUDHWWHFRWAR. RAMRLP SRIHDFRWRD $ JH
RUD) / HGUR PINQ RUPOQNQQ ) 62)5 / RIQRJ UL [P SRHVRQ$ JHMWRI / HGUD) RKHJFRIEWRY RULGFUDHE FRIQ FRIGHANRD Z W \KH
WEQRNRY/ FROAP STOAMG \WHIE,  RUSOMASDIRY/ WHHOQ DOG \WH AXO\R [0 R \WH IRUVIRQ) LV W LGFRUDH \WH FRIWIR $ JHARUDD / HGUR PINQI RU
FRMXQ) 0Q / ROQ RUMR BBFH D) TP RQAHFHYDEG! KHIXQEURUXQEUI) RKHJ/ RID' RXP HQV \KHD LQ HIFK \KFK FDVH %RURZ HY \KDDSURP S® D \R
$ JHQNRUNKAK / HIG-U Z KHQ QRIVIEG\R GR\R B\ $ JHWRUMKAK / HOGHU D) DEAMRDOIP RXQVQHHADY R FRP SHODIMS JHWRUMKRK / HIGHU RQDQDN\MAE EDUY
I RUNKAK DEAWRIOFRIMRUUBHEEHE CP RXQADY GAMP IGHG B $ JHONRUNKAK / HIGHU ( DFK \KFK QRIFH R DEAWRD0IP RXQWV S CEGI SWMOQAR MV E6HRRD  E
\WEP WKGE $ JHQNRUDY / HIG-U DVCSSTFEG! \RYRURZ HU5 HEUHQEBMYH\KDD CEVHOAP DG HMALURU EHI LD FRIFOMYH QG EGAQ) | RUDDEXSRAY




F  7KV6HARY KD DQRSHDAYHHYHQ O \WWMMH7HP LCDNRY' D DG \KDDVWXWLYHWH3 D, P HQA) X@R DOR \KH/ RO/

5 HYHADOCR 3D P HONV 7R\KHH WAWKDADQ SO P HQARUSD, P HOVP DEH\R RUBFHYHG B, $ JHOARUDD / HIG-USXOBROQAR\MYS JUHP HOARUDQ RMHU RID
" REXP HOADUH \KEVHIXHQ® LOQYDIEDMG GHROUHG W EH | UDXGXGQNRUSUH HHOMO VMADUGH RUUBTXLUG \R EH UB0G W D). WKWMH UFHYHURURKHUSHIRQ XQE-UDD. BM
I HHIORURKHUEDQ\USR  RURKHUNKRK CSSTFLEGI @7 \MHD R \WH H \WOANKHIR  \IKFK [P RXQN DQG DY LHYV WKW DQG UHP HAHY UHDIMY WHIHR \KDIDEH UYLYHG D/
2 EWDIRY \HRXUGE DODKAK / IHYY DOGFRMXHIQIX@ RFHDGH I HAKQEHAMLYS JUHP HONDQGXQGE-UWHRKHY RDD' RAXP HQVDVLL \KFK SD P HQARUSD, P HQVKDG QR
EH-QUFHYHGE $ JHOMUNKK/ HIGU7KVEHRIRD  \KDTDUP DQRSHDAYHHYHQDAMAH7HIP LDARY'  DMDQG\KDDKYLYHWH3D, P HOALD) XTR DUR WH/ ROQY

1 RM/ 7KH/ RDQV 05 &RP P 1\ HQV \KDD DAKH BTXHMR 00 / HIGHU BH HMGHRG B\ RHRUP R SURP IMRY GRAWVILQ IR DQG \KEWUFH UDRIED
DI CRRY \R\XFK / HIGHU + RZ HYHU UL \WAK/ ROQVDUHCRWR HYIGHIRHG \KFK / ROQVP D EHHYIGHIFHG\ROD B HUHY XSROWHERR\WDQG UFRG/P DQBGHGE. $ JHW

, FUDHARO O P XP 5 HRINIQ) ) ROV $ P RXQW

D 7KHYRWRZ HJ5 FSUAHQEYHP D DAIQ WP H |URP \WHEBMQ ' DMK \WHEMKDMA] P RONVSURAMWKHO DMWY DM GHIYHUDZ UMKD
UIDXWARS JHAR LGFUDHWHO O LPXP 5 HYROLQ) ) CRONVS P RXQAS Q \KFK Z UMK UHNXHANKDDVGHAL \WHIP RQAR \WHUAXHMGLGRBDAH LQP LQP XP LGP HOVR
SIRMGHS WDV LQQR HYHQNKDIDKHDIJBIDMIP RQAR DQ \KFK UM LR DHVH FH-G LOWHDIJWIDM L XA UTXHWNKDEEH LU YRACEG

DG U QR' HDOR YHMR ' HDOYKOTH IMADARHWP HR \XAK BTTXHXMRULP P HADAMD SURMERULP P HADMD D\MUILYIQY HIHRAR\KAK LGRS DH

E  8SROWHUFHSWA $IHOAR D0 VKAK Z UMKD UWANXHWWHIFK / HIG-U\KDIDKDYH WH ROINRD EXWCRAKH REQIDIRD W LGFWDH WH TP RXQAR W
&RP P L\ HYE QP RQNHMP LG-GE $ JHONGRARH FHG\WHIP RQMTXHAMGE WHYRIRZ HJ5 HEUAHQBMYH

F,QFRQHAIR)Z LK LP SBP HOMY D) \KFK LGRUDH YRURZ HY\KDDSD. RS JHIM RUWHEHH MR \WH SDMASDIYY / HIGHY \WRHIHYDIUHGWR B
YRURZ HYDQG$ JHOVRAHIGRUDHR WHO [f P XP 5 HYRYIQ) ) CHONS P RXQN

G, QWHHHWKDN HGUV DUWHV \RIGRHDHWHO O P XP 5HYRYLQ) ) CHOW$ P RQMKHO O LP XP 5 HYRNQ ) CHOW $ P RXQNKDDEH LCRBDHS
B WHDP RXQAR \WH UHTXHURMG LARUHDHRQWHAMKDATRK R \WWHI RTRZ 1Q) FRQAWRQY KDYHEHHQ\DIW LHG

L $IHIWNKOODKDYH BFHYHG 0O DIUHP HOATFA-BEEGI R $ JHNDGG WH YRURZ HUS HSUAHIBAYH GO H HIXRG B\ \WAK $ J HADGE WH YRURZ HU
5 HRUAHQEAMYH

L \WHFRQAURY SUFHE-OMR WHP NG R D) / RIQ\VMWRW IQ6HRAIRD  \KDDEH\DMWILHGDVR \WH MR \WH IGFUDHIQWHO [f P XP
5 HYROLQ) ) CRONVS P RXQAVERK EH RUADGG DWMUILYIQY HI HRAR\KAK LGRBDH




U $IHQMKDDKDH UFHYHS 1QIRP DOG \VEWNZFH DM DRRY WR$ JHWD FHWIFDMR DQRIFUR HIFK / ROQ30M FHWA L CPRQY RKHU
WMQIV \WDAIQ \WAK LFWDH LQ\WWH O [ P XP 5 HYROLQ) ) CHAOW $ P RQAVWWH SHIRP DFH R WH WPV DG FRIAMRYY R \KLY $ JUH-P HOADGS \WH RKHU/ R
" RO HOVOG\WHIGPUHFHR 2 EDIDMRQVE. WH/ ROQ3 DMV DUHLQFRP STOFHZ W 6HRANRD

LY  $ IHIVKDBKDYHUAHYHEKAK REHUDI UHHP HOV GRAXP HOVDQGLOQWIKP HOVDYS JHAWP D UHDXHMQIRP DG VMEWDFH\D CRRY \R$ JHOV

Y KK LGRUDHIQWHO O LPXP 5 HYROLQY) ) CHOWS P RQNRQWHEMR WHH I HAHIW\WHIR \KDDRWIRDMD) CSSIFEGIQY. BIXDIRY
RURGURUGHFUHR D) FRAWRURKHUIRYHEP HMBEDAKRUM DG KDEXRABHHIRGHS WP SRUDUOD  SUHTP LD RUSHP DGHQ® DG

YL $ IHYNKDEKDYH BFHYHE DD HY LFOGQ) D) DEAWREICARP P W HWH Ul I L(FOGQ) UDRIEG LQMODODGH \MCDODNRIH V1 HY/
LQHFK FDHGMHDQG S CEGIR VKK 3HYRQRQRUEH RIHWWHH | FRAVHIHWR \WAK LGRS DH

H $VR WHHIFAYHOMR DQ LRHDHIQWHO O IPXP 5 HROLQ) ) CAOWS P RXQSXUMOOARWYVEHANRY  HIFK UH HHIFH\R \WH\MIP VO [ 1P XP
5HYROLQ) ) CROW $ P RXQADG &RP P WY HOAKHHQ DG QD). R \KHRKHJ/ RID' REXP HQV WKDIEH GH-P HG R KDYH BHHQ TP HIB-G R P HIQWH TP RXQAR \WWHO [J P XP
5HYRYLQ) ) CRLOW$ P RXQADQG&RP P WY HONSHALLHG LOWHP RWNHFHAZ UMD QRIFHT URP $ JHOAR\RHYRURZ HUS HBUAHQBIYHR \WHIGRBDHIQWHO [f IPXP 5 HYROLQ)
) CROWS P RXQNIGG&RP P L\ HQV

" HDXOMY / HYGHY 1 REMWWMENEQ) 0) SRYMRQR \KV$ JUHP HOAR WHFRQMDY Ll 0Q) / HIG-UBHRP H/D' HIDXGNY) / HIGHU WHIRGBZ 1Y SIRYIMRQ/
\KOODBSY |RARGQ DAKAK/ HGUIVD' HDAY / HBU

D 8QAHE/ ICH) H SXXOQMR 6HAIRD  F \KDEDRHDH R CFFUH RQ WH XQXQEHS SRIRQ R WH 5 HYRYQY / RDD &RP P WY HDAR \IKFK
* HDONY / HIGU

E $Q DPRXQASDCEGIRD' HDMY / HIGUKHIKQEU Z KHMHURQ CFFRXQAR  SUGFLSDD LOMIAVI HY RURKHZ VH \KDD LQ @K R EHQ)
AVUBMWGRVKK ' H DY / HIGH BHRIGHGE\ $ JHINQDVHIUH DAGCFFRXQAIGG \MEMAAR D) CESTFCEGIUTXUP HOVR @ EHOSSTHE DAKRK WP HRUMP B/
D/PD EHGMPIGGE $JHWL IR WHSD PHOAR D) CPRQNRZIQ) B WK ' HDXAY / HB-UWR $ JHWKHIKQEU 1L VARG \R\WWHIXQAQ R )
5 HYROLQ) / RIDIQUASHRANR Z KIEK \XFK' H DXGMY / HIGHUKDYI DBG\R | XQGIWSRMRQWHIR D/UMXLHGE WIS JUHP HOVDYGAMP IGHGE. $ JHQV LLL WG LI
\RGHMP IGHG B $ JHOADQG YRURZ HY KHT LQ \XAK CFFRXQADY FDK FRIDALDO! RUINXMUH I XQAQ) REQIDIRYVR \WH' HIDXGMY / HIG-UXQE-UWLY'S$ JUHP HOV LY
IR SR DI \R\WHSD PHAR D0 [P RXQVRZ QI \R %RURZ HY RUWH/ HIGHY D/D UAXO\R ) MGIPHMR DFRAUWR FRP SHMARUMGRNR) REBEQHS B
YRURZ HYRUDD / HGUDIOQMAK' H DG / HIGUD/DUAKXOWR \KFK ' HDXOY / HIGUVEBFK R IWREQI DIRQY XQEHWLYS JUHP HOVDGG Y LK \RAKFK
" HDGMY / HGURJDY RKHZ M QURMGE DFRANR FRP SHMOARUMARNRD SURMGHG WDAIL VKA SD P HQALY P DGH DAD WP H Z KHQ \H FROAMRQY VTR 1Q
6HAMRD  DUH\DIMLHG VKA SD P HMKDIEH CSTHE \RBO R SUSD WH/ RIQVR D6 HYROLQ) / HIGHY \WDADUH QRW H DX / HIGHY SUR UDB SURUVR EHQJ
CESOHGWRWHSUED P HOAR D0 / ROQV RUBHP EXUHP HWREQIDIRQYRZ HGWR D ' H DX / HIGHJ




F 1R' HDOY / HGINKDOKDYHDR WKWR DESURYH RUGMBSIRYH DR P HEP HQNVZ DiYHU FROHARUDD RKHUORANRQ WH/ HGHY RUWH
5HXUWHS / HGHY KDYH\INHQ RUP D \BNH KHIXQAHU SURVIGHG WDADQ Z DiYHU BP HYAP HQARUP RAILFDINRQ UHNXAUIQ) \WH FROHOAR DY HIGHY RUHK QUHA®
DIHAWMG/ HEHUZ KIEK DTHRWAAK " HDXENY) / HGHUALTHHQ® \KOQRKHUDH HAMG/ HGHY VKDEUHDAUUHWHFRQHAR XK' HDXGNY) / HGH)

G I /HEUBFRPH/D HDGWY / HIGU\HQWHYRIRZ HYP D XSRQZ UMK GRIFHVR XK /| HIGHUDGG \WHS GP LQMADIYHS JHIMBTUA
\IKFK / HOBHAR DALIQDQGGHBIDM Z MWRABHFRXYH DIIWLQMBMAV UL KW DG REQI DARQYXQEHMLYS JUHP HOADQGRMH RDD' RAXP HOW\R DQ DL QHHCFR-S\BE®
RS JHIAKDANKOTDAXP HVKAK REQIDNRYY Z KIFK DMJIGHHP D BHDQRAH HIG-U L D/ HIGUDFR-BWAKAK DAIGP HW $ / HIGHKDDCRAEH BTGRP DNHDQ
WA DALIQP HQADGE GHBIDNRQ LI SURUWHHR D/D UAXO\R DZOYHUB KK / HIGHURURKHZ VH \KH FLURP WEGFHY HONEEY \WH YRURZ HY R UTXUH \KFK
DALIQP HADQG GHBI DARQA-DH\R D550

$ SSROF HIAR YRURZ HJ5 FBLRHMAYH

D ([IFKYRURZ HUKHIE LWHYRFTE®D CESRQN DG FROAMMM/ %RURZ HUS HSUAHBIAYH DY/ LW DI HOADGG DWRCH 1O | CRAR UTXHNDGG UHFHYH
| ROQVIQWWH Q@P HRURQEHKDD R \KAK YRURZ HUDGG 00 RMHUYRURZ HY GHIMHUL RIFVR YRURZ Q) DG YRURZ LQ) YDV & DBXDMIRYY JLYHLOIMKRIRDY Z LK
UASHRARWHQVEXWHP HOAR \WHSURFHHB/R WH/ ROQY JLYLQ) DG UHFHYLQ) DORMHUIGRIAHY DG FRQHOVKHIXQGURUXQGUD) R WHRKH RDD' RRXP HOVDOG
VING) DORKM-UCRIRYY ((FOAQ LQUASHRAR FRP SIDQFH Z W FRYHCDONV LQWWH QP HRURQEHM@D R D) URWRZ HURJYRWRZ HY SXOKOQAR \KV$ JUHP HONDQG
WHRKM-U/ R’ R HV $ JHAP D GVEXWH \WH/ RDQV R \KAK EDQN DFFRXQAR %RURZ HU'S HBUAVHQIBIAYH RUD YRURZ HJRURKHZ [VH P DNH \WAK / ROQV\R D
YRWRZ HJ LQ HIFK FDVH DV YRUWRZ HU'5 HBUMWQEBIYH P D GALIDAM RUGQUHRWZ MKRAWERIFH \R D) RKHUYRURZ HU 1 REDNMEGEQ) DO \WMQ) \R \KH FROAMDY
FRQEIGHGKHMOQ $ JHOWP D DADQ WP HOQG ! URP WP HVR WP HUATXUUH\KDY RDQVVR RUI RAWHDFFRXQAR DQ YRUWRZ HUBHAVEXWHG GUHA® \R DQRSHDMY CFRRXQ)
R \KFK YRURZ HU

D  %RURZ HJS HUAHQBAYHKHIE CFR-BVWH CSRON HOAB. %RURZ HY/\R DRADY \KH DJHADGE DARUEH. 1O 1TPAR YRUIRZ HY SXOXOQNR \MLY
BHAURD  URURZ HUS HBUAHQEMYH \KDIDHXUH \WDAKH GVEXWHP HWR [0 / ROQVWDADUHDADD. WP HUMDXHMAG B RUVR EH UHP VWG VR RUI RUWH CFFRXQAR D
YRURZ HUBTXHMAGROEHDD R DYRWRZ HIKHIXQEH KDEIEH U P WG RUMAHG VR RUI ROWHIFFRX QIR \XFK YRURZ HU

E (DFKYRIRZ HKHIE LWHYRAE® DESRIQN DG FROAMMYYRURZ HUS HBUHBRYH DV WD) HNR UHRHYHWEMP HOWRQ DFFRXQADGG DORKHU
QRIAVIRP $ JHNIGG/ HIGAYZ W UASHRARWWH?2 EQI DIRQVRURKHZ VAXQE-URUQFRQGHRAIROZ LWK\KLVS JUHP HOADQG\WHRKH RID' REXP HQV

F $Q QRIAH HPRNRQ WBIHHMNRY Z DUDQNV DJUHP HQARUXQEHMINGQ) P DGHRUGHIYHHG B RURQBEKDD R DR YRWWZ HJB YRURZ HJ
5 FBUAVHRRAYH \KDDEH GHHP H5 | RUBDSXUBERAHY R KDYH BHHQ P DGH RUGHIYHIHG B VKK YRURZ HJ DY \WWHFDHP D BH 06 \WKDOEH BQAQ) XSRQ DG HY RIAHEM
DI DQINMK YRUWRZ HAR\WHVOP HH \WAD/LL P DAHRUGHIYHFGAUHA® B MK YRUIRZ HJ

G 1RUALIDIR)E R LCDNROR \WHIBSROQN HMWR YRURZ HUS HEUAHQEMYH DY DI HADQG DARGH. 1Q | CRADY O RIMVIG \KDIDEH H | HARYH
HASAWMD %MLV D VISURUZ UMK CRIFHWRS JHOW, | WHIRWRZ HUS HSUAHBAYH UALI QU XQEHAKLYS JUHHP HOARUIRZ HY \KDTEH HMY@G\R CESRQN
D \KFFHWRU %RURZ HU'S HBUAMHQIBYH  Z KLFK \KDIDEH D YRURZ HJ DG \KDEH WDRIED DFR-BWIEG! R $ JHADY WK \KFFHARU 8 SRQ \WH DFRFBIIFH R LW
CESRQA HADY \WFFHARU YRURZ HJ'S HSUAHBIYH KHIHKQEHU \IKFK \KFFHARU YRURZ HU'S HBUMHQIBAYH \KDD\KFAHHG \R DIOOWH UKW SRZ HY DQG GAMY R \WH
WMIQQ) YRWRZ HJS HSUAHQBIYHDQG\WHWMIP 3 YRURZ HUS HRUWHQEMYH \KDEP HIQVKAK \KFRHWRUYRUIRZ HUS HSUAHQBIAYHI RUDEBXSRAVR KV JUHP HONDQG
WHRK- RID' RXP HON DG \WHUALIQQ) RAMP LCDMGYRIRZ HU5 HEUAHQBMYHY CBSR QN HOVSRZ HY DG G DY YRWRZ HUS HSUAHBAYH\KDITEH\WHIHKSRO
WP LCDAG




- ROADQG 6HYHLDO (DELMN

D _-RONGEHYHID ( 0K YRURZ HUKHR DI UHHY \WDAXRK YRURZ HULVNRLQ® DG VAYHIDD ACE® | RUWH | X@OG SURP SWED P HQWVZ KHKHUDA
VBIKMG PDXMUZW B OARHPDARQ RURKHZ MH DG SHURP DFHR D2 EQIDARY RZ HG RUKHHOWURZ Q) W $ JHQADQG / HGHY B HIRK RMHUYRWRZ HJ ( 0K

YRURZ HUD) U/ WD REQ) DRQ KH X EHNKDDRAEH GVAKOLI HE XQICB D) P HQAD) X R \WH2 EQI DIRQY KDY RFFEXUIHS DG \WDNW RED) DARQY XQEH KLY 6HARD
\KDOEH B RXNMDQGXFRGMR IO ILASHAYHR  DOGXQH HAMGE

L WHIHQACHHNY YOIGAW BIXOUW HIRFTEON RUDD | XWUHCP HIEP HOWR RUFKDQIHLO WLVS$ JUHP HWDD RKHY RDD' REXP HQARUDQ
RNHUD) UHP HAGRXP HONRULQWIKP HOAR Z KLFK 0 / ROQ30OMEVIVRUP D BHFRP HDSOW

L WHIBHFHR OQ CRIRQWR HIRFHWY$ JUHP HWLGFOGQ) WY 6HURD RUDQ RKHU/ RID' RAP HANRUWH Z DYHURUFRQHAR
$ JHQRUID / HGHUZ W WASHAAR DD R \KHSURMMRQAKHIR

UL WHH IMMPH YOOHRUFRQAMROR  RUIDOUHWR SHIUHVS JHOV/ HODIDQWDQ VHRXUMY | RUWH2 EQIDARQ/RUDQ CRIRY RAKHIEHFHR
) CAMRD B $ JHOMQUAS-FANHIR  LFOXAQ) WHUHBDHR DO \KFK HRXUMW

lY WHIQROHR R ) / ROQ30MWRU2 \WH2 EDJRURJ

Y DR RKHJOANRQ RUAURXP WEHHY WDAP LIKWRKHZ 1VH FRQU YW D G BORUHDAMME® AVFKDUH RUGH HQHR D\XUHY RUIXDIDQRURKHIKDD
SO P HAQIXOR \WH2 EQIDNRQY REHMID FRQNI HQAGHP QU LFDNRQ REQI DR/ I RUZ KIFEK (RFDIP - KDY\WWHQEHHQP DGH

E - OYHYA %RUIRZHY ( DK YRURZ HUH SUALO Z DYH/DOUWKWIMWP D KDYHQRZ RUQWHIXMUHXQGE-UDD WBMM RUDNFRP P RQQYZ. RUDY
@ RULQHTXW RURKHZ MH VR FRP SHOB JHQAR P DKOCDAHVRUR SURH-GLQUASHAWR \KH 2 EQIDINRQ/DIDQMD). RAH/ ROQ30WY RU2 WHU2 EDJRU D) RKHU
SOV RUDI QWA VHRXUMW | RARHSD) P HADQG SHIRP OGFHR \WH2 EQIDMRQYEH RIHSURFHHAQ) DIDQIVRUDY DFRGAWRQWR SURFHHAQ) DIDQWMWKRK YRWRZ HJ, W
VDI BHGEP RY HIFK YRURZ HUS$ JHONIGG/ HIGHYWWDAKHI RUIRQ) Z DYHYDUHR WHHXHFHR WHWEQORMRQFROM SDMGE \WLV$ JUHP HONIGG\WHRNH RDQ
" ROP HOVOG\WWDABWRUWHSIRYIMRVR WVEHAIRD  DQG\KAK Z DYHY $ JHQNIQG! HIGHYZ RXG GHRIGHWR HOMUILQR \KLVS JUHP HOW

FYHHIWA - RONGEHYHIR EQIDNRYY ( DK YRWRZ HUDIBHWDAKHSIRMR/R WIVEHRIRD  DUHI ROMHEHHIVWR $ JHOADQG ! HIGHY
DOG\WHUNVKFFHWRLY \WDQW HUHHY HIGRYHHY DOG SHIP WG DRI QY DG (RMQ) KHIHQ FRQEICHE \KDDLP SOU DVEHEHDI). RM-UYRIRZ HUS$ JHONIQG Q) / HIGHU
WHREQIDIRQVR \WFK RMHYRIRZ HUXQEHKH/ RID' RPXP® HW




G BXEREMIRDR 6XERIDRYD (W 1 RENMMWEINEQ 0Q WLQ) R \WH FRQADY [QWLYS$ JUHP HOARULQ DD RAHU/ RID' RXP HQVHIFK / RDQ
300V KHIE H SUALD DOG LUHYRATED MERGDAM/\R D P HOAR WH2 EQDIRYY/ D) G DU KWDADZ. RULQHDAW VR \KEURI DR UHP EXYHP HWH RIHIDIRQ
FRQUBMRY LOG-P QI LFDIRQRUVANR | D500 DG DIGH HOAY DYDLOEGIVR DKUY JXOUIQRURUCFAR P RADIRQ FR REQIRUZ W UASHRWR D) RAH/ ROQ30WY RU
00 2 WHU2 EQJRUXQMDKH?2 EQIDIRQYDH3OGLO) XO( TRK %RURZ HUCANGRZ G5 HYDQG DI U/ \WDARL \KER BCDIRO LY LQMIG-GWR EHH VS JHQNIGG/ HIGAY DG
\KODQRATP IMRURKHZ LVH 0N HRAKKEK YRUIRZ HUV QCELOW KHIXQG-URUWHHIRAHELQV R WIVEHRAIRD DG WDV JHQADQG/ HOGHLY DQG WHUNKFRRARY DG
SHIP IWHG DAL QY DUHLQMG-G\MLG SOV EHH LFLDUWHVR \WHZ DYHY DG DIBHP HOMHVRINIQWMVEHRAIRD G

H (GRROR 5HPHANY | $JHOWP D XQG-UDSSTEGIQY  SURFH-G\R U HIWEHH IWXQEUDQ R WH/ RID' ROP HONJIIMQ $ JHAD/ LHD
XSROM) &RIMMIDZ KHMHURZ QGE D) %RUKZ HURUB 0Q RKM-USHIRD HWWHUE MAADD RMFRXMHRUE. QRO MARDOVIBI RUHIRA-P HWS JHOAWP D DAW
\RBIRSIRY GHMP [(HZ KIFK R WU HIH/RUUWKWIVWP D SXUKHZ IR T HRMY 0 R IWUWIKWOGUP HAHVX@EMYEHRRD 1 LOWHH HAVHR D) R
LW UL KW OQG WP HAHY $ JHOMKDDI RUHWI) R W UIKWRUUP HAHY L((FOGQ) IWUIKWR HQMUD GHLIEHR MGIP HQADIDQMID %RURZ HURUDD RKHUSHIRQ
Z KHNHUB-FDAHR D) CESOAEGIQY VSHWIQQ B HBRAMROR U HIHY RUWHO\H HIFK %RURZ HUKHIE FROMOMR\XAK CRIRQE. $ JHONIGGZ YR/ FOP
EDHGXSRQWKAK CRIRQ HYHDLL \KFK CRIRQE. $ JHWKDDUAXOVQ DI XG@RUSOMIDBRWR [0 WKWR \XEURI DARQ\WDNIFK YRURZ HUP LIKWRKHEZ IVH KDYH KOG BXW
IRAXFK CRIRQE\ $ JHOV

| _Q&RQNEXWROZ 1M 5 HSHRVIR* XDUDQRY 2 EQ)DINRQY

L 7RWHH WOARDADD %RURZ HUWDEP DNHDSD P HWQEHWYEHAIRY) R DORUDQ R \WH2 EQIDIRYY RKHWDD/ ROQVP OGH R WD)
YRURZ HJIRUZ KIFK VIV SUP DU @CE®! D * XDUDQRU3 D, P HW \WDAMEN.CGQ) LOR CFFRXQADIDRKHU* XOUDQRU3 D P HW\KHD SUMRXAG RUFREXUH® P OCHE
00 RNHJYRIRZ HJ H FHHB/ \WH CP RQMKDAKEK YRUIRZ HJZ RXG RKHZ VH KDYH SOG UL HIFK YRURZ HUKDG SOG WH DIJWIDM 2 EQIDNRQY/ \DIVMLEG By VKK
* XOUIQRU3D! P HQNQWHVEP HSURSRINRQWDNKAK YRURZ HV $ CRFCEGIS P RXQNV D/GHIGHGEHBZ  D/GHMP LGHELP P HADMY SURWR\XAK * XOUDQRU3D P HW
ERMH \R \WH DJJUIDM$ CRFCEGIS$ P RQNV R HIFK R WH %RURZ HY DV GAMP LGHG LP P HADMY SURUVR WH P INGQ) R \KFK * XOUIQRU3D, P HQVWHD |RGBZ LY
3D P HRALQ ) X@ \XFK YRURZ HJMKDEDEH HOM®BEG \R UHFHYH FROMEX\WRQ 00 LQE-P QULFDIRQ SD P HONV IURP  DQG EH UHP EXOHG B\ HIFK RHUYRURZ HUI RUKH
P RXQMR \XFK H AW SR DB EDHE XSRQWHUUASHRIYHS @RTE®IS P RXQVIQH I HAWP P HADMD SURMR\XEK * XOUIQRUSD P HQWV

L $VR ) @OMR GIMP DR \WH $BFDEGIS P RQVR D) YRWRZ HAKDDEHHDTCORWHP [ IP XP [P RXQAR \WHFDIP \KDWFRXGWHD
EHUFRYHIGIURP \KFK YRUIRZ UXQGEHMMVEHRIRD  Z WWRXWWHIGHIQ) \KFK FIIP YRAEGIRUDRAEGIXGUBHURD R &KIBAMU R WHYDONXSM &RGH
RUXQG-UDY) CESIFLEGIVBMS QLRI ) UDGXBQAT UDQMHUS FAB QLRI ) UDXGXBRQNERQH DFHS FARMP LOUNIMMRUFRP P RQ@Y

L 7KVEHUIRY | LVIQMGGRID W GHIGHWH UHDIYHUWKWR YRUIRZ HY DG RMQ) VMWVRW IOWMYEHAIRD | VIQMGG\RRU
\KOQLP SOUWHREQIDARQ/R %RURZ HY NMQ® DOGVHAYHIE W SD D) P RXQVDYDEZ KHWH\IP H\KDWEHRP HGXH DG SD CEGILQ CFFREDGFHZ LW \RH\MP
R \MV$ JUHP HOVIGFOAQ) 6HAIRY D 1RMQ) FROEGGIQWYGHAIRY | \KODIP MKH CEON R 0Q %RWRZ HUWR SD WH/ ROQV P DCH GUHA® RU
LQAUA® \RWD/WRWRZ HJIDGE CFRXHG QMMM HA/DQGH SHOHYZ W UAGHRARHIR | RUZ KUFK \XFK %RURZ HMKDEHSUP DU® Qe




LY 7 KHSOWAYKHMR DINRZ GG HWDAKHUIKWR  FROMEXIRQ DG LQG-P QI LFDIRQKHHXQEHMDTFRQANMAMDAFVR HIFK YRURZ HMWR Z KLEK
KK FROUBXMRQ DOGLQE-P QUFDNRQLVRZ QY

Y  7KHUWKWR WHIGEP QI\ LQ) YRURZ HYDIDOWMRKY FOQ3DMEVXQEHMYEHRAIRD | \KDTMEHH HAMEBIXSRQWH3D P HIAR) X

J  / \DA@N &XP XDIH 7KHMHEONV R %RIRZ HY XQGUWMY6HRIRD  1V/1Q DEAMRQ W 05 \KDWEH FXP XOIYH Z [\ DDIMEONY R HFK
YRURZ HARS JHNDQG/ HIGHY XQGUYS JUHP HOADGG\WHRIMHL RID' RPXP HWR Z KLFK \WAK %RURZ HULYD SOW RUIQUASHRWR [ 2 EQI DR/ RUREQIDIRY
R WHRKHUYRURZ HJ Z IWRAID. P VBANRQ DY\ CP RXQIVXQBAL \KH LOXWKP HOARUDIUH-P HOAEVIGHGALQ) RUFUDIM \KAK RIHUQCELON \GHALLLFDED SURVIGHVAR \WH
FRQADLY

17(5(67$1' )((6/2$1$&82817

, QMRS @ R/ DQG RKM-UP RGHIY 2 EQIDARYY KDEEHIULQAUMMDAKH LOMIADM YV VMARW IQ6HAIRY R $QQH |,  DOG CFRXHS LQMMWKKDDEH
SO CEG! D ROWHILWAED R HIFK P RQNIQDWOY E XSRQDSWED PHOAR WH/ RQIQIFREIFHZ IN6HRY DG F RQWHO DMUNW' DM SURMGHS WDAD\MKH
REPXUHIAH DQG GAUGQ) \WHFRQIMDDIROR DQ( YHOAR ' HIDXOVDE ROQV/DQGRMHUP RHBY 2 ERIDIRY/P D DARHRSIROR $ JHMWRUHAWUHIROR \KH5 HIXUWHG/ HIGHY
EHOULQMIAXDAD UDM SHUDQQP  HIXOOR & R SHFHQIH SRQV LQH FHVR \lH UDM RXHZ [VH CSSTFEEGIWHMR \WH ' HDXOW DM D5 DWKAK LOMAWKDDEH
SD CEGIRQGP QG &KOQHVIQ\WHLQMMWDM\KDOEHH | HAMHD/R WHILIKWED R HIFK P RQK EDHGROWHS GMMMG 7HP 62) 5 RU%DHS DM D/ DSSTECEG! LQHIHRAARD
WK DM 6XEVPAR6HANRD  DOG\R B DVQR ( YHNR ' H DXOMKDIDKDYH RAPXAUHG DQG EH FRQMAQ) DY ROQV WKDEFRQAMMM62 ) 5 / ROV 8 SRQWH REPAUMIFH OUG
GUQ WHFRQMOGFHR DD ( YHMR ' HDXOVDAKH HBRIRQR $ JHANRUS HIXWHG/ HIGHY DY ROQV \KDDFROAMMAM %D 5 DM/ FOQV/$ Q \WLQ) \R \WH FRQAMDY  FRQEGHG
KHHOQ QREMWMBIEQ) GHWHUS JHWQRUDD / HGU RUMD R \WHU3DWASTON LY BTG CRMID \R DFTXLUH HURGRIDUG-ERIW\R | XQG RURKHZ IVH P DK | XQG Q)
2 EQIDNRQ DR Z KLFK LQMIMATFFUH EDHGROWHS GYMMG7THIP 62) 5

) HY YRURZ HYAKDOED. $ JHQARHI RTBZ 1Q) 1HA/RQWHGEDAMY SURVGHG\WHIH RU Z KLFK | AV DUHLQ DEAWRQVR DT HAVDGRKMHKP VSD [EGIE. YRURZ HYRU
00 RKEHUBHYRQWS JHIKGEHMLYS JUHP HWRUXQEUD) RKMHU R RXP HOW

D &BMQ) HH $ IHH IRANHUDEEGIEH IWR \KH/ HIGHY HIXOOR WH &BMQI ) HH  Z KIFK \KDOEHHAHMBG ROWHEBMQ) DM
DQGWHDAG DYFUDY RILCDOMKHAVFRXQARQWH/ ROQVXQE7UDXY 5H WRAIRD J  IRUS6 |HEHIDOGERP H SXERWY
E 0 RONO $CP LQMAMMRY) HH $ PROKD [HH IRUWHWRBIEHHIMR $ JHQWHDXODWR WH 0 RONO $CP LQMWDIRY) HH  IRUHIFK

P RQN RUSDWWHIR SURAR\WH7HP L(DIRY' DM 7KHO RO $ GP LQMIDNRY) HHVKDEEHI X HWHS 06 GHDQGSD CEGIP ROMD LQOGEYDFHROWHI LMD R
HIFK P RO RTBZ LQJ \WHE@Q) ' DMOQGSIRDMGDVR \WHE@Q ' DM




F 8Q\HE/ LQH) HH $ QXQUHGAHIHH WH 8 QOHE/ ICH) HH | RUWHUDBEBIEHH IWR \KH/ HIGHY HIXCOR RGHKOD R RHSHAHQW
SHUDQD® R WHLP RQMR ZKIFK L \WHO [ IPXP 5 HYROLQ) ) CAMWVS$ P RQMFDBXDAGZ MRWIQ) HIHRARDQ 5 FHYHARMHS YRR 04N C5STHE W
WHO [ IPXP 5HYRQ) ) CAOW $ P RQVH FHB/ L \WH DHIJH QIO RAWBAQ) SUCASOOEDDGFH R \WH5 HRMQ) / ROV AU \WH P P HADAMD SUHFHAQ)
P RQN RUSOWMAHIR  Z KLFK | HH\KDREHI XQ@ HOHGE D/IVIFRXHY DQG\KDOEHGHDOGSD CEG! LQOUHIY RQWHILLMED. R HIFK P RN XQMDAH7HP LDIRY' DM

G/ HMUR &UHEW HYV $ [HHHDXODRS SSIFCEGIO DJLQIRUG2) 5 / ROQVR WHIDFHLP RXQAR HIFK / HIWUR &UGWWH / HIRUR &UHAW
Y HV  Z KK | HH\KDDEHGHP HG\R BHIX@ HIHEDGSD CEG! LQDUHLY RQWHILIAD R HIFK P RQN XQMDKHT7HIP LQDIRY' DM SOV DIFRW DGG | HVACUHG
IURP WP HVRWP HE\ \KHIWXHU SD CEGIDYDGZ KHVKFK FRUWDGG | HVOHADUIHG

H (DU 7HP LODARY) HH

L, EHRIAWHWMLGDQQYHIDY R \WHEEME) ) IKS P HIEP HOA ITHRIYH' DM WH5 HYROLQ) / RIQ&RP P L\ HOALY WHFHE RUWLP LDAMG | RU
) UDRY LFOGQ 0 YROQEY P OUERY RUDARP DIF UGANROR WP LDINRD BIDEBWR Z KHKM-UDQ( YHIAR * H DXOWDY RAPXUHG DG LV \WHQ FROMMQ)
DGLFOAQ) B WDRQR CFAHBLDARY DARP DIF DFFHBUDIRQ RURKHZ M DORUD). SRWRQR WHO  ( 7HP / RWVSAG RUBTXUWG\R EHSOG SURMWR \WH
6FKH®G0 DMUW' DM RMUWDQEFKHGG0  ( 7HP / RID$ P RUYDIRQ3D P HOVRUWH3UED P HON YHONGHAUEHG QRO D O0G E LQWHGH LQURD
WHIR RU IL LQHFK FDHSUXIQARGHAIRY G 6HARD  RURKHZ MVH WHDLQHIFK \XFK FDVH LQDEAWROW D) UITXLUHG SD P HWR SUCASDODG XQEOG
DFRXXHG LQMANDOG RMHUDP RXQVGHWHIRQ YRURZ HY/LP P HADMD \KDDEH UHNXUHGWR SD. VRS JHIM ROKHUDEEGIEHHIWR \KH/ HIGHY DSWP IXP  HIFK DQ
3( DD 7HPICDIRY) K D/ NXCDAG @P DIHY DG FRP SHODIRD | RUWH FRUMR WH/ HIGHY EHQ) SUHSDUHG R P DNH | XQB/ DYDLOEGI XQG-UWH5 HYROLQ) / RID
&RP P WY HQABAUQ) \WHVAKHXGGWMP R \KMY$ JUHP HOVLQ D DP RXQAHNXOOR \WHS SSTFCEGISHFHOMH D/GHIGHGEHBZ R \WHLP RXQMWR \WHO  ( 7HP / RID
SO P HMRUS HYROLQ) / RIQ&RP P 1\ HOARUSRMIRQ WHIR \Rweﬂ-(;mwmm?m $ SSIFCEGI3HA-QMIH \KDDEH $ \WUH SHIFHQW U \XFK HYHQA
RAPXYRQRUEH RIHWKHIIWATGRYHAOW R WHEGRIC) ) WS P HOGP FON IIHAWH' DM 9% RHSHIF-QW Ll X FYHQARRXY D WUKH | LSWDQOYHADY R \KH
SR ) LIS P HIE HO |1 HRAMH DMEXV\RQRJEI—IRB-IW—i\l—FR;GE(Q_YI-UDM R \KH-&GNQ])UW&P@MII * DMRJ & JHRSHA-QWV TRV =4
HYHQNRFPXAY D \WMWHVFROG DR YHYOY R \WHE GRS ? WHEEME) ) L\NS P HICP HON | HRRYH' DM

L 7KH( DO 7HP LDNRY) HH\KDEH FOBXMAG HLHGE DQG GH DG SD CEGIRQ DG DVR \WHAMR \WH CESIFEG USRNRQRMWLP LADNRQR
WH5 HYROLQ) / ROQ&RP P L\ HQVY




U 7KH/ ROQ30MEVONGZ GEIHDGDIWHWDNS  WH/ HIGHYZ LOKDYH\K | HMGEP DIHVRQOFRXQAR 0 R WHIRFMIRQ HYHOV DG WD
IOYIHZ R \KH GLILEXOV 1Q DAHMIQQ) WH [P RQAR \KFK @P IRV \WH ( O 7HP LCDIRY ) HH FROMAMY UDRIEG! FRP SHODIRQ OUG MXEDME @P DR/ \R
FRP SHODMWH/ HIGHYRQOFFRXQAKHIR  DQG % SD P HOAR \KH( D® 7HP LCDARY) HHGHKHIKQE-ULY U-DRIEGIXQE-UWH AU IRV PXUH® H MY 72
7+( )8/ /(67 (; 7(173(50,77(" %U< $33/,&3% ( /$: ($&+ 2) 7+( /231 3557,(6+(5(%< (; 35(66/<: $,9(67+( 3529,6,2162) $1<
35(6(17 25 )8785( 67$787( 25 /$: 7+$7 352+,%76 25 0 $< 352+,047 7+( &2//(&7,21 2) 7+( )25(*2,1* ($5/< 7(50,1$7,21
Y((6 ,1&/ 8" ,1* |1 &211(&7,21 : ,7+ $1< $&&(/(5$7,21 $1' 7(50,1$7,21 2) 7+( 5(92/9,1* /2$1 & 00,70 (17 ,1& 8" ,1* ,1
&211(&7,21: ,7+$1<92/817$5< 25,192/ 817$5< $&&(/ (5$7,21 $1' 7+( 7(50,1$7,21 2) 7+( 5(92/9,1* /2$1 &200,70 (17
$6$5(68/72) $1< %p1. 58378&< 25 ,162/9(1&< 352&( (' ,1* 25 27+(5 352&( (' ,1* 38568$17 72 $1<' (%25 5(/,() /$: 625
38568$1772 $ 3/$1 2) 5(25*$1,=$7,21 (OFKR WH/ RID30MAVKHIE H SUALO DIUH/WDN Z \KH( DD 7HP LADNRY) HH LY UDRIE®! DG LV \H
SIRGAENVR 0D DP 1V GRIW WIQLANRY EHE HHD \RSKMIFDAG BXMGHY SHRSBI [EO WBUMDMG B FRQHD [ WH (D 7HP LDIRY ) HH \KDDEH SD CE®
RE MWEEQ) WHWHD SO P ONANDM/ DAKHWP HSD P HQAWP DCH \  \KHIHKDVEHHDFRAHR FROGENEHE HHDWH/ HOGHY DG \KH/ RIQ3DMAYJLVQ)
\GHALLE FRQUGHDIRQ LO WKLY WDQRANRQ | RUMKAK DIUHP HAR SO WH ( DO 7HIP LCDIRY) HH\KEMANR \WH\MP VKHIR OQG | WH/ RDQ3 DM \KDEH HARSSH5
KHIOWJIURP FOIP LQY G HHQ® WOQ DY DIUHG\R LQWWY SIIIWBK. ( CAK R \WH/ RIQ3DMAVKHIE, H SUMO CINGRZ GEIH/\WDAKH DIUHP HOAR SD \KH ( 0D
7HP ICDIRY) HHDVKHHQGAAUBHGLYDP DAIDOQEFEP HARWH/ HIG\R HOAMLQRWLYS JUH-P HONIGGWHRKH RID' RPXP HW

&RP SYDMRQR , QMHMDQG ) HV $ @LOMINNDGG | HA/\KDDEH FOBXDAG A0 RQWHRMEDAQ) P RGHEY 2 EQIDNRQ/EDHGE RQWHIRMIOQ® BHUR @V
HDBVGIQD\HUR @V

| RDQ$ FFRXQNVO RO $ FIRXQAQIV $ JHOANKDTP DQMEQ DGO CFFRXQVRUYRURZ HY UH GRMY DORMEDAQ) / R/ DRY Z W IQMMWAFFHGWHIRD
DQG\KFK RKFULAP VUH GRAGWHIHO WH / RDQ$ FRRXQW  DQG\KDOSURGHYRIRZ HJ5 HSUAHQBAYHZ 1\ DP RQMD CFFRXQICY UH BRI \WH TR LOWH/ ROD$ FFRXQWV
YIHZ CEGIE. YRIRZ HYRQ$ % 6RW( DK DFFRXQIY) \KDQEHGHP H5 FRUMPANVCFRXUDM DG ELQAQ) RQYRURZ HY G DQCFFRXQMBRG H F-BWRUUYHYHY DG UCSSTFDIRYY
R SD P HQNP DGHDGFRIARY/R HIRYAVRYHIGE $ JHIV XABWYRIRZ HUS HBUAMHQBAYHCRIVLNY/S JHINQZ UMEY \R\KHFRUDY Z MALQWKLLAY GO VOWUNKAK CFRRXQY
VUGG GAFUEQ) WHQOMHR 0Q DEBIHG HURYRURP DR + RZ HHU$ JHOVI DOUHR P OQEQWH/ RIS FRRXQNRNR SURMGHD) \XFK CFFRXQIG) \KDGRAD| HRW
\WH GIDIWV RUBGAQ) (DMHR D) R \WH 2 ERIDIRYY , QMW HV D5 RMHUP RHEY 2 EQIDIRY GH 06 RZLQ) XQ@EUWY$ JUHP HWP DL 1Q$ JHOWV GMVUBIRD EH
FKOUHG\R\WH/ RDQ$ FFRXQADQGZ LADKHID\MUBHGHP HE\R EH5 HYROLQ) / RDQVDQGZ LOEFDULQAMMMDAKH\CP HUDMD/RKHS HYROLQ) / ROQY

) XUMHU2 EQIDARYY 0 D[ LP XP / CZIXC5 DM : LW UASHAR DOP RHBY 2 EQIDIRQY | RUZ KIFK \WH LOMIMADM LY GRANRKHE AVGHRILHG KHMQ Z KHKHU
\XFK 2 EQIDNRQ/ DIMHKHIXQEURUXQEUI). RKHY RID' REXP HOVRURKHZ VA \KFK 2 EDI DNRQV\KDDEHDULQM I MDAKRHDM V LOHIHRWURP WP HVR WP HZ LW UASHPAR
\WH5 HYROLQ) / ROQ/ QG \KDMEHSD CEGIXSROGP DGGE $ JHV, QR HYHWKDDNH IQMBMNKDLIHG Z W UAS-FAR DD / ROQRUD). RKHU2 EQIDARQH FHGWHP [ 1P XP
P RXQABHIP WG XQEHUCBSIFIEGIQY. 1 REMAWEREQ) DO \MQ) \R\WHFRQADY KHHQRUHDHZ KHH L DADQ WP HWHUDMR LQMBWBD CEGI RURKHUDP RQNKHIKQE-URU
XQFHID) RN/ R’ ROPHOV\WH 6\BAG 5DM  Z RXG H FHHG WH KLIKHWALDAM R LQMIAXRU RKHU P RXQASHP WG XQEHU D) CESIFEG! O \R EH AKOUHG \WH
0 OIPXP / CZIXC5DM \MHDIRARGXY DAKHO [ LPXP / [¥ IXCh DMZ RAGEH\RH FHHHG \WHDMR LQMWIGE RMHUDP RXQNVSD CEGI\KDQEHHDTOR\KHO [ 1P XP
/ Z IXC5 DM SURVGHG KD DAIQ WP HWKHB D \MIWHG\BAGS DMLY GIWWKDQWHO [f LP XP / I 1XC5 DM %RURZ HYAKDDR\WHH WVEHP WGE CBSIFEGIQY. FROMXH
VRSD. LQAMADGE VKAK RKHUDP RXQVDAKHO T LP XP / [ 1 XC5 DMXQIDKAK \NP H DY/ \ARH\RIEOLQMFMADGE RKHUVKEK TP RXQIVUHFHLYHG LY HTXOOR WHVREDLQMBMNDOG RKHU
\KFK TP RXQN Z KIFK Z RX@ KDYH BHHD UHAHYHG KOG \WH 6\BIMG 5 DM EHHD EXWRUWH RSHDIRQ R \KLY SUIRYIMRQ WH LQAMAXAIDM SD. CEG! RUMKFK RKHUDP RXQN SD CE®!
7 KHB DM WHLQAUMAIDA DG \XAK RIHUDP RXQN SD. CEGI\KDTEH \WH 6\BIMG 5 DM XQBW DG XQMDKH6\BAMG 5 DMDIDQZ RXE H AHGWHO [ LPXP / [ 1X05 DM LQZ KIFK
HYHQARLY SURYIMRQ\KDODI QCESD , QQR HYHINKDEDKH\RBOLQAUMNRURKHNKK TP RQNVUFHYHGE $ JHOW FHGWHDP RXQIZ KIFK IWRXG @Y | X@ KDYHUFHYHGKDG
WHLQMMINDGG RKHNXFK P RXQIVEHHD FOBX@AG | RUKH I XOMP KHIR DAKHO O IPXP / [Z IXC5DM | QRENKNERAQ) WHSURNHOMIH $ JHOADY UFHYHELQAMRU
RNHUVKFK TP RXQNV KHIHKQEHUIQH FHWR \KHO [ P XP / [Z 1XC5 DM \KFK H FHW/ 0P RXQMKDDEH CBSTHG R WH UHBANRO R \WH SUGASOOEDDFHR \WH/ RDQVRUVR RIHU
2 EQIDNRY/ RKHUWDQ LQMIINVSD, CEG! KHIXQEH DOG UL QR \KFK SUGFLSCORURKHU2 EQIDARYY DH\MHQ RAMBAQ) WK H FRWRUSDWVKHIR WP 0QQ) \KDDEH SOG\R
YRURZ HY , QFRP MY LQAMABD, CEGIZ W UH HHIFH\R \KHO [ LP XP / [ 1 X056 DiM CBSTFLEGIR 0Q) / HIGHU KK LQMIMWAXKDEDEH FOBX@AG DAD @O UDM HIXCOWR \WH
0 IPXP / [ IXC5 DMAYIGGE \WHQ® BHUR @ VIQWH\ HIULQZ KLEK \KFK FOBXOIRQLYP OEH




&HIMQ3 URIMRQV5 HIDUEQ) 62) 5 / ROQV 5 HS@AHP HWR / HIGHW

D ,QDGTXDMRJSQOUYDMY | $IJHOARUDD / HB-UUDRIED GIMPIGY ZKIFK GAMP DR \KODEH EQAQ) OJG FRFOMYH RQ
YRURZ HY \WDAVE\ UDRQR AU WEGRHY O HAMY \WH LQMEDON P DNARURKHZ VH DEHTXOM DQG UDREIE®G! P HIY GR QRAY MAYRUDAHISIQIQ) \WH DESOFCE®!
$OMRGTHP 62)5 \WHD$ JHONRNXAK / HIGUMKDDBURP S RV %RURZ HUS HBUMWAQEBIYH DOGS$ JHOMI CBSTFEEG! \WHIR D5 \R Q) DVAKAK ALURP WBFHY
\KOOFRQMXH L $ JHOADQG RUNKAK /- HIGHNKDIDEH XQGHUQR REQIDIRQWR P DNHDQ 62) 5 / ROQVOQG L RQWHOWED R \WHPXUWHNFDBGEUP RO HFK62) 5
| ROQ\KDID XQDW\KHD3DGLQ) XC DARP DIFDT FROMHYWR DYDHS DM/ RID

E &KDQHIQ/ Z ,| DWJWHEGBMQ ' DM DQ FKOQHLQ RUWHORSIRQR D) Q¥ @Z WDV RJUBIXOMRY RUDD AOQH LQ \WH
IQMSHBMRY R D) CESIFCEGI @7 RUBIXDIRY B DY * RYHGP HIBDS XWRUIMY FKOLIHG Z W WH DEP LQWADARY WHIR  Z RX@ P INH IWRULQ WH JRRG | W
MGIP HOAR $ JHINRUWH CESTFIEG!/ HIG-UFDAVHDAXEWEQMIONXHARD/AR Z KHKHUWA XQID | X RUS JHONRUNKEK /| HIGHR P DNH P DQEIQRUIXQGE62) 5 / ROQY
WHO$ JHNRUNKAK / HIGHUMKDDSURP S (R YRWIRZ HUS HBUMHQEIAYH DG VR R DV \KFK FLURXP \WWEIRHV \KDIDFRQMXH L $ JHONRUNKK | HIBHUMKCIKDYH R
REQIDMRQVRP DNHDQ 62) 5 / ROQDGG L ROWHOWED R \WHRXUWHWDBOEUP RO RUHIFK62) 5 / RIQ RULQDD HYHWRQWKAK HOMIHUGDMDVP D EHUTXWG
B WHUOYIMY UIXOIRQRIQMSABIRD \WFAK62) 5 / RIQ\KIDXQBWKHD3OGLO) X DARP DIFDED FROYHYWR DYDMHS DM/ ROD

F ol D) %RURZ HUBHFRP W/ REQIDAG\R SD DEAWRIIOMP RQV\R Q) / HB-USXUXOQMR 6HRRD  E RUDD / HIGUJLYH QRIFHR \WH
RPAUMFHR ) AUPP IR GAAUBGIQ6HAIRY  E RUL / HIGUBHFRP /D' HDAMY / HIGHU %RURZ HY P D GALIDM DERMHU3HIRQ HIDIHG LQ WH
PINQ R FRP P HIADOGOD/ LQWH REQ FRAHR BNV Z KIFK LV CFRHBBEG! R $ JHIAQ LW VRBI GVAHIRY \KFK RAHU3HIRQ EHQ) FDBG D 5 HEDAHP HOW
| HOBU \R SXURDHWKH/ ROQ/DG&RP P W HWR KK/ HIGHUDGG VMAK /- HIGHV WKW KHIHKQGEHU Z KRAWIHFRXUH\R RUZ DOV B RUH SHOHWR MR/ HBU
1 RUD SXURKDVH SUFHHNXDOR \WHRAMBAQ) SUGASDOTP RXQAR WH/ RIQVSD CEGIVR VKK / HGHUSOWDQ CFRXHG EXVKGBOIG LOMMNRQVKAK / RDQVDQG DRCFRXKHS
EXWQEIG HVRZ HBR\KAK / HIGHUDOG Q. RAHUDP RXQWVSD) CEGIRVKAK / HIGUXQEHMYS JUHP HQAVDQGWR DIRKP HDIAWHREQI DNRQVR \KAK /. HIGUKHIKQEHU
DQG XSRQ VKK SXUKDVH DG DAKP SWRY SXWXDQMR DR$ WGP HOADQGS WKP SIRY VKK / HIGHUMKDIDGR GRQIJHUEH D SOV KHR RUKDYHDQ. WKW KHIXQEHU
RNHRDQUIKWZ W UAGHRAR LGGE-P QU DQGMP LOUULI KW CSSTFEEGIVR \XAK / HIGHUSUR AR WHEMR \KFK SXUKDH DG DAKP SWRQ DG \KDREHUHIHYHG | URP
DOREQI DARQ/AR YRWRZ HYKHIHKQEH DOGWHS HSTAHP HOW HIG-UMKOIDWERHHG VR WH UL KW DG REQI DMRQVR VKAK /. HIBHUKHUIQEU




G YHIFKP DN 5 FS@AHP HOABHMGQ)
L 9%HQRKP DN 5 HS@AHP HOW

$  %HOAKP DIN'5 FBOAP HOW1 RELKMIMIQEQ) DO WIQI \RWHFRMDY KHHQRUIQD) RKMH RID' RAXP HIVXSRQWHRFRXUHFHR D
OHIAKP DUN 7 UDQUMMRQ ( YHQWS JHOADQG YRURZ HUS HBUAHQEIAYH P D TP HOG \MLY'$ JUHHP HOAR U-SIFH \KH \WHD PXUBHOAYAHIAKP DUN Z W D 94HIFKP DN
5 HROAHP HOVS Q \IKFK TP HOEP HQAZ L\ UMGHRAXR D %4-GR<P DN 7 UDQNMRQ ( YHWZ LOBHFRP HHIFRWHDN — SP ROWHILY W 96MGHW' D DU
$ JHQAKDY SRUMG KK SURSRVHG CP HIGP HQAIR D0 HAMG /- HOGHY DG YRURZ HUS FSUAHQBMWH\R GRQ) DV'$ JHAKDY QRAUHFHYHS B\ \IKFK WP H Z UMD
RIFHR REMRIR) W \KFK [P HIZP HOATURP / HIGHY FRP SUMQY) \WH 5 HTXUWHG / HIBHY 1 R WSOAHP HQAR D 9Y4HIFKP OUN Z W D %4HJFKP DUN 5 HS@R-P HQA
SXOAMRWMYGHRANRD G Z LORFFXUSUR MR \KH CESOFCEGIYHIP DN 7 IDQANRQB\EYY DM

%  %HCRKP DN 5 HS@AHP HOWRRJRP 1Q) &KDQIHY ,Q FROGHAIRY Z W \WH X\VH 0GP LMIDANRD DERSURY RULP SBP HQBRQ R D
YHIFKP DIN 5 HSOAHP HOAS JHWZ LOKDYH\WH UIKVWIR P DNH&RQRUP LQ) &KDQIHYIURP WP H\R WP HOQG CRE MWWEEQ) DO WIQJ R \KH FRQAEY KHHMOQRU
QM) RKHJ RID' RA® HWDQ TP HIGP HOVLP SBP HMY \KFK &RQRIP 1) &KDQIHYZ LEDEHRP HH I HARYH Z LKRAADD | XUKMHUDRNRQ RUFRQHR [Q)
RNHUSOW \RWMLYS JUHP HWRUDD RMHY RDD' RRXP HQV

& 1RMH 6\EQEDUGVIRS HAMRVDQG' HMP ICOWRQY $ JHAZ LOBURP S® (R %RURZ HUS HBUM-QEVHDQGWH/ HGHYR  WH
LP SBP HQEMRQR DQ 94HIAKP ONS HSORP HQAIG  WHH I HRIYHIHWR DD &RIRP Q) &KDQIHYLQFRQGHRNRDZ W\KHXVH D LQMADIRY DERSWRQRU
LP SBP HQEMRQ R D %HIFKP OUN 5 HEOAHP HOAVS JHWZ LOOSURP S (R YRWRZ HU'5 HBUMWHQEBIYH R \KH U+P RYDORU UHOQWEAP HOMR 0Q \MRUR D
YHIFKP DN SUXCOMRGHRARD G L' $Q GAMP LQDIRY G-AMRQRUHBRIRQWDAP D EHP DGHE $ JHOARU Ul DBSIFIEG! D) / HGU RUJIRXGS R
| HIEGHY SOXOAR\MVEHAIRD G LFOAQ) D) GAMP LCDIRQ Z 1\ UASHRAR DWMIRU UDM RUDEMWR HOARUR WH RFPXUHIH RUGRQ RFPUHFHR DD
HYHQVFLURP WIIGFH RUGDAM DG D). G-RMRQWR\BNHRUUHUDQI URP NG D0 CRARQRUDD VHBRIRY Z LAEH FRFOMYH DG EGAQ) CEVHOAP D FIAHLURU
DQGP D EHP DEHIQIWRUKHUMRBIGVUHNRQ DG Z MRAWARQHQVURP D) RSOV \RWLVS JUHP HOARUDD RMH RID' RXP HQMH AHBMOQHIFK FDH
DVH SUAO UTAGSXUOOOMR\MVEHRIRD G

* 8 (DYDELON R 7HCRUR %-CRKP DN 1 REZMKWEEQ) DO WIQ \RWH R KHHQRUIQD) RMHY RIQ' RA® HWDAIQ WP H
LFOAQ) LOFRIGHARZ WK \WHLP SBP HQEMRQR DYHFKP DN5 FEORHP HOV L WHWKHD PXUHQW/HIFKP DN LVDWWP DM LGFOAQ) \RH7HP 62) 5
5HHHFH5 DM DQGHWH) , DO \WIRJIRUVKRK %4HIFKP DUN LV GRAGVSD) H5 RQ DVAHHD RURKHULQ RUP DIRQVHYLFH WDASXEDKHY \KFK UDM | URP \IP H\R
WP HDV\HDRMG B\ $ JHOAQ W UDRIEGI AVFANRORU |, WH O LQVADRUR KA %HZAP DN RUWH U XORY \XSHYLRUIRUWH OGP LQWDRUR \KFK
%HIKP DIN KDV SURVLGHG D SXETF WIAP HONRUSXEQFDIRQR 1 RIP DIRQ DORXGALQ) WDADQ \WCRUI RUNKFK Y4HZRKP DUN 1Y QRARUZ LEGRABH U-BUAHQBRYH
RULQ FRP SIOQAH Z W RUDDIQHG Z W WH , QMEDIRIO? UOQ] DIRQR 6HRXUMAY&RP P MIRYY |2 6&2  3UGASBV | RU) LCOGADOYHIKP DN WHDS$ JHA
PD PRAI WHGHIQWRQR 7HP 62)5 RJDD MP LOURUDDRIRY GHIQURY 1RJDD YHIFKP DUN VAMQIV DARU DNMUNKEK WP H R UHP RYH \KFK
XDMMEG! GRQ UBIHOBMYH QRO FRP SICOARUGRQ DIIQGHG\MRUDQG LI D\WIRUWDAZ D/UP RYHGSXUMOQARFIMH  CERYHHWHU |, IV\AEHTXHO®
A\VSD HG R D VAUHD RULQRIP DIRQ VHYIEH IR D %HIFKP ON  LGFXAQ) D %HFKP ON 5 HSOAPHWRU ,, IV (RWRULY QR BRQIHJ \KEMRMR [Q
DORXGHHP HOMKDARLY GRARUZ LEDGRAEH USUIHQEMYH RULQ FRP STOGFH Z W RUDDIQHG Z WK \WH , QMEDIRDO? WDQ] DARQ R 6HRXUMEY &RP P IR/
,268&2 3UCASBV | RU) LCDJADOYHIKP DNV | RUD %HFP DN LFOQAQ) D %HIKP DN 5 HOAHP HW WHD$ JHWP D PRAIN WH GHIQUWRQR  7HP
62)5 RUDD P (MURUDCDBIRXYCH QR | RUDTVHIKP CUNVANEY VDARUD WA WP HVR UHQUEIM\KAK SUYLIRAO WP RYHGWIRU




( %HOAKP DN 8 COYOLMELDN 3HURG 8 SRQ YRWRZ HJ 5 FSUAHQBIAHY WFHSAR QRIFH R WH FRP P HRHP HOMR D %4HJFKP DN
8 (DMOEON3HIRG  %RIRZ HJS FEUAHQBIVHP D WYRHDQ SHIEQ) UWINHWRUDERIRZ IQ) R FRHMRQWR RUFRQM)OMRQR 62) 5 / ROQAREH
P DCH FRO/MIMG RUFRQIMHG GAUQ ) %4HAP DN 8 (DYDLMELQW 3HIRG DG | DR WDAVRURZ HUS HBUHQEBIYH Z LODEH GHHP HEWR KDYH FRQHIMG Q)
\XFK UHDXHMNIQR DUIXHIWRUDERIRZ L) R RUFRYHMRQW %DHS5 DM/ ROQVDQG O RAMBAQ) DIHAMG62) 5 / ROQVZ LOEHGHP HG\R KDHEHD
FROYHWG\R %DVH5 DM/ RDQV DAKHHIG R \WH CESOFCEG FOBQEDIUP RQN * XUQ) D) %HIFKP OUN 8 (DYDLMELAW 3HIRG RUDADD. \WP H\KDAD \MZRUI RUKH
WHD PXUHQMAHZRKP DUN LY GRATIQ DYDLOEBIWWIRU \WHFRP SRHAR WHYDHS DM EDHG XSRQWHWHD PXUHV/AHTAP DN RUVKAK WWIRUI RUVKFK 94HIFKP DUN
DVOBSIFIE®! Z LORAEHXVHELOO) GHAMP LODIROR \KHYDHS DM

L 1R5HXUHP HMR 0 DEKHG) XQAQ) $Q \WMQ) WRWHFRDY FRQEGHE KHHQQRE MMBEQ) GHWHUS JHOMRUDD / HIGU QRU
00 R WHU3DMASOQN LVUTXUHG CRXOED \R P DRK IXQGE 00 2 EQIDARQ DVAR Z KLFK LQMIMIFFOHYD/S GUMAG7HP 62)5 RMH7HP 62) 5 5HHMFH
5DM

7HP 62) 5 &RIRP IQ) &KDQIH/

, QFRQIHRANRD Z WK WHXVH RUDEP LQWDIRQR 7HP 62) 5 $ JHZ LOKD/HWH UIKWR P INH&RIRIP LQ) &KOQIH/IURP WP HVR WP HOGG CRE WWWIEQ)
00 WQ) R WH R KHMQRUIQD) RKHY R’ RRP HAVIQ TP HIGZP HOVLP SBP HOMY \KFK &RQRIP LQI &KOQJHYZ LOEHRP HH I HRMWHZ LKRADQ | XU
CRANRQ RUFRQHAR DO RKHUSONV \R \MY'$ JUHP HWRUDQD RKHJ/ RDQ' REXP HVS JHZ LODSURP S QRN YARIRZ HJS HBUAHQBIYH DG WH/ HIBHY R \WKH
HIFAWHHWVR D) &RQRP Q) &KOQH/IQFRIGHRANRDZ W WWHXVHRUDEP LQVMDAROR! 7HP 62) 5

&21' ,7,21635(&(" (17
& RQAMRONR, QMDO' RDQV

( OFK /- HIGHUV REQI DIRQR | XQGWH LAY RO/ DQGWR FDAHDD / HAKUR & UHEWR BH IMKHG XQGHUKLYS JUH-P HAY \XEMPAR \WH | RTBZ Q) FRQBURYY
SURHEHRVDYZ HODV O RAHUFRQAMRQY VAR LOWKY$ JUHP HUWRUDD RKHU/ RID' RPXP HW DOR  Z KIFK P XWABH DI LHG LQ D P DQQHUCFR-B\EG! R $ JHW DG DY
SXUXOQWR GREXP HQBANRQZ KLFK LQHTFK FDHLVIQI RP DG VKEWHFHOFF-BBEBIRS JHOV

D HFK/ RIQ30W \KDDKDYH GO H HXME DQGRUGHIVHIG RU DY CSIFCE®! KDEKDYH FDAVHG \KAK RIMHUCESTFE®! 3HIRQY/ \R KDYH GO
H HOWG OQG RUGHIYHG \R$ JHWKFK DI UHHP HON LOWMKP HOV GREXP HQV SR L1 | LDGALDOWEAP HQV SURMANRYY CHQVFDUAKHY GICORIQRYY NG LQMUDRHY
DAHAP HOV CESUIMIY DQG FHWLFDAY DV$ JHOAP D WXL LGFOGQ KK RMHUDIUHP HOV LQWIKP HONV GREXP HOV SR LHY [ LCDADOMBAP HON' SURVIRIRQY
Q-QVHOFKHY GIDORSQRY/ \WBHLQXUDEFH DAFWP HON CESUMIY DQGFHWLFDA QMG RQWWHFEMQ) FKHINDWADAGFKHG KHMR DV( [ KLEEW,




E  $JHQNKIOKD/H FRP SOING W EXMQHN DQG B DOGH QI HFH SHYQQ) R WH/ RIQ 3D DG WHUUASHRMH EXVGHARY OGG DAV Z LK
UAXOVRHIR \DIV CARY \R$ JHOAQIWARBIGVAUHNRD

F HRK/ HGHVREQI DRQYDOGARP P WY HQWXQEHMLYS JUHP HQWKDOKDYHEHHQDSSURYHG B \XAK/ HIEHWV & WHAVRRP P L\WH

G DWUIIVQY HIHANR\XAK / RIQ/ D/Z HODVVR \WH SD P QAR DEWEGH SO CEGV REHUWDQM] W @ V SDIGH OQG WH FRQXP P DIRQR 0T
WEIQRNRQ/FROM SDMGKHIE, \RRFPURQWHEG®MQ ' DM FBRVQ) FRIVDGD) ERRNRYHGIW [ WS YOLOEON KDBEHQR GWWDD

H \WHEEMQ ' DMS$ FXAMRQ\KDOKDYHEHHQFRP SBIMGDVDQIASDMGE \WHS FIXAVMRY' RRXP HOV

| MIF&DBMID RS/ / & \KDGKDYHIQMAG LOWWH/ ROQ3 DM SXUXDQMR \WHE SRORUGXER ACDMG 1 RM Z KIFK KDREHIQIRP
DOG\XEWTFH\DIN CARY \RWHS JHOV

J  \KHEHIBUSXER BCDM51 RMKDQEHLQWHIP RXQMR DQGRKHZ MHEHIQIRP DIG\XEWUFHVDM CRARY \RKHS JHOV

K MQH-XH @R HHQNKDDKDYH RAPXUHG Z KIFK KDV KDG RUFRX@S WDIREED EHH SHRAMG\R KDYH DO DMUD0S GYHYH( 11 HAWRQDQ

/ RIQ30W DG

L YRURZ HY\KDOKDYH SOG\R$ JHADD HV GHRQWH@MKHIR  OG \KODKDYH SOG RUUHP EXWHGS JHOWRUDOR $ JHOW UDRIEGI DG
PP HOMGRWR SFANHVRIV FKOUHY/OGGH SHOFVIRXUG\WURIK WHEBRMQ) ' DM DG LOFRIGHRANROKHIZ W YRURZ HYKHIE, LWHYRFTE® DARRUY] HVS$ JHA
R KDL VKK | HAY FRW FKOLHYOQGH SHOFYDYS HYROLQ) / RO/

&ROAWRQVWR DY ROQV 1 R/ HIGHU\WKDEDEH REQIDAG \R 1 XQG 0Q / ROV RUFDAH DD / HIWUR & UHEWIR BH IWKHG XQDW \WH | RTBZ 1) FRQAURQY DM

D YRURZ HJ5 HEUAHQEMYH \KDIDKDYH SURMGHG R $ JHOAKH LQ RUP DIRQ UNXLHG LOWHS JHOUS 94 RV VWP VR GAMIP LGH \WH YRURZ LQJ
Y%DH D/R KK ERIRZ 1) RUMKHGEM D\MILMQ H I HAAMR\XAK / ROQY/

E  HKR WHUBHHIDIRY/DQGZ DUDQNAAVHVRI LOWYS$ JUHP HODQGLOWHRMHY RDD' REXP HQW\KDEHWKH DQG FRUHANQ DTP DMIDC
UASRW H A-BWZ KHH \WFAK U-BUAHQEINRD RUZ DUDQN IV DMOG. TXONIHG B 0 DAIDOS GYHYAH ( 11HRAWP DAUDINWY RUMP LOU TXDN LFDMRYY 1Q Z KIFK FDH \KFK
UHBUAHQBANRQ RUZ DUDQWV \KDEDEH WKH DQG FRUHAALQ DIDUASHFW DV R \WH GDM \XFK / ROQ LV P DCH OGG \WAK / HIRUR  &UHAWLY DMKHG RU R \KH H \WOADQ
UBUAHQBANRYY RUZ DWDQMY DUH H SUAO P OGH\RBO D/R 0D HIMHUGM VKAK USIHQEMRYY DOG Z DUDQNY WKDEEH WKH DG FRUHAIQ DDP DAIDOUASHRW
H A-BAZ KHH \WAK UHBUAHQEMRQ RUZ DUWEQN LV DG TXOULHG B 0 DAUDCS GYHYH ( 11HRVP DMIDIN RUMP LOUTXON LFDARQ LQ Z KIFK \KFK U-SUAVHBNRD RU
Z DUDOWV \KDREHWKH DG FRUFFAQDOUASHRN DVR \KFK HOMHUGDM  ERK EH RIHDQGOWMUIINGY HIHAAKHMR




F R HDORY YHMR ' HDOWKDDEHIQH MAMFH ERK EH RIHDGG DWW HIHRAKHIAR 006
G (RH/HNKDTKDYHRAFXUHE RUALUXP WEFHVKDIH MARDADYRUFRXG UDRIED EHH SHRMG\RKDYHDO DAIDCS GYHYH( 11HRAW

( DFK WNXHAVRUGHHP HGUBDXHWE. %RURZ HYIRUIXQEQ) R D/ RIQRUMKIFHR D/ HWUR & UHAVWKDEFROAMMA D U-SUAHIBNRQE, HIFK YRURZ HAKDA
WHIRFIRQ) FROAMRQY DU DI LHG RO \WH GDM R \WAK UTXHMDGE RO WH EDMR WA I XQAQ) RUMXOGRH $ VD) DEAURDOFREWROWR I IXQAQ)  MKOTFH RUJUIQN
$ JHQNVKDEKDYHUHFHYHE\VKAK RMHULQ RUP DIRQ GRAXP HOV LOQWAKP HIVDQG DI UHHP HOWDVIVGH-P VESSURSUDMIQ FRQGHARQ\KHIZ WK LOIW3HP WG VAUNRD

&2/11$7(5%/

* LDOAR 6HRXUW , QMLHAN7R VHRXUH WH [ XQSD, P HQADQG SHURP DFHR DOR \WH2 EQIDIRYY HIFK / RIQ30WV KHIE, FRTIDAMIED DALIQV\RS JHNDQG
JUDQM\RS JHIM RUMWHD DOGRQEHKDD R \KH/ HIGHY DFRQIXCQ) VHHXUMY LOAMMNQ DOBURSHW R HIFK / ROQ30MV Z KHKHIQI LEGI RULQBQILE®! UICRUSHIRID QRZ. RU
KHMOWWURZ Q-G H MY DFTXUWHG RUDIMQ) DG Z KHIWHUQRZ. RUKHMIWWUGFDMG DQG Z KHMHURUGRAHDILEG! I RUGLAQ) SXERHY IFOAQ) D Db FARXQWV Z KRKHURU
R @LEGI$ FARXQVDGGDW RRG/Z KRHVIB! GDHRURMHUGVSRIMROE Q) / ROQ3 DY KDVILYHRUMHVRS FRRXQNDQG KDYHEHHQUAMIHG\R. RUUHSRWHWHG RORSSHGLO
WIQIME D) /RQ30W E DO&KDWD3SU LFOQQ ( GRURIE &KDMD3DEH | QIKP HW ' RRXP HQN DQG * HHID, QUQILEGY ((FOGQ) DWSDAMIN SDM)
CESTFDARY/ WGP DN WEGHP DUN CESTFDARYY \WICHQ@P HY WIEH VUV JRREZ LOFRS WKW FRS\ UJKWIBSTFDARYY UIIMADIRYY CEHQWAY VREIDUH | UDGRAVAY PP HU
QW 70 WXQG FOIPV FOIPV DIDQWMFIWHY DQG \KISSHY JXOUIQN FOIP YV FROMFV WKW SO P HOMQEQILEGY \HRXUW LOAMMV VUMW G-ERIW DQG UKW \R
IQEP QIR F DD,QHRY ZKHMURUGRA MIER, QHORY G DO RO/ RKEHUWDD, QHORY  LGFOAQ) ( TXSP HQVYHKIFBY DQG) L[ WU H DD, QrHXR HA
3URSHW LFOQQ) DIUIKW SUMGIHY/ DANRIMY DQGSRZ HYR HIFK/ RIQ30WV DVDQRZ GHURUDVDKRGHUR 3GGIHG( TW LGFOQQ) DOHRERP LF UKW DOFRQUROWKW
DARRINY DQGSRZ HY DG DIDWIMYUWKWR HIFK / ROQ3 DMV D/DP HP EHJ HIXW KRTHUR NKDUHKREHU DVCSSOFCE®! R HIFK , WXHUDQG 00 WKWUHDMG\R DD / ROQ30MMY
FOBABOCFFRXQIZ LMOQWWH , WXHULQ UASHRAR |, QYHI HABURSHW | DI HSRMVS FFRXQV EDQN CFFRXQV G-ERIW PRH DQGFDK J DO HWUR &UGEVBLIKW K OT
&RP P HADD7TRYWE@P V L(FOGQ) \WRHOMGLIQEHAIRD R WH3HIHANRQ&HWIFDA LI 0) L DOBXSSRWY 2 ERJDIRY MSHHYHS N DOBDA/ O5HHWHG P
\WH* (REDD, QMFRP SI) 1 RM OQG 0Q 0QG DOMP RQV RZLQ) WHIKQGU Q DO UIMEQVRUBMXQD/ R D) RKHUSURSHW R D) / ROQ3DW Q7 RUKHIDWULQ \KH
SRAHMRY PG RUFRQUROR $ JHOARUDD DIHWRUDQ. SOUHOAS [ LADMRUGXEMADY R $ JHQAVDQ / HIGURUDQ 3DMASDQAZ W/ HGUIQWH/ ROV IRUDD. SXUSRH
ZKHNUIRAMIHHEQ G-BRIWFRTANRD PURG  SBEIH WP MIRQRURKHZ M DG S DIDEAURYY DG CFRHWMRQ/WR. EWMANRQ/ | RU DQG USOR-P HOV SIRGEW
DG 3URAHHB/R WHIRFIRQ) SRSHW LFOGAQ) SURHHGYR DIDLQMUDGRH SRIFHVIQKUQY) \WHIRUIRQ) SURSHW LGFOGQ) KO 06 | GRG OQG FUAWQUXKUIGH  DQG DOR
HOFK / RIQ 300V VERRNV QG UFRG/ DY) \ROQ R WHIRWRQ DQGWOQ / RI30DWVEMQHW 1 REMMIMEIEQ) D) R WHSRYIMRQ/NMHVR LOWKYS JUHP HOAR \KH
R GRMCQ) LOWLYS JUHP HOWKDOFRQAMMAMDJIUDQAR DVHRXUN LOMIAG DG\WHE RIMMIOKDORMFOGH M) ( [ FOGGERUAMDO




3RAHAR) & RIDMDO3URP S® BWOM) HHWROMMIDILYH  96MQAW' D VOWUIDD / RIQ3DWVUHFHSAR 03 SRWRQR WH&RMMIOMGHRG

B DQDIUHP HQV, QIIKP HVWRU' ROP HOMGFOGQ) D) 700 LEG! &KDWOBCSHUDGGE D), QRN HOABURSHW FRQIMIY R AHWYLFDMG HRXUMEY EXAH FOAQ) D FKHANY

UFHYHG LOWHRAQY FRUHR BMQIWOEG E GHRNEGIERIADCY LW DI DUP DNAMWDOHIQHFK LEAVIGAODHIQH AHWR RUQ\WHDIJWIDMIQH FHWR

WA/ ROQ 30V \KDEGHIVHUWH RILCDDWHIR R $ JHOANRI HKHUZ [\ DQ CESURSUDM HIGRYHP HOARURKHUNGHALLF HYIGHIFH R DRLIQP HQWKHBR \R$ JHVLQ

IRP DJ5 \NEWDFH WDRIED CFRHBEEG! R $ JHQW || D HIERWHP HOARUDAMIGP HWR DD \KFK LWWP V \KDIDQRAEH P OCH IRUDQ. WDRQ $ JHOALY KHIE,  LWMYRACE®
DAWRU] H5 D/DARIH DOGDIHQAIQ | CFWFRXSBG Z 1\ DQLQAMBA RUHTRK / RIQ30WY R HIERUHRUDMLIQWHVEP HRQWXAK / RDQ3DWVVEHKTD

) XUMHUS$ WXUDGRHY ( OFK / ROQ 3000 KD DAIW RZ Q FRIWDJG H SHOH SURP S® DQG GXO \BNH H HRAM CANGRZ GGEIH DG GHIMHU RUFDAOH HIFK RIHU
CESTFEGI3HYRQWRVENH H HRAM DANGRZ BIGIH DG GHIVHU DOVKHK | XUKHUDRN GREXP HQV DIUH-P HON DG LOWKP HQVDVS JHOAP D 1URP \IP H\R WP HUDRIE®D WA
QRGN D FOWY RAWHIQMNDGG SXERA/R \WH/ RID' RAXP HQNV DG \WHWDQLRMRY/FROMP SDAGWHIE.  E HAEQK FUDM SUAHYHDQGE SHUHRAADI LUKMBURIW @HD
EMANRD \R 3HIP WG/ LHDY LQIDYRUR $ JHQNQ DEDWH & RTDMIID Z KHIYHUGFDAG 1URP \WP HVR WP HRZ GHGE \WH/ ROQ 300V OQG LO DUBGGEIHG ( TXW RKHWDD
30UV LFOGQ) CSSUNOY R WDOSURSHW LQ FRP SIDGFHZ W) ,55($ DG F FDOH 30UQADQG HIFK 6XBMANY R %RURZ HJ RMAUWIQ ) ([ FOGGEXRMAnY R
JXOUIQNV DOR \WH2 EQIDIRYY DIDSXUXOQAR GREXP HEMRQWDAY LQTRP DG \WEWHFH WDRIED \DIVWCRRY \R$ JHOA: LWWRXIP MY WHIRWIRQ) HIFK/ ROQ30W
\KDID DAMW RZ Q FRIDQG H SHOH SURP S DOG GO VINH H HRXM DANGRZ GEJH DG GHIMAUAR $ JHW RUFDXAH HIFK \IKFK. RIMHU CESTFCE®! 3HYRD \R \BNH H HRXOWG
DANGRZ BEIH DG GHIVHU DIDSURP IMRY - QR \HRXUMY DIUHHP HQV & RTUDMIDCS FRHWS JUHP HOVZ LW @QBRGY P R HHYDOG SURFHXRY DG RMHUEDIGHY \MER ACDIRY
DG LQMFUHEVRUDI UHH-P HONV DG RKHUDI UHHP HOV LOWKP HQW DQG GRAXP HW LOHIFK FDHLQIRP DG \KEMBFH UDRIED CFR-BEEGIRS JHOAVDVS$ JHOWP D BDRIED
BT URP WP H VR WP H\R SHIHPADGS P DQEIQ$ JHIV VHRXUMY LOMBMN LQ WH & RIDAMIODIG \R I X@ FOUY RAKH WEQORMR)Y FRQM SDMG B WH/ RID' RXP HQV
SIRIGHS WHYRURZ HYAKDORID EHUIXUHG\R XVHWHURRP P HIADT WDRIEG!HI RWWRR H HWM DG GHIYHUE RIDMIICS FRHVS JUHP HOVZ LW UASHRAR D). GFDARD
XVGE WHYRIRZ HYRQWHEBMQ * DM

8&& ) LCDQALQ) VAP HOW ( CFK/ RDQ30Y DARRU] Hv$ JHOAR | LB WIQP MRUFRP P XQFDM DvCSSOFCE® |URP WP HVRWP H 8 && ) LOGAQ) 6\BRP HON
DR Z 1\ 0P HIGP HWDQG P RALLIFDIRY\WWHHR 1QDDILOQ) R LIFHV\VHDRMG B $ JHMDMNY \KFK / RDQ30WY D/WH' HERUDGS JHNDY/WHEHRXUHG 30V DG GHAUELQ)
WH FRADMIOFRYHIG WHIE LQVKFK P DOQHUDV$S JHWP D HBRMGFOGQ) XMQ) GARUSIR/\KFK D/ DIDSHIRIOSURSHIV R GBRU RU DODMVR G-BRU RUZRG/R
P LOUH | HAMOQHIFK FDHZ WWRVNKEK /| RDQ3 DUV VMLI QDM

&(57%,13529,6,2165(*$5"' ,1* $&&28176 ,19(1725< &2//(&7,216%1"' $33/,&%$7,2162) 3$<0 (176




1 RN %R HY DQG YRNHG $ FIRXQW ( CRK / ROQ 30V KHER HBUAHON DQG Z DUDQV\KDADED  HSRMVS FRRXQN DQG DIDRKHUG-ERIMIY  DQG RKHUDFFRXQV
P OQEGHE HIFK/ ROQ30W DVR WHEGMQ) ' DMOHGHAIEGIO6HRAIRD R WH3HIHRIRO&HWIFDM Z KIFK GAAUSWROLGFOGHY| RUHTFK \KFK CFFRXQAWH QP HR \WH
/ ROQ3DW P OQEQQ) \WH CFFRQMKH P HR \WH [ LGDADOLOWNMIRY DA KLFK WH DFFRXQALY P DQEICHS \WH CFFRXQAQKP EHUDG WH SXUBRH R \WH CFFRXQAS I\WUWKH
&BUQ ' DM QR/ ROQ3DMV\KDIRSHII) QF ' HERWVE FARXQARUDD RMHUGH-ERMIY RURKHUDFFRXQIVRKHAKDDS HAMRRGS FFRXQIV Z LWRXVKH SURUZ UMD FRQHDAR
$ JHQNDOG Z LKRAWKSEDIY 6HAMRD R WH 3HIHANRD & HWWLFDM\R UH GRAKAK ' HERIVS FFRXQARURKHUCFFRXQIVL R' - HBRVYS FFRXQARURKHUCFARXQAR DQ / ROQ 30
\KOODAIQ. \WP HFRQAMMMD'S HAURMGS FFRXQARKHWDQ CFFRXQVH SUAAO IQEFDMGROGHAIRD R WH3HJHRNRQ&HWLFDMDVEHQ) 5 HAMPAGS FFRXQN DOGHIK / R
300V KHIE U BUHON DGG Z DUDQM\KDAHIFK \IKFK CRFRXQINKDDATIDAP B/ P HAAKH UTXUP HONMVHWRIK LQWH GHIQWROR 5 FAMRAGS FFRXQAR TXOD\ D/D5 HAURMG
$ FFRQN 6XEMPAMRGHANRD  HIFK/ RDQ3DW Z LADDAWH SHOH HUBEDK DQGUHYMVHIURP WP HVRWP HDVS JHWP D UNXUH SURFHSUY CFR-BBEGNRS JHOMOQS$ JHOWV
UDRIEGI QVAHIRY | RIWHFRBRNROR AHANY Z LUH\WWDQW HY DQG DERKHUSURHHOV/R DOR \KFK / RDQ 30MVV$ AFRXQIVDQG RM-USRIAMID &RBANRY/  Z KIFK \KDT
LFOGH D QUHRNY) DO FFRXQWY HEVRLY R VG DO FFRXQABURAHHBY/ AUHR® R DSRWAR | LIFHER| GALIQDAMGE. $ JHONKHUIQWH QP HR \XFK / RIQ30W EXVWD/\RZ KIEK
$ JHQAKDVH FOMYHIFFHY RU DV$ JHOWVRSIRD LOWHQ@P HR $JHOAVD / RNYR DG E G-BRIMY D& RBAIRY/BFHYHG B \KFK / RIQ30WV QR RHRUP RIHEDON
CFARXQVP DQEGHS IQWH@P HR \WAK / RIQ30MY EXADY\R Z KLFK $ JHAKDY H FOMYH CFFHW RU D/ JHW RSIRY L[QWH@P HR $ JHWHIK D %BFNHGS FFRXQW
XQEHUDQDUBQIHP HQWHDRIED CFR-BEEBI\RS JHOAZ W DG-ERIRY EDON UDRIED CFR-BEEGIWRS JHIVSXXOQMR Z KLIFK DT XQB/ G-BRUMGLOR HIFK Y6BANHGS FRRXQA
DUH\R BHWDOQ/ HIHG \R$ JHQANQ XA P DOQHU DG Z W \KFK | BDXHR. DV$ JHONKDDVGHAL DQGRU F DARP EQDIROR WHIRMRQ) 6XEWMPARGHAUIRD — HIFK/ RID
300 DIWH/ R H HOOM DQG \R FDOH W G-BRIRY  EDQNY DQG RKHU CFFRXQAKRTEHY W H HIAM \KFK / RIN %R DG Y6BANHG $ FIRXQAFRQURODIUH-P HQN DQG RKHU
GRP® HABMROD/$ JHINKDDUDRIED UNXLHIURP WP HWR WP HIQFRQIHAIROZ LW \KHI RIJRQ) DOIQIRP DG \KEMBGFHUDRIE®D CFR-BEEGIRS JHAVDIGLOD) HYHN
\XFK DLUDQY HP HQV DG GREXP HQVP XWEH LQ STFHRQWHE@MKHIR Z W UASHPAR CFFRXQVLQH IMAMFHRQWH@MKHIR  RUSURUWR Q) XK DFFRXQNEHQ) RSHHGZ LW
UAS-RAR D) \XFK DAFRXQARSHHS CVMMHAMKHIR  LOHIK FDHH FOQAQ) 5 HKMRMSS FARXQN SURMIKHEGUQ) ' DM YRUIRZ HY\KDECHIYHARS JHDFRP SBIMDQG
H HOWGS XWRU) H5$ FFRXQVIRP BIDAEQ) HIFK YRWRZ HVRSHDIY) CFFRXQAY LQR Z KLFK \WHSURAHHB/R / RDQVDM\R EHSOGIQWHIRP R ([KBEW DYH HEKHHR
) RARGQ D/WHIFFRQMIEQ 1Q YRURZ H IV FRIBANRQ CFFRXQVRUDFFRXQNUFHYTE®! WP DQVIFAYHDA P HY 0 HIKDQNYON %RURZ HAKDQIQUWDMDEI0
WM HUR D XQB/LOVKFK CFFRXQARS JHO/ YN

$ SSTADARQR 3D\ P HQV $ @IP RQNVSOGW RUHHYHG B $ JHONQUASHRAR P RHBY 2 EQIDIRY 1URP Z KDMYHAMRXURH Z KHKHJIURP DQ YRURZ HRU
D0 RKHU/ RDQ 3DV SXYAOQAR \MFK RKHU/ RDQ 30V IXDIQNV R WH 2 ERIDARYY DR WO DARQ XSRQ D) &RMMMIDORURKHZ MH \KDOEH DESTHG B\ $ JHQAR \KH
2 EQIDNRQ/LQVKK RGHUD/$ JHIWP D HBRADQG CEVHAKAK HPRNRQ\KDOEH CSSTHE DV | RBZ V

L ),567 WUWHPBEXUHS$ IHWRUDORMWR SRANHARW DG H SHQAY DG DOLQEP QUHE WA LPAUWHG B $ JHAZ KIFK DUH UHP EXACE®BI W
$ IHONQIFFREHZ WW\KVS JUHP HYWRUDQ R \WHRKHY RDD' RRXP HOV

L 6(&21' \ROQ DFRXHGEXWXEOGIQMMAMROID 3URMANYHS GO/

L 7+,5' VRWHRWWBAQ SUGASICR DY 3URKARYHS GYDGRHY
lY )2857+ \ROIQ DAFRXGEVXEOGIH/RZ Q) \R$ JHINDQG/ HIBHYXQEHWLYS JUHP HOADQGRUDQ. RMHU R RRXP HOV
Y ),) 7+ \RDQ XCEOGIFRXHGLOMMINRQWH2 EQIDARY/

YL 6,; 7+ WWHRAIMBQAQ SWHSDOR WH/ ROQVDG \R\WHH \WAHTXUBGE $ JHQMR FDK FRMMDT HWH/ HWUR & WHAVYODIHH DG




YIL 6(9(17+ \RWHSDPHIAR DQ RAHRAMEDEQ) 2 EQIDIRY/ DQGONMISD P HOAD) XDQ [ XUKHUIP RXQVSIG\R RUBFHYHGE $ JH
IQUASHWR WH2 EQJDIRY \R &Y DVQRP RHEY 2 EDQIDIR)YDHRAMIEQ)  \KDDEH SOG R YRIRZ HY RIVKFK RMHUSHIRQY DVP D EHGIDD HIN®G
WHHR

) RUSKIBRH/R GHMP LQQ) WH YRIRZ 1Q) %DH \IXFK [P RXQN Z L@EH FUHAWS VR WH / RDD$ FFRXQADQE BHAH JURW'$ FFRXQIV 1Q WH %RURZ 1) 9DV & DBXDMRQ XSRQ
$ JHQV WFHSAR DQOGYFH IURP $ JHWYOIN VWRW IQ6HARD R $QH , \WDAKKAK WP\ KDYH BHHD FUHEWMG \R $ JHWV DFFRXQADVS JHOW 9OCN RUXSRQ'$ JHOWV/
GBRIVKHIR D/ JHOVIDNIQWHFDHR SD P HQNVUFHYHGE $ JHONONGG  LQHIFK FDH\XEMANR | LGDDSD P HNDQG FRIANRY + RZ HYHJ IRUSXSRAVR FRP SXIY
LQMPMARQ\WH 2 EDIDIRYY \KAK WP VWKDDEHGHP HGOBST-GE, $JHOAMKUBH  96MGHW" D VOMUS JHOV WFHSAR DBIFHR G-BRIKHIR DV JHOVYON SIRMGG
WDAL \XFK SD P HOMVUHFHYHGOWU  SP (7 RQDQ %AMQHY D \KFK SD P HQNKODEH GH-P HG UFHYHG RQWH I RTBZ LQ) 96MGHW' D DG GHHP HG DESTHG\WUH
YOMCHN D VOMNKK @M

1 RMFDARY 9 HLUILFDARD $ JHMWRUIWGHLIGHP D 1URP WP HWRWPH D Z KHKMHURUGRAD' HDXOVRU( YHIAR ' H DXOWDY RAFXUMHG 06 XQBW DD ( YHMWR

" HDOWWHOFRQIMXQ \RBD LOFRIGHRAIRDZ W LOSHANRQY QG YHUI LFDARQ/SHP MWGXQEUBHAMRY/  OQG YHUI\ GUA® Z LM \KHS FFRXQN HERWR \KMH/ RDQ
300V RUB D) P OQQHUDCG\MIRKIK [ P HIXP $ JHQAFRQUGHY CEYME®! WH YDIAW [P RXQADQG RKHUP DY UHIDACY R \KH$ FFRXQV DG & KDIWOBLEHUR \KH/ RDQ
300/ B\ PHDQVR P DOMBBKRHRURKHZ M HWHULQWHIP HR \KHOSSOFE®Y/ RDQ3 0V RUS JHWRUNKAK RMHUCEP HDVS JHOWP D FKRRH  E- GXUQ) \WWHFRQMDDFH
R DQ( YHOWR ' HDOWRN $ FFRQNV HERYR WH/ ROD3DMEVKDYS JHAKDY DVHRUNY LQMBMAQWHS FFRXQVR \WH/ RIQ3DMY HIFK \WKFK RIVLFDIROWR EHVHARQ\WH
GUWHK-DGR KK / ROQ3 DM DG \MEMBRMID LOWHIRP R ([ KIEW DUCH HGKHMR DG F |RIBZ LQJ \WH RFFXUHIFH DG GAUKY \WHFRQMDOFHR D' HDXOWRU( YHMWR

" HDXOVGP OQG FRIBAMRUHI RIFHSD P HQAR D $ FFRXQIVDQG & KDAKCBESHU EXVWZ IKRAID. GAV\R GR\R OGG LQIXUWWHDFHR WHIRMIRQ) HIFK/ RIQ30MY KHIR

DAKRU] H/$ FIRQV HRRW/\R P DNHSD P HQVAUHA® \R$ JHOADQGWR UHD ROCQRIFHIURP $ JHIAZ LKRAWXWHULOTXL $ JHOAP D RQEHKDD R HIFK/ ROQ 30V HIGRYH DT
LAP VR SO P HQABFHYHGE $JHWDAUHSD CEGIVR\XAK / RDQ3 DY | RANHSXUSRAYGAPUEHGCERYH

3RZHJR $WRUH

;. AWRWIP WY 0Q R $ JHV DG WH RKHU/ HIGHY RKHUUIKW XQEHWLY'S JUHP HUARUDD RAHU/ RID' RXP HQVHIFK / RDQ 30V KHIE JUDQV\R$ JHOADQ
LWHYRCEBISRZ HUR DAY FRXSBG Z 1\ DQLQAMMWDAKRU LQ) DG SHP WY $ JHVIRNY \WURIK 0Q R IWRILIFHY HP SR H DARCH VRUDIFON  DV/% JHOW RSIRQ
EXVZ LKRAWWREQIDIRY Z 1\ RUZ WWRXVCRIFHVR VKA / RIQ30WY DQGDMIFK / ROQ30WVH SHOH \R QRO RUDTR \WHIRTZ 1Q) LOWKAK/ ROQ3DWWVV@P HRURKHZ \H

D DAIQ WP H DNMUWH RFFXUHTH DG GAUQY) \WHFRQMMOGFHR DQ( YHAR ' HDXOV L H HRAMRQEFKDD R \XAK / ROQ30W D) GRXP HQV
WD/S JHUWP D LOIW\RBIGVFAIRY GHHP DGYME®! LQ REHMR SHIHAWSURARADQG P DIQEQS$ JHIWVHRXUMY QMY DOG SURIMY WHIR 1O \WH & RUDMDODQG R
IXE FROMP P DM DDWH WDQLRAIRYY FROM SDRG B\ \KLY $ JUHP HMDGG \WH RMHU/ RID' REXP HQV LFOGQ) WK ) LADCAQ) 6\BMP HQW DG FROMDIRD
) LCDQALQ) 6\BAP HQV DG TP HOGP HOV RURKHUP RALFDMR)Y WHHR Dv'$ JHOWKDDGHP QHHAOY RUCBSURSUDM 0GR (R $ FFRXQNV HERY R \WH/ R
3OV IQWHP DOQHUFRQAP SDAGE. 6HAMRD UL HIERWH\KAK / RIQ30MVV P HRQDOAKHNY DG RMHUIRP VR UP IR/ BFHYHGE. $ JHW L SD Q)
WP VUG ROCFFRXQAR \XFK/ RDQ3DMYV 7L FRARVHXUHWHUHBDHR 0Q / H/WHHRU LY SD DQ CP RQVGHHADY W REEQ RUP DQEQLQHI HRMX)
R WHLQXUDGFHGAAUE-GLOBHRAIRY Y WFHYH DG RAHZ MABNH FROUROIQDD P OQHUR D) FDK RUGRQFDK P VR SO P HMWRUSURAHHB/R & RIDAID
YL UFHYH RS-ODGAVGRHR DOP DODEAMNHG R WK / RIQ30MY DAD). SRWRIIFHER, RUGAER POQEQHGE $ JHQNRUVKAK / RDQ30MV RUDAI) RKMHJ
BXMHV SUP MR $ JHOADGG YL HIERWH RUDMIQWR $ JHARQ \KAK / RIQ 30MVV BHKOD 0) SRWRQ R & RADMIDHVIGHIHG B\ 00 DI UHP HOW, QUUKP HARU
" REXP HOM CQHOERYHP HWRUDKLIQP HR DQ \KFK WP VIV QRAP CGHE\ \XFK/ ROQ3DWV SXWCQWRGHAIRY  OOG




E DAIQ WPH D\MUWHRFPXUHIFH OOG GAUQ) WH FRQMOGAHR DQ( YHMAR * HDXOV L H HAMRQEHDD R \WAK / ROQ30W D) GRRP HY
H HAMQ WBQMHUQ) RUDMIQQ) 0 ROMRQ R SXUADH \HDRURKHZ M GQVSRHR RUGDH D/ GMRURUGIWHH 0D UDDRUSHYRDOSURSHW Z KK 1V \KH
&RMMIORIQZ KIFK$ JHIWDVDQLQMIMN L. H HRAMRQEHKDD R \WAK/ RIQ30WV D LQYRFH/UHIY \ROQ $ FARXQV D) GDWIDOMIQ $ FFRXQN HRRU D))
SRR R FIP IQEDNXSH 03 QRIFHR / HDRURDP DQGO) DMIQ HUWRMDIMCRNRQR P HKOQFV P DMIDE DQVRURKHY LHD UL H HRAMRQEHKDD R KK
/ ROQ30W D) CRIWFHW DQ $FFRQN FHBRU LY SO FROMMRUVANG D / LHD AKOUH HIP® BDRH HRXUMY LQMIMO0G DOHIH FOIP IQRUWR D) R \KH
&RUDAMID RUD) MGIP HQAEDHG WHIRQ RURKHZ DVH\BNHDQ  CRIRQ\R \MP (DM RUGVAKDLIHWHMP H Y JUDQAH WRIRQVR WP HWR SD FRP SURP VHRIIP V
WD) \R OOG \HNBIS FFRXQIV & KDWCBDSHUDQG HIHDD, QIECILEGY | RUGW\KDQ | CFH YOO GG H HHAM DIDUHBDWHY DG RKMHUGRRP HIWLQ FROGHANRQ WHIE W
YL \FIWB! DQG DEWVADQG JLYH UHBDAVR DQ LOXUDGFH FOIP WDAHDM/AR OQ R WH & RIDMIOD0G RAMQ SD P HOAKHHRU. YIL LOMKPADD LG SOV KDYQ)
PAMRG. RUFRQURCR D0 \WH & RIDM DORUERRNY RUUHFRUGY BHIRQILQ) \R RUUHIDIY \R \MAK/ ROQ3DMYV R JLYHS JHQAKH\EP HUIKWR CFRHW DQG RMHUWIKWZ LW
UASHRMMHUAR Dv'$ JHOAKDY XQEHUWLY'$ JUHP HOARUDD RKHU/ RID' RPXP HW VUL AKOQIH WH DEGAW IRUGHIVHY R \KFK / RIQ30WVP OO [ \RBD 1Q
FRP SIDQFHZMKGHRAMRD  J YRMOQ WKWRUIQMIWAZ K UASHFANR DD, Q/HWY HOABURSHW D06 [ LOWKPADD. $ FFRXQNV HEWRUAR P DNHODSD P HONGHR
00 / ROQ30W GUHA® \R$ JHOW

Foo L WH( AW 1 RIFH7 WJIHUKDYEHQ\VDY LG WHOWHS JHOMKDOEHUTXUG\RILYHER  96MQHW" D SURUZ UMKDQRIFHR LWLQA)
R H HAVH DO UIKWIR YRM RURKNHUFRQHQXOOUIKW Z W UASHRAMR DO, QAWK HOABURSHW LFOGQ) 7 WWRXACP MR SXUXDMR 6HRNRD — E I DG
6HARD

$Q DOGOOWP VSIG DJG00 DG OOUDRIEGIDIGGRXP HOMGFRIW H SHOHY (IELOWNY REQI DNRQY DG U-DRIEG DQG GRAP HAMG DR V 1HY [QMODCDGGH WITC
FRXQFO R $ JHIZ LW UASHAR WH I RUR Q) \KDEH DGEHG\R 006 BHFRP HSOWR \WH 2 EQIDINRQY \KDTEH SD CEGIRQ G-P 06 DQG KDMEHDULQAM MDD UDM HDCOR \WH
5 HYROYHU, QRIS DAMVAVRIW RO$ QQH , KHIMR ( DK/ ROQ30MV DI UHVAKDYS JHOV U KWXQG-UWHI RIIRQ) SRZ HUR DVRUH DOGOQ R $ JHIVRKMHUUI KW XKL
$ JUHP HORUWHRKH RID' REXP HOM\KDCRAEH FROAKHGR LA FDMKDYS JHONRUDD / HIGULYIQFRQMRCR WHEXMQHY P DIIHP HOWRUSURSHWVR 0 / ROQ30MY

" NSXWVY ( CRK/ ROQ3DMV \KDDSURP SI® QR $ JHOAR DIDGVSXMYRUFTLP VUMY VR WS FFRXQIV DG & KDIKOB CBHU \R H WOAGFOG-GLOWHYRIRZ 1)
YDH KDYLQ) D YOOHJIU-DMIWDD ( DRK/ ROQ30 DI UHH/\KDAMZ LEDRVZ KRV JHV SURUZ UKD FROHOAFRP SURP VHRUMANBIDD) R WS FFRXQIVRU& KDKE
306HU \R H \MONGFOGHG LOWHIRWRZ LQ) %DM KDNQ) DYDOHJIUW-DMADD | RUBGW/WDQWH | X@IP RQAKHIR  JUIQAI) H \WMMRQR WP HIRUSD PHWR DQ R
\KFK $ FFRXQIVRU&KDIWOB CS-U UHBDH 1QZ KRBIRULQSOWDQ $ FARXQIV HERURURKHUSHYRQ QCEG! | RUWHSD PHMR D) R \KFK $ FFRXQV RU& KDWOB CEHURUJUIQATQ)
FUGW QVFRXQN DEBZ DOFHY GHOAIRYY UMD DARRU DR/ RIWHMHZ W UASHRNR D) R VKAK $ FIRXQV RU&KDIWOBCSHU H A-BWXQBW RKHZ DMHAUWRMG R $ JH
GUQ WHH IMMFHR D' HDXOWRUDD ( YHOAR ' HDXOV\KRK / ROQ30W P D VINHDQ R \KFK CRMRQVLQWH 2 LAY &RXAH R 96MGHN FROMMMNZ W SDXMSURNAY
SIRMGHG \KDW/ARIRZ HUS HBUAHQBIYHSURP S® W-ERW\KH\EP H\RS JHQWV




, QYRFHV $ Vb JHIV BTXHID \MWH REPXUHIFH DG GAUQ) WH FRQMOFHR 0Q( YHMWR ' HDXOVHIRK / RIQ3DWV Z LAIFDXVH DILQYR FHY DGG IR HOWKDA
YHB/ VRS FFRXQNV HERLY RURKHUWKLLG SO/ VR EH P DUNHG 05 DAKHQIFDAG LQ D P DQQHUUDRIED \DIVMCARY \R$ JHIR UH GRS JHW VXU LOMMNKHHO DG
SD P HWQWKRIRYY LFOGQ) EXWRMP LMG\R LODP DOCHARP HAMHUTXULP HOVR 6HRIRD D R\H8&&

, QHHRR
D S5HHMG

E  7KWG3DUN/ RDWRY 1R/ ROD3DW Z 1O Z MRAWRIFH\R S JHOW Z BMOWLYW @ VR \RVRUQ 0, QHHORY Z W D YDOH LQ
H FHWR DAQ WP H WRUHDQ |, QHORY Z WD) Z DR DQRURKHWLLG SOV RMHAWDODAHVRWIQ6HRIRD G R WH3HUHRNRQ& HWIFDM

F  6DBIRQS5 HXMUD HF 1 R/ ROQ30MW Z L@Z WRXVS JHW SURUZ UMK FROHAVDAID WP H \HOIQ |, QHORY RQDVOBI RUWAMED JXOUDMG
OB FROLI QP HWRURK-UFRQIN HONEDULY

G ) DWW/ CERJGVIQEDUGYS PW( DFK / ROQ3DWY UHBUAHON Z DUDQN DQG FRYHIQNM \WDADADDWP H/ DOR \WH, QrHQRY R HIFK/ RDQ30MV KDY
EHHD DADDWP H/ Z LEOEH SIRGFHE R 1Q CAFREIFH LQ DP DAUDOUASHW Z W \WH ) DU/ CERUG\BELB/$ PAR 005G DDUGV BIXOMRY/ DG REHY
SURP XODAGWHIKQGU

H (@QLEON $VR HFK @OMUSRWEE 0Q YRURZ HJ DD, QrHIRY Z KIFK VKAK YRURZ HUKDY WHD W-ERNMG VR $ JHOADY \WHD EHQY ( QILE®
, QMHORLY \KDTFRP SO Z LW \KHFUMMUD | RUHDI LELON VAVRIK LOWHGH LQWROR ( QILE®!, QYHIRY

5(35(6(17$7,216 : $55$17,(6$1' $)),50 $7,9( &29(1$176

7R IQBAHS JHNDQGWH/ HIGHY VR HORULQR KLY JUHP HIWHIFK / RDQ3DWY UHBUAHQN Z DUDQN DQG FRYHIDQV DY | RTBZ V' IWEHQI XQGHWRRG DG DI BHG\KDVD
HOFK VKA U-BUAVHQIBNRQ DQG Z DUDQW L Z LGEHP DGHDV/R WH@MKHIR DG EHGHP HG WP DHDVR HIFK @DMRQZ KK Q) / ROQLYP OGHRU/ HWUR & UEWY IMWKHG
H A-BARWHH WD KA UHBUAHQEMRQRUZ DUEQN H SUMAO BHIDAVRID \WRDQ HUMHRNGHAL LHG M LQZ KIFK FDHVKRK U-BUHBINRQRUZ DUDQW Z L@EHP DEHDVR
WK FOMHUR\SHAILHG GDM DGG (L \KDDQRABHDI HRAMGE, D) NRZGGIHR RUDD LQYHMIDIRQE. $ JHMWRUDY / HGUDQG E - HIFK \KFK FRYHIDQAKDIFRQMAA®
Z WK UASHRAR DIDIP H/FRP P HAQ) RQWHEMKHIR DOGFRMDAQ) XQMDKH7HP LADMRY' DA




( [ IMMIFHDQGS XWRUIW ( DK/ ROQ30WV LY D GXO RUDQ] HG YDIGD H MY DIGLQIRRGWIEQ) XQGHUWH@OZ VR IWMUMGRIROR RJDQ] DARY Z KIFK
MUMGRNRQLYIGONIHGIQEHAIRY D R WH3HIHRNRQ&HWIFDM DQG E VXU IHG\R GR EXMCHNIQHTFK MUMARNROLOZ KIFK \WHRSHDNRQR IWEXMGHA/ WXL/ AKRDAM
EH DOULHG Z KIFK HIFK \KFK MUMGRIRQ LY IGQIVIEG LQ 6HAIRY D R \KH 3HUHAIRQ &HWIFDM  H F-BAZ W UASHRANR MY FIXAH E Z KHH \KH | DO R TXOM\
LEANGOD RIQWHDIIWIDM FRXGRAFDRIED EHH SHRAMGR KDYHDO DAMIDCS GHYH( |1HAM( DFK / ROQ 30V KDY DEUHMXMM SRZ HUDQG DAKRINY R RZ Q OQG RSHIDM
LW SURSHWY \R FOWY  RQ LW BXMQHN DV Rz FROGPMG D5 DV SURSRWHG \R BH FRIGAMG R HOMJLQR \WH/ RID' RPXP HOV\R Z KIFK Y D SOV DG R FOWY - RAKH
WIQRNRQY FROAP SDAGWHIE,  7KHH HDAMRD GHIYHY DG SHJRP OFHE HIFK/ ROQ30W R \MLY$ JUHP HOADQG DOR \WHRKHU/ RID' REXP HOVR Z KLFK \WKAK / RIQ
30V VD SOV KDYHEHHD GX® 0GG YDIBD DAKRU HG D GRCRAVIRDM L WKAK/ RIQ3DWV* RHQQ) ' AP HV L O CSSUFCEGIQY. H A-BAZ W UASHRAR KLY FIXAH
L ZKHHDD WK YIRDIRQ LQAVIGAOD RUIQWHDIIJUIDM FRXGRADRIED EHH SHAMGVR KDYHDO DAUDCS GYHYH( 11HAW UL DO 0 DAUDOS RMWPAR Z KIFK D/ RIQ
300V LVDSOW RUB. ZKIEK D/ RDQ30WV RUDQ R IWSURSHW LVERXQGRU LY D) FRAWRGHUZ KIFK IV ELQAQ) XSRQDQ / ROQ30WY RUWSURSHW E GR GRAFRQMYAM
JURXQB/| RUDFRHBLDIRQR [, QE-EWEHW RUREQIDIRQ XQE-UD) FRMIAWZ KIFK LV EIGAQ) XSRODQ) / RID30MY RULWSURSHW DG F GR QRABTTXLUH\WHFRQHAR [Q)
3HIRQZ KIFK KDV RN FABHQ RBEGHG H F-BWZ LK UAGHPAR\KY FIXVH F - Z KHIHWH | DOUHWR REEQ\KAK FROHMQBYIGOm RULQWH DIJWBIDM FRXG GRA-DRIED
EHH SHAMG\R KDYH DO DMUDOS GYHYH ( 11HAW( DFK / ROQ 30V \KDISUWAHYH DG P DQEQ DR W GDH/ CEHQAY SHP W | UDRWMAY TXOM LFDIRYY DG UKW \KDADH
QGHFHADY DG GMUEGIQWH2 (@Y &RAHR 9%5MQHN H F-BAZ KHJHWKHI DOUH\R P DQEIQ LQAVGOD RULQWHDIJUIDM FRXG (RADRIED EHH SHRMG\R KDHD
0 DAUIDOS GYHYH ( [THAW1 R/ ROQ 300V LV BTG W REEIQ Q) JRYHIP HOADSSURYDD FROHQAVRUDAKRU DARQ 1URP RUVK (11 0 G-ROMDIRQ RUMBIAP HAZ W 0Q)
* RYHIP HQBOS XWRUMY 1Q FRIGHANRD Z WK RUDY D FRGAMWRD R \WH H HPURY GHIVHY RUSHURPDFHR D) R WH/ RDQ' RP® HW H A-BWRUDD CESURYDY FRQHV
DAWRU DARQY/RUILOQIV [ \KDAKDYHEHH REVIQHE RUP DCH QG DAHLQI XTI RIHDGH | HANRQWHEBMQ) ' DMRU\  WHIDOWHR Z KIFK \R RREIQZ RXG RVDAHDO DMILC
$ GHIH ( 11HAW7 KIV$ JUHP HOADGG HIFK R WHRWH/ RID' RPX® HQWKDYHEHR GXO® H HROWG DG GHIVHIGE.  DQG DU HY RUAHTEGI DIDQAVHIFK R \KH/ RDQ30MEVZ KR
KDYH MJQHG WP 1Q CFRRUEDCRH Z WK \KHLU UASHRRYH WPV H F-BMR \WH H \WMIMKDAWH H) RUFHELOW WHIR PD. EH QP WG B\ DSSOFCEG! EDONXSH  LOROHRA
WRUDQ] DIRQRUMP LMU@Y VO HANMY \WHHIRAP HOAR FUEWRLY UWKWIHHDM RUB JHHICSUWHSBVR HIXW WHIDEBWR Z KHKHMAK HY RUAHP HOAY FROIGHIG
LQDSIRAHAQ) LOHXWRIDMY  6HRIRD | R \WH3HIHANRQS& HWIFDMVAN RWWHRZ GHIKIS R HIFK / ROQ3 0V DQG\WHUB XEMADUHY DQG\SHAL LFDD LG-QIVIH/DY/DQ
3( [ FOGGEXEMADY” D) 6XEMANY WDNKDOEHDD( [ FOG-GEXRMADY XQEHMLVS JUHP HOV

—— 1DPH/ 7UDGH 1 DP H/DQG 6WBV7 KH@P H WSHR HMY OQG GFDNRQR RUDQ] DARQR HIFK / ROQ 30V \MWRW RQBHRAIRD  E R WH3HIHRNRD
&HWIFDMLYIWFRIHAIQGARP SBIMGIDOIP HDVR WHAEMKHIR QD) 70 1100 P DEHIQI) MUMGRIRYD / IMMGLO6HARD E R WH3HIHARO& HWLFDMDUHDDSURU
@PH/XHGE HIFK / ROQ30MV DADQ WP H LQ \KH SDXVLYH\ HILY DQG DR WH SUAHADGE SURJMECH TP H/ XWHG B 0Q / ROQ 304V DADD WP H LQ \KH SDXATLYH\ HILY
YRURZ HUS HSUAHQBAYH \KDILYHS JHOADABDIRLIY @ V SURUZ UMD QRIFH DG Z LOGHIVHUDD XSADAMG6HAIRY  E R \WH 3HJHRNR & HWLEDM \R UH GRAKH\P H
EHRIHIMRUID RMHLY ROQ3 DMV FKOQI HYIWGI DOIP HRUGRYBXMQHNVXQEHUI). RKHUQP H

—— 71MBIVR & RIDMLDO 7 KILG 30UN / REDARQY 3HLP MG/ LHDV ( DFK / ROQ30WV KDV DG DADIDWP HY/Z LOFRMXHWR KDYH JRRG DQG G DON@\WR DOR

\WH&RMMIOGHHWOY | ROKHFRIGENR IWEXMQHW 7 KHERMMIOGRZ 1V DQGDAIDIP HVZ LGP DO |UHDIGFBOUR 00 DUG0W IHY H AHBWRUSHP WG/ LHDY $ JHOA
QRZ KD/ DG Z LOODADDWP H/ FRQMIH R KDYH D1 LWABURIMNY SHIHRAMG DG H RUAHTEG! VHRXUMY LQMBMAIQ DR \WH & RTDALDO | RUWHDRAIFHR GRENVRKHIWDQ )

([ FOGG&RMMID \KEMPARID \R\KH3HP WKG/ LH)/ DQGHIK/ ROQ30MY Z LAXHIWFRP P HADD WDRIEGIHI RWWR GH HIG$ JHINDQGWH& RIDAMICD DQMDITFTIP V
R RKHY 1 RHR WH&RMAMDOZ KIFK 1V( TSP HQNY RUZ LEDADQ WP H EHDN L] HS\WR O U-DOSURSHIV LOVKFK DP DQGH RUZ LW \KAK LOMDADVAR BHFRP HDI L \WUH ( [ FFBW
IRU L GDH/RUNKEGDHY | RUBFDIRYY XVHG B\ WH %RURZ HY RO WH&BMQ) * DM DV \R Z KIEK %RURZ HY KDYH XVHG FRP P HIADED WDRIE®! HIRW\R GHIYHUR $ JHAD
&RUDMICS FFHWS JUH-P HOADGG L GDH/RINXEGDHY| RUDERM-UGFDINRY/D/AR Z KIFK %RURZ HY KDYHGHIYHIG\RS JHND& RADMDSS FRHNS JUHP HOVXQBWZ DYHGE

$IHV R/ RIQ 30W LV RUZ LG@EH D GWHH RUNKEGWHH XQGUD) WODSURSHW GDH RUMEBDH SURIGHS WWDAKH UNXIUHP HOV VAM RV 1O KLY \HOMIFH DQG 0Q)

HXEEDAKP HWR UHDAHLYH/AKDREH\XEVMRAR WH SRINFBRICQ) WP HSHIRGAHVRWW RQGFKH®! ([ FFBWRU L Z DBHRAVXGE. WHIYRURZ HYROQWHEBMQ) ' DM
DVAR Z KLFK YRURZ HY KDYHX\VHG FRP P HIADTD UDRIEGIH | RWAR GHIYHARS JHMWD & RIDAMIDCS FRHNS JUHP HOVXQBWZ OYHG B $ JHVOQG L DORKHIZ DBKRAH/D/
R Z KLFK YRWRZ HY KDYH GHIYHIG R $ JHAD & RIDMIOS FRHWS JUHP HOVGR / ROQ 30V IV RUZ L@DADD. WP HEHDEDGUR [ * RRGV/DADY Z DBHKRAH RURKHZ M

SURVGHGWDAKHUTXUP HONMVFWRIW LOWVAVHOAMFHDOG 00 HUEEDKP HOWR UHQABALYH/AKDREH\XEMANR WH SRINFBRIQ) WP HSHIRGAHVRIW RQ6FKH®! (O
CESOFCEGY/ ROQ3 DM Z LONH-S DADTDWP HYLQI X@ RUPH DG H | HAWDG Z LOFRP SO DADDP H/LQDOP DAIDOUASFWZ MK WHWP VR Q) GDHR WD0SURSHW Z KHHDQ

R WH&RMMIOGRZ RULQWHIXMHP D EHEFDAMG \KEVRAR 3HP WG 3URMIV \RBD W \KHH WONOOUHR GR\R Z RXGS FDAHDO DAL GHYH( 11HRVL RMQJ LOWMLY
BHARY— __ \KDDSURKEWIKHS JHQNURP FABEDKIQ) D IHARUMP LOU5 HHYH IRUDQ. GDH GFDIRQ RKHJWDR WH 5 HEIO) RADIRQY |RUZ KIFK D & RTMIDOS FFHW
$ JUHP HONDV QRAEHQUHFHYHG




—— $ FFRXQN/DQG & KDMCB DSHU $ VR HIFK GDMUHSRUMGEY %RUIRZ HY DI FFRXQIVZ KIFK DR %4RWIRZ HUKDYWHR U-BRUIMG\R'$ JHOAD/WHQEHQY) ( QILE®DH
$ FFRXQNVFRP SO Z W \WH FUMLID | RUHI LELOW VR LOWH UARSHRH GHIQURO R ( @ILEGIS FIRXQIV $ @WAK $ FFRXQIV DG DS KDWOBDSHURZ HG R\ D) / ROQ30WY
DUH JHOACH DOG LQ DIUASHAV Z KDAKH. SXSRYWR BH DUV RXWR D FRP SBIMG ERQD | LGH D5 XGFROBURDODGE QRO FROMY HOADB! DG GHIYHY R JRRG/ RUUHIBUROR
HYIFHVE DYRURZ FULQWH2 @Y &RXUHR Y%9MGHN DOG LQ DFFREDGAH LQ DIP DMIDOUAS-AN Z W \RHWLP VD06 FRIGURY/R DISXURKDH REHY FROUFW RURKHU
GRPP HWVUHADMY WHHR DOG\WHWEQLRIRQYJIYLQY UMHVR \VKAK $ FFRXQIVDQG & KDWOB CSHUFRP SO LQDEP DMIDOUASHRNZ W DOCESIFEEGI QY VOQG JRYHIP HIBOXOV
DG UIXTMRYY

—— ( GPARQF & KDAMDB D5HJ 7R WHH \WOARDAIY / ROQ30WY REEQ/RUP OQEQ/I) ( BRURQE &KDMOBCEHU VKAK / RO 3DV \KDDDADIDP H/FUHDM
ARUH DG DALIQ WH UHFR G RUUHFRUGY FRP SUMCY \KH ( BRURQF & KDWDBLSHULO VKFK D P DGGHUWDAD DMQIGI DAKRIMIMH RS R \WH UWHFRUG RUUHFRBY H MV Z KIFK LY
XQTXH |GHONICEGIDQGH A-BADV/RNHE NHSIRMG-GEHRZ XQOMIEG! E WHDAKRIMIYHARS LG-ONIHY/S JHOADARHDMIGHR WHUFRGRUUFRG/ F WHDAKRIMBAYH
RS\ LVFRP P XQFDMG \R QG P OQEGQGE $ JHOARUIWGIDME PMKEADD G FRSIHY RUBYMRQY \WDADES RUFKDQJH DO LGHQINLHG DALIQHH R \WH DAKRUABIYH RS, FDQ
R EHP OGHZ LW WHSDMASDIROR $ JHOW H HIFK FRS. R \WHDAWRIMIYHFRS, DQGOQ FRS. R DARS, LVUDA® LG-ONICEGID/DFRS WDNY QRAKH DANRUIMIMYH FRS,
00 | 0D UYMROR WHDAKRIMMYHFRS, LVU-DA® LGHNLCEG!DYDQ DR HERUXCDAKRU] HEUMMRQ

— &CBIMUQ) DARQ |, QYHAR HB LRSHIN

D 1R/ RIQ30W GUA® RUGEWA® RZQ/ RAKDODAI) WP HRZQ D) ( T]XW, QMINMR 0Q RKMHUSHIROH A-BAD/\HNVRW IQ6HRIRY, |
06 J R WH3HJHMRQ&HWIFDM Z KIEK 6HRANRQ/ QWD) QYR HYBURSHW RZ GHGE. HIFK/ RDQ3DWVDVR WHEERMQ) ' DM RUD/SHP WKGE. 6HRIRD

E 1RHR WH3GGEIHS ( AW KDV BHQ IMAHE RURKHZ MH WD HUHG 1O IRDIWRQ 1O 0Q - P DMUBOUASHAAR \WH 6 HRXUMW/ $ FWRURKHJ
CSSIAEGI@Y VR B MUMGRNRQWR Z KIFK WK IMXOFHRUMBQV HUP D EH\EMPW7 KH3GGEIHG ( TAW SBEIHGER HIFK/ RDQ3 DMV KHIKQGHUFRQUM/DOR  \WH
LMXHG DG RAMBAQ) ( AW, QMHWR HIFK, WXHURZ GHGR XK/ RIQ30W

F  $@R WH3GEIHG( TXW KDVEHHQ GO DQG YDIED IMKXHG DG LVIXE SOIG OG RO DAMACED! DG WHKRTHYWHIR DUHQRAHQINBG\R DO
SUHP SWYH | LA XVDORURKHMP LOUWIKW 7 KHIHDUHGR RAMBEQ) RONRYY Z DUDQWRUMP |MUDRI P HQV GREXP HQV RULQUAKP HQVZ LW URSHRARDQ R \KH
30GIHE( TXW




G (DK / ROQ3DW KDV FDAHS HIFK , WKHU\R [P HOG RURKHZ VAP RGN W* RYMHOQ) ' RAP HW ERRW ARG/ DOG WIDAG DIBHP HOW

GRPP HQWV DG LOMKP HQWV D CESTFTEG! \R UH GRARH UKW DG LOAMMVR $ JHAKHIHKQEH DGR WH H \MABTXLUHG \R HIE®! DQG HP SRZ HUS JHOWR H HIFAAVH
DOGHY RIFHIWULI KWDQG WP HEHVKHIKQEHUQUASHRAAR \WH3GGEIHE( TXUY DQG RN, QiR HYBURSHWY

H (OFAK/ ROQ3DWVZ LAOWVINHDQ DG DODRMRY/ WDRIED WIXHAMGE. $ JHOMURP WP HVRWP H \R L FDXAHS JHIWR REBIQ FRQIRD  DVAKFK
WP LVCHIGHGIQWHISSTFERIS && R D), QMY HYBURSHWY LQDP DOQHUWDRIE® CFRHBEEGIRS JHINDGG L RBEQIURP [ , WXHY DG KK RKHUSHIRQY
DV$ JHQAKDODVSHAL\ | RUWHEBHH IWR' $ JHAVZ UMKD FRQILUP DNRQR $ JHWH FOMYH FRQNRCRYHUVKFK , QYW HABURSHYY DG VINH\KFK RMHUDFMRQY/ DV/$ JHN
PD UDRIED UMXHWWR SHIHRAS JHOV XU LOMIMAIQ Q) , QYHMY HABURSHW ) RUSKERAV R MY 6HAURD  $ JHOAKDIDKDYH H FOMYH FRWFOR
QMU HOMBURSHW UL $ SXUCQARGHRMRD XK , QrHWY HMBURSHW FROIMVR FHMWLFDAG\HRXUMY DQGWH CESIFCEG!/ ROQ30MV GHIYHYAKFK FHWLFDAG
VHRUMI/ R $ JHVZ AN DEDCBSURSUDM HIGRWHP OV %6 \IKFK., QYRR HABURSHWY FROUMV R XCPHMYLEDAMG VHPXUMEY DOG HWKH | \WH DSSOFCEG!/ ROQ 30V
GHIYHY\KFK XQRHWLFDAGVHRXUMEVVRS JHOARU . \KH, WXHWHIR DIUHHY SXUKOQAR GROP HRBARQLOIRUP G \MEWHFH UDRIED \DM DRRY RS JHIMKDA
MZ LOFRP SO Z WK LOMKRIRYY RULCDAG B\ $ JHIAZ KR XUWHUFRQHAE. \H CSSOFCEG!/ ROQ 30WV OQG & KK , QYRR HOABURSHW FROIMV R \HRXUMY
HQMBP HOV DG HWHU [ $ JHONEHFRP HY\WH HON®P HOARGHWHIR RU\  \KH CSSURSUDMVHRXUMEV LQMP HEDY DIUHY SXUXDQAR GRAXP HOBRQLQIRP DG
\EWDFH UDRIED \DIMOARY VRS JHOMKDAE LOFRP SO Z W HIMNBP HWRGHYRWICDAGE. $ JHAZ LKRAWXUMHUFRQHQAE. \WH DSSTFCEGY/ RIQ3DW ( OFK
/ ROQ 30V KDALY D @P LWAG QCELOW FRP S RUD SONGHIKLS KHIE\ UHBUAHON D5 Z DUIDN \WDAMKDY QRAVDGE DAGR WP HZ L@ HBRABXWXOQAIR \WH SIRYMRQVR
6HARD R WHS && R SURYIGHWDAW( XV , QMIMVIUHVERXUMAIRHO-GE $ WFBI R WHS &&

| 1R/ ROQ3DWRZQ/ RUKD/IQ SUAHOAQMINROR CFTXUQ) 0Q P OUIQVRXUW RUIQ) P OULQWHN Z MMQWHP HIQQ) R 5 HIXTMRYY
7 8 RJ, R WHYRDGR * RHIRYR \KH) HGHICE HHYHE\ WP KHHQFIBG P DUIIQWHRXUW DG POUIQWAAN 1 RHR \WHSURFHG/R \WH/ RIQ/Z LGEH
XHG QUHA® RULQAUA® |RUWHSXSRHR SXUKDIQ) RUFDW LQ) RUIRUWH SXERHR BBAQ RUMNMIQ D), QG-BWEHW Z KIFK Z DV RILCDD LRAUHG \R
SXUKDHRUFDW 0O P DLILQVHRXUNY RUP DU LQWRAN RUIRUDQ. RIHUSXUSRHZ KLFK P LIKWARQIAM\MHWEQDANRQY FROAP SDAGKHIE D SXUSRHFUHAWZ WQ
WHP HIQQ) R VOG5 HIXOMRY/7 8 RJ;  RUFDAHWLYS JUHP HOAR YIRDMOQ RM-UBIXDIROR WHIYRDGR * RYHCRY R \WH) HEHD06 HHYH6\ WP RUWH
([ FKOQHS PARUDID KBV RUUHI XDOMRQY SURP X DIMG XQEHNKAK B/

J 1R/ RIQ30W \KODYRM\R HIEG! RAMNADD RAM-UDRNROWR FDOVHRMZ SHP IWOQ , WHXHAR DMAKHDQ ( TXAW, QMMWR D) QOMH RAR
IMXHOD REFUMDAUMEY RULQM MV FROHMMEGILQR RUJUDQAY \KH UL KW SXUKDHRUH FKOQIHIRUDD. ( TXW, QMMVR 0Q (DMMHR D, WK

K 1R/ RIQ30DM \KDODMNH RUIDORVINA 0 CRIRQ\WDAZ RXGS P DMIDD P STUWHHIRIAHEQN R $ JHQV/ HORQDD R WH, QHXR H
3URSHW RUDD R $ JHQVP DALUIDCUIKWRUUP HEHVXQGMLYS JUHP HOWRUDD RMHU RDQ' REXP HAZ W UASHRARDQ R \WH, QrHXR HBURSHW




L ,QWHFDHR DQ / RDR3DW Z KIFK LV DR, WxXHJ \XHK , WXHUDI UHY \WWDAKH WP VR 6 HANRQ J UL WKDOCSSO WR\XRK / RDQ 30V Z W
UASHRAR DOCRNRQAKDAP D BHUHIXAUHGR - IWBXAXOQMR XK 6 HANRQ J UL WIDGEQ) WH, QR HBURSHW IMXHGE W

M ( DFK/ ROQ30WV KDV P OGH DOFCBABCFRQMEXNRQY KHUAR RUH UATXLUHG\R BHP DEHWR \WH UASHRARYH, WXHULQUASHRR [Q |, QYRR HYBURSHIW
FROMPANY TP MG QCELOW FRP SO LMV DQG QR DEAWRDOFCEMIDFRQMEXNR)Y CUH BTG \R EH P DCHIQUASHRAR \WH UAGHRIYH CP WG CCELOW FRP ST
LMV

— &RP PHADOYRUINR@IP V / HMAU2 | & UHAWS LIKW

D 1R/RI3DWKDVIQ &RPP HADYRYEMP VSHEQ D/R WHEEQ) ' DMREHIMWIQWRHOMGLO6HANRD R \WH3HIHRMRQ& HWLFDA
DQGHIFK / ROQ30MY WKDDSRP S® EXWQDD FDH ROMAUKIDILYH  9%90MGHN' D VKHIDM QRN $ JHONQZ UM XSRQLGRAUKY RURKHE VHREBEQQ) D
&RP P HADVRYE@P DWKHE@MKHIR DIDQAD \WLLGSDW Z W DYOOHUDRIED H SHRM\RH FHG RUQWHDIJWIDMRH FHG BXFK
CRIFH\KDEFROANMMAM\KAK /| ROQ 300V DARR ] DARQWR TP HIG\WAK 6HAIR) R DGG\KFK &RP P HADD7RWE.@P DG \KDIDARP DD EHGHP HE\R [P HIG\KAK
6HARD  \RLFOGHWKAK &RP P HADDV RV P

E 1R/ RQ30DWKD/OQ / HWUR &UHAVE LIKWD/R \WHEGMQ ' DMRIE-HNDQWRHOMGLO6HRANRD R \WH3HIHARQ&HWIFDM DQGHIK
/ ROQ30M\KDUSRP S® BXWWQI) FDH (ROMMIDWD  %MGHY D VBTN QR $ JHMOZ UMY XSRQDFTXUQ) Q) / HKUR & UHEVS LIKWINMNKH
&EIQ ' DMZ W DQ DJ.J U DM WEIMG [P RXQAR RUP RUH DQG DAKH UIXHWR $ JHOMXFK / ROQ 30V \KDOSURP S®  DGLOD) HYHAZ WMOQWMD
YOMCHN' D VOIS JHOA BTXEMWRIVAK (RYIHUSHIRG D/$ JHWP D DIWHIQIWGEWUHNRD  HWHJ L DWIQIH I RAWH IMXHUDQG D). FRQLUP HUR \KH CESOFCE®!
GWHUR FUEWR FROHR DD DAIGP HOMR S JHOAR WH SIRFHB/R ) GUIY 1Q) XQ@EHUMAK GIRUR FUEWRU (L DUBQIH | RUS JHOAR EHFRP H \KH WU HIH
EHHIADY R XK GIWUR FUHEWZ W $ JHWDIUHQ) LQHIFK FDH WDAKHSURFHGVR D) QI LQ) XQG-UWHGWRUR FUEWDH\R EH D5STHS DY SURMG-G LO KLY
$ JUHP HW

— - XUMGAMRQR 2 WDQ) DARY / RFDARQR &RMMDOGHRARY F DG G R WH3HJHAIRQ &HWIFDMMWYRW D HIFK SOFHR BAMGHVR HIFK
/ RIQ3DW LFOAQ) IWFKIH H HFXWHRILEH  E DOGFDIRYYZ KHHOD QHIRY (TSP HVDOG RMHUE RIDMIORZ GHGE. HIFK / RIQ3DW DUGKDYQ) DYDDHLQH AW
R WVN-BADGG F Z KHMHUHIFK \KFK & RIDMDOBFDIRQ DOG SOFHR BMGHW IFOAQ) HFK/ RIQ3DWVAKIH H HRXAWHRILIFH VRZ GGE\ D/ RDQ3DMY RUGDHS
DQG Ul GDHG \GHAL LY WH FRP SBIM TP H DG QRIFH DEGMW R HIFK GMWRU 1 R & RIDMDOLY GFDAG RANGH \WH 8 QUG 6\ RULQ WH SRAMMERQR D) GMRU EDGH
Z DR DR RUFRQLIGHH H FF-BWDYH SUAO LQAFDAGIQ6HRAIRY F DG G R \WH 3HIHRNRD & HWIFDM RUMK \WH H \MMAKDYLQ) DYDDHR W \KOD (DK
/ ROQ30W Z LQULYHS JHUDABDAMALY @D V SURUZ UMWY CRIFH EH RUH FKDQILQ) IWMUMGRNROR RUDQ] DIRY RSHIQ) D) DEAWRICSOFHR BXMCHN FKOQILQ) LW
FKIH H HPAMHR | IFHRAWHEFDIRQR LWERRWDQGUHFRB/ RUP RIQ) D) R \WHERIAMDOR DEFDIRQRM-UWIDRHR \WHEFDIRQNVHVRWIQ6HWRY/ F OG G R
WH3HIHARQ& HWIFDM DQGZ L@H HXW DG GHIYHUDD) [(DER.Q) 6\BAP HOV &RTDMIDCS FFHWS JUHP HQAWP RV HY DQGDORKHUDI UHHP HV LOXMKP HWDQG GRAXP HOV
Z KIFK $ JHOAMKDEDUATXLLA LQ FROQHANRQ \KHBZ 1\ SURUVR P DNGQY \KFK FKDQIH DL IRP DQG \KEWEFH UDRIED \DMIRRY \R$ JHOVSIRIGG \WDAZ LW UASHPIR
&RUDAMIDOS FAHW/$ JUHP HOV \WH YRUIRZ HY \KDDRE® EH BTXUWHG \R XVH FRP P HADD WDREIE®G! HIRW R \R H HOWM DQG GHIVAU :  WKRXIH SURUZ UMKD FROHDAR
$ JHOMR/ RIQ30W Z LGDAI) WP H L FKOQHIWMUMGRNRQR RUDQ] DIRQRU LU D7 D) &RUDMIOR BHGFDMRANCGHR WHFRQIMHECS QUMGE\BM/R $ P HIFD




__ ——) LQDQADCE\WP HQVDQG5 HSRUNV 6RYHIR

D $ @ LCOADOWTAP HON GHIVHIG R $ JHADGG / HIGHY B RURQEHOD R [ / ROQ30MY KDYH BHHD DQG DADDWP WY/ Z LOEH SUEIWGLO
FRQRP LW Z M * $$3 DQG 10O UH GRAQ DXP DAMUDOUSHRAV \WH | LOCADOFRQGWROR  HIFK / RDQ 30V FRYHIG WHIE,  DAKH WP HY/ DQG | RUWH SHIRG/\WHHO
DM

E $VR WHOMKHIR DWIILYLQ) HIHAWR \WH/ RDQV\R EHP DCHRQWH ADMKHIR DG WH FRQKP P DIRQR WHWIQLRAIRQY FROM SOAMG
KH}E DQGDVR HIFK RMUA WDAD) / RIQLVP DHRY HWUR &UAWYIWKHG D\WUJIMGQY HIHAAKHIR L \KH I DUNDBOE®I YOOHR DOR \WH DAHV DG
SURSHWAVR WH/ RIQ 30/ \BNHD DVDZ KRB H FHHB/WH DI U DM (CELOMY DG, QG-BMEHNVR HIFK \WAK / ROQ30W LFOQAQ) FRQMIHOMICEOMY LU \KH
/ ROQ30M¥ \ENHQ DV D Z KRB DUH\RYHQADGG CEGI\R SO IWGEWD/WH FRPHGM  LLL \KH/ ROQ30M¥Y VENHD DVDZ KRB! KDYH VK| LELHQAFCBMIOWR FOWY RQLW
BXMQHWVD/(RZ. FROGAMS OQG DV SIRRRHGW EHFRIGRMG LY R/ RIQ3DMY LY FRQMP SO HWWHWHOTXEDIRQR DORUDD \KEMBQMCSRWROR LW DWHNRU
SURSHW RUWHILOQY R D) SHMRQXQEHUO) WM | HEHID RURKHUEDONXSH. RUQROYHR @F DG Y (R/ ROD30MW KDVUFHYHGDQ WUHDNQZ UM |URP [Q)
SHYRQUAIDLAQ) WHILDQY R DSHIMRQDI DQIVAKAK / ROQ30W

_ 70 5 HMUQVDQG 3D, P HOW 3HMRQ & ROMEXWRYY ( DFK/ ROQ30WV KDVAWP HD |15 0P DAUDON UHMOQ/DG HERWUTNXUGE C5SIFEGIQY

KD/MP HD SDIG DOCSSIFIEG!P DMIDO7 L] B/ DAV HIW G-ERIW DG FROUBMRY/RZ Q) B\ \KFK / ROQ30W DG Z LGOI HD SO CIDVKFK LP VIQWHI XMUHDAKH BHDP H
GH DG SD CEG! ( DK/ RIQ3DW P D KRZ HYHU GHHUSD P HAR D0 FROMIAG \BF H/ SXUXDQAR D 3HP WG 3URMAVSLRIGHS \WDAKK / RDQ30W D CRIMLHVS JHOAQ
ZUMY R WHFRPPHFPHJAR D500 P DAMIDOGYHESP HOANIQ \WH SURFHHEQIVOGG E SRWWERQS/ RUMNA/ D) RAHUMBEY BTG LO KK / RDQ 300MV JRRG | W
GHALP LCDIRQ\R NH-5 \WH FROMAMG\I HVIURP BHFRP L D/ LHDXSRQDD R WH&RMMID 1 R/ RIQ30W IVIZ DWHR D) FOIP VRUDEWR HW SURSRWHG | RUDQ SURU

\ HOL \KDAFRX@S UAKENLQ DEAWRDOP DMIDOW H/ BHRP L) G4H DG SD CEGIE. [0 / ROQ 30WV ( OFK 3@0Q LV 1Q FRP SIOGFH LQ CXDP DALIDOUASHRAW Z 1\ \KH CESOFCE®!
SIRIMRY/R (5,6$ \WH &RCH OJG RKHU CBSTFCEG! @ V ( DK 300 \WDALY LQMIGHS R EH D DOOLG SOIQ XQ3UGHARD D R \WH &RGH KDV UFHYHG D | DYRIEE®!
GHAMP LCDIRQ BIWURURSIQRQ GWKUI URP \WH , QM5 HYHDXH 6HYLEH VR \WH HIHRAKDAKH IRP R \XAK 300 LY DONHG XQAUGHAIRY D R \WH &RGH DG \WH WKW
UHDAMG\KHR KDVEHH GAMP LGHG B \WH, QAMED05 HYHHBHYIFHR EHH HP SWURP | HEHIOGFRP A XQ@EHUBHAMRD D R WH&RGH RUDQCSSIFDARYI RNKFK DG
LV PXUHQ® EHQ) SIRHWHG B \WH , QMID05 HYHH BHYFH 7R\WWHNGRZ GGIHR HIFK / ROQ 300V QRMQI KDY/ RAFXUHG WWDAZ RXQB SUHYHRARUFDXVH WH W R \KFK \Bf

TXOO HG B 7 KHHDHQR SHIEAQ) RV\RWHNGRZ GGIHR DQ / RIQ3DM \WUDMHG FOIP V CRMRQ/RUGZ MW RUCRIRQE. D)) * RYHOP HOECH KRN Z W WASHRAAR
00 300 WDAFRXG UDRIED EH H SHRAMS \R UAXONQ ICEONY LQAVIGOD RJLQ WH DIJWIDMIQH FHVR R OQ / ROQ30W 7KHH KDV BH (R SURAELMG
WIQRMRQRUYIRDWROR \WHILGADY WASRQIELMY XBVZ MW UASHRAR DD 3TQWDMKDY WX RUFRXG UDRIED EHH SHAAGR UAXOVQ(CEOMYIQEYIGOD RUQWKH
DJUIDMR D) / ROQ30W IQH FHVR 1R(5,6% ( YHQAKD/RFEXAWHG DG QR/ RIQ30WY VY DHR Q) | RVHYHIARUFLURXP \WEIZFH \WDAFRXGS UDRIED EH
H SHANGWR FROMPAM RUUAXONQDD( 5,6$ ( YHAZ LK UAGHPAR DY 3HMRQ3@Q LQHFK FDHWDNRXG UDRIED EHH SHAGWR UAXOWQ AEONMYIGEYIGOD RUIQWH
DJWIDMIQH FHWR ( 0K/ ROQ30W DG HIK ( 5,6$ $ 11 LCDM KDY P HADOSSTFEG! UNXLHP HOV XQGE-UWH 3HMRY) XQAQ) 5 XOVIQUASHAWR HIFK 3HOMRQ
300 DG RZOVHUR WHPIQP XP IXQAQ) WIEG/ XQE-UWH 3HQMRQ ) XQAQ) 5 XBV KDV BHHQ CESIHG | RURURBIIGHS LQ HIFK FDVH H F-BADY FRXT@ CRAHDRIE® EH
H SHAAGR BAXOVQ CCELONVIQAVIGODM RUIQWHDIJU-IDMWR\MH/ ROQ30MAVIQH FHWR $VR \WHP RIB-FHAVCODNRQ M RUID 3HMRQ3OD WHIXQAQ
\BLJHADMIECP HWSHAQIOH D/GHIQGIQBHAIRY G R WH&RGH V] W SHAHQV RUKLIKHUDQGQR/ ROQ30WV NGRZVR D0 | CFW RURLLXP MR- \KDWFRX@
WDRIE® EHH SHRMG\R FDOHKH I XQEQ) \BLIHADAECP HOASHRHOEIH I RUDQ). \KFK SOQ\R GURS BHBZ. M| W SHIFHQW DVR \WHP RIAGFHAYDODMRQ DM 1 R/ RIQ
30WRUDQ (5,6$ $ 11 LODMKD/LGPAUHG D) COELOWN R WH3%4 & RMHUWDDIRAHSD P HWR SUP XP V DG \WHHDHQR SUP P SD P HOVZ KIFK KDYH EHRP HGXHWDY

DHXEOG H A-BADY/ FRXG RA-DRIED EHH SHAMG\R UAXONQ CCEONY LQEYIGOD RULQWH DIJ W DMVR WH/ ROQ30MEVIQH FHWR 1R/ ROQ30W RUQ
(5,6% $11LIDM KDV HYDIHG LQ D WIQORAIRQ WWDAFRXGE EH \KEMRANR 6HRIRD RUGHRNRD F R (5,6$ HRA-BAD/ FRXG (RAUDRIED EHH SHARG \R BAXANQ
CHONVIQRYIGOM RULQ\WH DIJUH DMR \WH/ RIQ30MEVLQH FHWVR 1 R3HMRQ3MQKDY EHQ\MP LCDAGE. \WHSDQ 0P IQWIDRUWHIR RUB. WH3% &

D05 (R HYHNRUFLURXP WBIGFH KDV RFRXUHG RUH, MV AKDAFRX@S WDREIE® EHH SHRMG\R FDOH\WH 394" & \R LOANMM SURFHHEQIV XQEHU7MB,9 R (5,6% R\MP LCDMDQ
3HQMRQ3@MY H A-BW/FRXG RAF-DRIED EHH SHRMGWR UAXOWQ CCELOMNVIGAYIGOD RUQWHDIJ I DMVR\WH/ RDQ3DMAVIQH FHWVR




—— &RP SIDGFHZ W/ D2V, QMBRXDCBURSHIN / LEHQWY

D (FK/ ROQ30WV KDVFRP STHG D5 Z LAOFRQIMXH DA H/AR FRP SO 1Q DIP DMUDOUASHRAWZ W DISIRYIMR)V R DICBSIFEG! O VDG
UIXDIRY LFOAQ) WRH UHIIY R \WH RZ QKIS R WDDRU SHIREDSURSHW \WH FRIGAEWONG CFHMQ) R HIFK / ROQ 30MVV BXMGHN WH SD P HOAVDQG
Z \WWKREBQI R 70 FDQGHP SR HHP DIWLY DOG\0 HIV DQG( QMURP HQBCD DMLY

E 1R/ RIQ30W KDV UFHYHG Z UKD QRIFH R GH DXO\RUYIRDMRY RULY 1Q GH DXO\RUVIRIMRY Z W UAS-FWR 0Q MGIP HQVRUGH Z UW
LOMQRNRY G-FUH G-P DOGRUDMHWP HOMMM-GE D) FRAWRUDD |HEHDO\WIM GFD0P XQASIORURKH RYHIP HOEDS XKRUMY UHIMCY \WROQ P DAUDCSRMRQR
00 / ROQ3DWVVEBMQHN DI DY SURSHWARUDAHV 1 R/ RIQ30W KD/UHAHYHS Z UMKD RIFHR RUBHQROIHGZ W RULY \R\WHNJRZ GGEIHR D) / RIQ30W
XQEHULQMAM DARQZ LW BASHRAAR D) YIRDARQIQDD P DMIDOMASHR D) SRYMRQR [ CSSIFCEGIQY

F 1R/ ROQ3DWRZ Q/I) WIMABGRISHIEQ) , QMBRMICBURSHW RWWHH \WOWFRQANMIY &RUDMEO H A-BAWD/NVHVRWIQBHAIRD R \WH
SHJHANRQ &HWLFDM ( [ F-BAD/ AR IQBHRAIRD R \WH 3HUHRAIRQ & HWIFDM QRHR \WH, QAMBRXOICBURSHW \RWH H WWFRQUANY & RIDMIO RZ GHG R
00 / RIQ30W V\KHKEMANR DO CFHUCQ) RUIUDGRKLVH DI UHHP HWEXOKOQMR Z KLFK VKAK / RO 3DV LV \RH CEHQRURUI UDQRKIVRU ( CFK /- ROQ3 0 \KDIBURP SV
BAQDY HHWZ BMOWLYW @ VWHIDIWI R $JHAQZ WY R 0Q DEAWRIOUH MAMG RUSHIGQ) , QMIBRMOOSURSHWY \R \KH H WOAFRQANMIY
&RUDAMIDO UKW IFTXLUHG RUDUMQ) DNMUWHE GG ' DM DQG KDEWWEP MRS JHIAD\KSSBP HMWR 6HANRD R \WH3HUHRMRQ & HWLEDM\R UH GRABKAK DEAURIC
WKW SURMGHG WDAKAK / R30IV CLOUHWR GR VR VKDIDCRWP SCIUS JHQA VHRXUMY LOMBMWAMHIHQ ( DK/ ROQ3 DY \KDIH HRX\M D\FSOLDM VHRXUNY DI UHHP HW
JUDQIY $ JHAD VHRXUNY LOMNQ \XAK , QMIBRMODBURSHWY  Z KHMHURZ GHG RQWH &@MQ ' DM RUWHII\WUIDIG \RBD W \WH H \WONFRQMBANY &REDMID LQ
IRP DQG \WEWHFH WDRIED DFR-BWIEG! RS JHADQG VKABE® | RUUILMMICY \KAK VHRXUNY LOMNQ \WAK , QMIBRMOD3URSHY Z WK \KH 8 QAMG 6\BM/ 3DMIADQG
7UDGEP DN 2 11 LFH DQG RUS QWMG VBNV & RS\ UJKW2 | IFH DY CBSTFLE®! SURMGHS WDKK / RDQ 300V | OUH W GR \R \KDDQRALP SHUS JHAV VERXUMY LQAIN
WHHO ( OFK / ROQ 30 RZ Q/ RUKDY DG Z LODADIMP Hv FRQIMXH \R RZ Q RUKDYH \iKH YDIG UJKWIR X\H CXDP DMUDOSDMON WGP DWW FRS WKW \R\&ZDLH
FRP SXAUSURILLP V HIXLSP HOABALIQY GHERINGALIQY HIXLSP HOWARQ LIXUDIRQY WAKGRER)\ DG RNHU, QMIBRMICB URSHW GHAHWOY | RWHFRIDAEWR \KFK / RDQ
30UVV BMQHW DG HIFK / RIQ30MY LV1Q FRP SIDQFH DQG Z LAOFRQMKH DADIWP H/\R FRP SO LQ DIDP DAMIDOUASHRN Z W DIXFHQAY XMUDIUHHP HOW DG RKHU
\WFK DIUHP HOWVUHIDEQ) \WHXVHR |, QMIBRMIO3URSHW GHFHADY | RIWHFRIGEAR BXMGHW 1 R/ ROQ30WY KDV NJRZ GGIHWDAVRUKDY UFHYHG DD Z UMKD
(RIFHFOIP L) \WDADQ R \KFK , QMBRXOOBURSHWY \RWKHH \MNFRQUNMIY & RTDALDO P DALIDED LQ U HYXSRQ RUYLRDM/\KHIQMBRXOOSURSHW WKWR 00
RKHUSHYIRQ 7RDQ / RIQ3DWIVNGRZ GGIH WHHIYGRWILG SOW , QMIBPRNICB URSHW QFHQAGWR D/ ROQ30WY \WDAY GHHADY | RU RURUIMFDOR \KH P DX CRMUH
\DBI RUGMUBANRO R D) SURSAW RUVHIYIFH/R D / RIQ 30W DQG QR QFHQHS WLLEG SOV , QMIBRMOO3URSHW LV GHAHROY 1RUS JHQAR H HIAVH LW UKW R
HQ RUAHS JHOAV/ LHQVZ AN UASHRAR \WH& RIDM DD LGFOGQ) WHUIKWR GVSRHR WG \WHH IMMEFHR DQ( YHOAR ' HDXOV




G (OFK/ ROQ3DWV KDY DG Z LOFRMKH DADEWP H/\R KDYH DD HEH.DD I (D005 RKHUCEHQAY DQG SHP W UG \R EHP DQEGHELO
FROQHARQ Z W \KAK /- RDQ 300V EXMQHW RSHIDIRYY DQG DOVKK CRHQAY DG SHIP LW DU YOG DG LQ | XQ@ RIFH DG HIHAWH AF-BWRUDD. QFHQAV RUSHIP W WKH
IDOWHR Z KIFK \R P DQEIQRUEHLQI X RIFH DG HI HFAMQEYIGOM RULQWH DIJWIDM FRXG QRA-DRIED EHH SHRMGWR KDYHDO DAIDCS GYHYH ( [1HRA( CRK
/ ROQ30M KDV D5Z LAOFRQIMXH DADIDIP HARKDYH FRP STHGZ WK \RH WXL HOVR \XFK QFHQAY DG SHIP WLQDTP DAUDOUASHW DQGKDYUHFHYHGQRZ UMKD
QRIAHR Q) SHEQ RUKIDMHS SIRHHAQIV I RUWHKSHMRD WP LDIRY UYRFDINRQ RUCP MANRQWHIR 1 R/ ROQ30W LVIZ DHR D) | DAV RUFRQEURY/
WDVRXGS WDRIED EHH SHAMG\R FDOHRUSHP WD R \KAK OFHQAVRUSHIP IWAR EHYRGHG UYRNHGRUZ LKVGLY Q

——/ MIDARD 6HAIRD H R \KH 3HIHRNRD & HWLFDM GVFERY DOFDP V SIRFHHAQIV QM DNRQ UL DIRY SHIEQ) RU \R HIFK / RO 300V
NIRZ BEH \WUDAHGLOZ UMY DIDOXD / ROD3DW DVR WHERBMCQ) ' DMZ KIFK FRXG UDRIED EHH SHAMG\R UAXINODD MGIP HWI DOXMRUICEMN R \KFK/ RO
30W 1Q H ARV R (AVIGOD DG LQ WH DJJUIDM RK-UWDD DPRH MGIP HWRUMGIP HW IX@® FRYHIG H FFBWRUPMRP DN G-OEMNEGY
FRSD P HQV RUVHD LQUKUHG UAMRQY LO DD CP RQARANR H FHHG (AVIGOD RU LQWHDIJWIDM B\ LQXUDGFH D/\R Z KIFK \WH LOXUDGRH FRP SO KDY
CFA-BMG FRMHIDH LGAYIGOD RULQ \WH DIJUW-IDM Z W UASHRAIR DY ROQ 300V 7KHHLY (R FOIP  \MWQMDNRQ SURFHHAQ) RULQYHMIDIRQ SHIAQ) RU \R HIFK / RDQ
30MVVNJRZ GGEIH \WUDMIHG 1Q Z UMY DIDQMRUDH HAMY D) / ROQ30WV QD) FRULARJBHRM I * RYHEP HMIOH XWRIMY RUDQ EDIV\KHHRUNFRZ QR D) / RIQ
30W ZKIFKPD UAXOVHWHUM-EODMY RULQWH DIJUIDM LQ ACEMONV IQH FHVR ROLGAYIGOD DG LQWH DIJUIDM I RUWH/ RDQ 300V 1QDQ
0 DAUIDCS GHYH( 11 HAARUIQDY P DMIDOP SOWP HONQWHIEMVR [0 / RIQ30W\RFIL RQIWBMCHNIQKEWERM \WH\IP HP DQHUDVIWY(RZ EHQ) FRIGERG

—— 8\HR 3URAHGV $ @SURAHG/R D) ROQV\KDOEHXHGE %RURZ HY\RBD D Z W UASHRAR/ RDQVP DEHRQWHEBMQ) ' DM \R I LFHDSRMRD
R WHEBQ ' DM$ FDOVMRD E \RSD WHIHY FRW DOGH SHOAYIGRAUHGLO FRICHANRD Z WK KLYS JUHP HOMKHEBIQ) * DMS FAMRD WHRKH RID' RAXP HON
D05 WH WEQDRIRYY FROAP SDAG KHIE. OG\MHIE.  F IRUYRIRZ HY Z RINQ) FDSMIDDOG JHHIDFRSRDM SXERAYOG G IRUNKAK RKMHUSXERAHY D/ \SHALLEDD
SHIP LW SXUXCQARWHMP VR \MLVS JUHP HOAS @BURFHHG/R D) ROQVZ L@EHXVHGARB | RUDY | XCEXMGHN SXUERHY




— . QXUH

D (CFK/ RDQ30W Z LODADWP H/FDW SURSHW QCELOW DG RMHULQKUIGRH Z W LOXUHY WDRIE® CFR-BIEGH\RS JHOMOQKK IRP DG
P RXQN D5 Z WK \KAK GHOANEBY D5 RIHUSIRVIMRYY Dv$ JHOMKDDUDRIED BINUH EXQ D) HYHVMOQ VKK CP RXQN DQG DIDOWKKEK UMNY DV LV X\KOD
FOWHGE FRP SDOHVHIIIHGLQMP LOUBXMGHN DG RZ QG P LOUSURSHINAY LQWH VP HIHH.ICOWDVLQZ KLFK \WAK / ROQ3 DY RSHIDAY DG HIFK YRURZ HUZ L@
SURVIGHS JHAZ WK HYLGHIFH UDREIE® \DIY CRRLY \R$ JHAWKDAKAK LQXUDFHLY DADTWP H LQIX@ RUPHDGGH | HAAS WKHDOG FRP SBIMOAY) R \XFK LOKUIGFH
D/R WHEGRQ ' DM LFOGQ) DMKHY FRYMHIDIHY DG GAMEGY VVAWRW IQ6HRAIRD R \KH3HIHARQ & HWLFDM ( DFK SURSHWY LOWUIGFH SRIR. \KOWIP H
$ JHOADV GLEUAW SD HHDQGP RWDIHH U DQG \KDDFRQEIQ D GLE-LV GW SD CEGIHIERWHP HIVDQGE DP RO HHHIERWHP HOMI DQGHIK
CHON LQXDGFHSRIR \KDODQEP H$ JHADY D DEAMRIOIQAUHG DG HIFK BXMQHWLQMIXSIRQLOXUIFHSRIR \KDOEHFRMMDD DAIQHG\RS JHOMITIQIRP
DO \KEVBGAH UDRIED \DYRRY \R$ JHAS @BRIFHVR LOKUIFH\KDOSURYIGHWDAKH. P D QRABHFOFHBGRUACQHZ IMRVDABDINKMLY @V RU
Z W ASHPMRRED PHYR SUPDPV WD DM SURJZ UKD QRIFH\RS JHAVDQG KDERKHZ MHEHLQIRP DG \XEWIFH U DRIED \DIMOARY RS JHQW
YURURZ HU5 HBUAHQERYH\KDODGYIVHS JHOABRP Si® R DY SRIA FOGRAHIDNRY QRQ UHZHZ DO WHBEINRY RUP DIMIDCEP HIGP HZ W IASHAWRDQ LQKUDGFHSRIAH/
POQEGHGE ) / R30W RUIQ WFHSAE O) / RIQ30DWR D) QRIVHIURP 0 IQXUIDFH FOUHJUWINGEQ D) LOMIEHE ROWUDMHS FORHIMRY (RO
UHZHZ 0O UHBAIRQ RUP DAMIDODP HGP HAR 0 R \XFK SRIFHY DQG YRUWRZ HJS HRUAHQEMYH \KDDSURP S® GHIYHUAR $ JHAFRSIHY R DDQRIAHY DGG UHDAG
GP® HUENRQUAHYHGE D) / ROQ3DMY LQFRQGHAIRQZ LWK\KH\EP H

E  YRUIRZ HJS HUAHIBAYH\KDOCHIYHARS JHONR MAMMDDILYH @ VOWWWHH SWDIROR 00 \WHO PXUHQNQUKUDGRH SRTAHY LQMUDGH
FHWLFDM/ HMGHAQ) WO DOR DMK LQXUIFH SRIAHV UTXUG B WIVEHAIRD — YRURZ HUS FSUAHQEAYH \KDDGHDYHUWR $ JHWXSRQS JHM UNXHIY
FHWLFDM/HMGHAQ) WA LQXUIFHFRYHIIHIQWWAK IRP DV/$ JHQNKODSHAL

F ) $1</2$1 3$857<$7 $1<7,0( 25 7,0 (6 +(5($)7(5 6+$// )$,/ 72 2%$,1 25 0$,17$,1 $1< 2) 7+(
32/,8,(62) ,1685$1&( 5(48,5(' $9%9( $1' 3529, ( (9, (1&( 7+(5(2) 72 $* (17 25 72 3$< $1< 35(0,80 5(/$7,1*
7+(5(72 7+(L1$* (17 : ,7+287: $,9,1* 25 5(/($6,1* $1< 2% ,*$7,21 25 ' ()$8/7 U< $1< %2552 (5 +(5(81' (5 0 $<
U7 6+$// % 81' (512 2% *$7,21 72 2%$,1$1' 0$,17$,1 68&+ 32/ ,&,(62) ,1685$1&( $1' 3$< 68&+ 35(0 ,806$1"
7$. ( 68&+ 27+(5 $&7,216 : ,7+ 5(63(&7 7+(5(72 $6 $*(17 '((06 $' 9,6$% ( 8321 127,&( 72 W552: (5
5(35(6(17$7,9( 68&+ ,1685$1&( ,) 20w$,1(" %U< $* (17 0$< %B7 1((' 127 3527(&7$1</2$1 3$57< 6,17(5(67625 3$<
$1< &/ $,0 0% ( %< 25 $*$,167 $1< /2$1 3$57< : ,7+ 5(63(&7 72 7+( &2//$7(5$/ 68&+ ,1685%$1&( 0$< % 0 25(
(;3(16,9( 7+$1 7+( &2672) ,168531&( $1</2$1 3$57<0$< % $%W ( 72 29$,1 21 ,762: 1$1" 0$< % &$1&(// (' 21/<
8321 7+( $33/,&3% ( /2$1 3$57< 3529," ,1* (9,' (1&( 7+$7 ,7 +$6 297$,1(' 7+( ,1685$1&( $6 5(48,5(' $W9( $//
6806 ' ,6%856(' %< $* (17 ,1 &211(&7,21 : ,7+ $1< 68&+ $&7,216 ,1&/ 8' ,1* &2857 &2676 (; 3(16(6 27+(5 &+$5* (6
5(/$7,1* 7+(5(72 $1' 5($621$% ( ,17(51%/ $1' (; 7(51$/ $77251(< &2676 6+%$// &2167,787( /2$16 +(5(81' (5
6+$// % 38<$% (21" (0$1' %U</ 2$13$857,(672$* (17 $1' 817,/ 38, 6+$// W $5 ,17(5(67$7 7+( +,* +(67587( 7+(1
$33/ ,&$% ( 72 /2$16+(5(81' (5




—— ) LODGADO& RIDMDODQG 2 WIHUS FSRUAQ) 1 RAFHY ( CRK/ ROQ30MV KDVN-BWOGZ LODATDIP HVNHS DEDOMUFRIG/DGERRWR DFFRXQIZ LK
UASHRVYR IWVEXMCHN DR DOG \WH & RIMIOLQ Z KIFK SURSHUHQMHY DUHP DEHIQCFFREDGFHZ MW+ $.$ 3 UHGRIQ) DOIWI LCDGADOMRNRY 7 KHIGQ RP DIRQSIRNGG
LQWWH 3 HJHRNRQ & HWWLFDM LY FRUHRADIGE FRP SOIMLQ DIUASHRWV ( DFK / ROQ 30V Z LOFDVH R EH SU-SDUHG 0G| XUDKHGWRS JHOMQHIFK FDHIQDIRP DIGLQVKAK GHEIC
DVLVU-DRIE®D CFR-BBEGIRS JHOAKHI RTZ 1Q) WPV \WHIWP VR EHSURIG-GXQHMVEHURY  \KDOEHGHIYHIG\RS JHE. SR RQ$ 9% 6RWRU Ll BTXHMAGE
$JHOME DRKMHUIRP R $ SSIRVHG( GRARQIF &RP P XQFDIRQRULQZ UMEY

D $QUXDO) LCOQADCAVIMWR HOV 1 RAMDAUWIDQGHY @ VONMMHFRHR HIFK ) IVADO< HIU XQXO HG DXAWMS | LCDGRLDOWEAP HOVR
HOFK / ROQ 304V D/R WH HIG R XK ) WADD< HU LGFOGQ) EDDRH \KHAWLGRRP H \WBRP HVDQG WBMP HOAR FDIK 1. | RUNKAK ) VFDO<HDU LQ HOFK FDVH RQ D
FRORIEDAG DG FRORIEDIY EDLY FHWIHGE DILP R LQG-BHGOAFHWIHG SEIF FRQEQVR  WFRIQ] H5 WIAQ) VHBRRG B %RURZ HY EXA-DRIED
CFA-BBEG! \R $ JHOMWRIHKM-UZ W DFRS. R D0 P DQIHP HAGINL MK LQ FRQQHAIR WHUZ W &RIPXUHD® Z LW \KH GHIYHY R \XAK [ LCDCADOMBAP HOW
YRURZ HU5 HSUAHQBAYH VKDGHIYHAR S JHOAD & RP STDGFH & HWLFDM LQAFDIY) Z KHKHU L %RURZ HY DUHLQ FRP SIDGFHZ MW HIFK R \WH FRYHIDOM\SALLEGLQ
6HARD  DOG\HMEY | RW DGHEIGGFIBXDIROR \KAK FRYHIDQVODEG L 00 ' HDOWR YHOR * HDOWKHDLQH DA

E ,QMIP ) LODCADOSVDAP HOV 1 RADAUWIQWLW @D VONMWMHHIGR HIFK P RQK KHIDWAU LGFOGQQ) \WHOXP RQK R HIFK ) VAT
<HIU XQDXQWG LQMIP | L(DRLOOWIAP HQVR HIFK / RIQ30MV DVR \WHHIGR WK P RO DQG R \WH SRINRQ R \XFK ) VFDO< HOUWHD HDBVHG LFOGQ) EDDGRH
\KHAMGFRP HWBIAP HOWEAP HAR FDK |7 DG UAKAOVR \WHUUAGHRRYH RSHIDIRQY GAUQY \WKFK P RO DQGWHWHQ HOBVHG SRWRQ R \KH) LVADO< HOU \RIHMH
Z I\ FRP SOUDIYH I LIXUY | RAH\EP HSHIRG/LQWHLP P HADMY SUFHAQ) ) WADO< HOUDGE \WH FRUASRIEQ ILIXUAIURP WHEXGIHWRUWH) VA0 HOUFRYHUG B
\XFK | LCDQALCOWEAP HON LOQHIFK FDHRQ D FRQRICDMS QG FRORIEDNY EDAY FHWIHGE! WHSUGRSDO LDGRDCR I IFHUR YRUWRZ HUS HSUAHQBAYH DY SUHBDBGLO
CFFREDGAHZ W * $$3 005 10U SUMINY WH FRORICDMS | LGDGADOSRMRY DG WXV R RSHIDIRYY LFOGQ P DEIHP HMWAVRAMRQ DG DDOMY R KK
AKXV R HIFK / RIQ3DMV | RUNKFK P RQIN DG SHURG EMAWRQD R AKOQIHYIURP R FRXUWH\ HIUHG DX@WIGMVF HOVDQG H FF-SWKDAKAK DM HON QGH-G
RIFRQEIQI RRERM/ & RIPXHO® Z WK WHGHIYHY R \KFK | LCOGADOMIAP HON YRURZ HUS HEUAHQBMYH\KDOGHIYHARS JHWD&RP SCOGFH& HWIFDM LQAFDICY
ZKHNH L %RURZ HY D LQ FRP STIOFH Z M HIFK R \KH FRYHIDOV\SHAILEG LO6HANRD DG VHAKY |RW D GGG FOBXOMRQ R \XFK FRYHIDQV DG L D))
" HDORY YHIR ' HDXOWRHRLQH [MMFH

F  YRURZIQI %DH &RIMDOG FBRUNV |, QIXUDQFH& HIMLFDMY  3HIHARQ & HUMLFDMY 2 WHJ, WP V 7 KH Y%RURZ LQ) %D/ & DBXDIRY
LQRP DARQDGIAP VAAAUEGRO$ QH ,, KHHRE \KHUASHRLHEM/AHVRW \KMHHO $ @LQRP DIRQSIRIGGE %RIRZ HYARS JHINQHFK YRURZ 1) %DH
SOBXOIRY L LV FHWWLHG R EHWWKH DQG FRUHANQ DIDUASHRN DQG EDHG RO LQ RIP DIRQ FRQEIGHS LQWHYRWRZ HWT LCDGADOWARGY L LV1Q DFFREFH Z W \KH
UHBUAHQBINRYY Z DUDQMNY DI P HIVDQG FRYHIDQWV] RUVKEK LG RUP DNRQLQVKLY/S$ JUHP HOADY\R \KH GHAMP LADINRQR WHYRIIRZ LQJ 9DHDGG UL P D BHXMY HG
| RAWHGHAMP LCDINRQ DG FOBXMIROR WHYRIRZ 1Q) %DH $ JHOWP D 1URP \WP HVR WP HDGWWABKAK YRURZ Q) YDH & DEXDMNRQWRWWHH WA MK LQRIP DARQ
RUFDBXDIRQGRYQRVRP SO Z W WLVS JUHP HOW




G 3LRVMPARY (W L 1 RADAMMDQWHHIGR HIFK) WAD0<HIU GIWRP VR P RQKD EXMGHN SURWRNRQY| ROWHI RTBZ LQY ) IVFDO< HOUI RUWH
/ ROQ 30V RQ D FRQRIEDAG DG FRORIEDNY EDIY Z KIFK SURMANRQY \KODLGFOGH | RUHIFK VKK SHIRG YRUIRZ LQI %DV SURVIRIRYY SUR IWDQG GRW SURVIRIRD/
EDDFH \KHASIRWRNRYY LGFRP H \BAP HASURWRNRYY DG FDK |67 SIRMAIRYY DGG L GRAMAUNCQ\MWY @) VONWWH HIG R HIFK ) IVFDO< HDU \KRK
SIRVRIRQVD/CESURHGE WHYROGR ' LWHARYR YRUIRZ HJ

H  6KDUKREHI 5 HBRUNV (W 3URP S DNMUWH \HIEQ) RUILGY WHIR D/WHFDHPD BH FRILVR 0 SR\ WBAMP HON |LQOGALC
AP HONV RUWHBRIW Z KIFK HIFK / RO 300 KDV P D3H DYDMDEG R W \KDWKREHY DG FRIIVR D) WIX@U SHIRAF 05 \SHADOW-ER W RUU-I MADIRQ DA HON
ZKIFKDQ / ROQ30W 1 LOVZ W \KHEHAXUMEY DG ( [ FKDQIH&RP P LWRQRUDQ * RYHLGP HABES XWKRIMY Z KIFK P D EHVEWMMMEWHH RU RUDQ. DARDOHRXUMAY
H AOQH

| (5,6% 5HBRUN &RIH/R D) DOQXOOUERVIR EHI LG SXOKOQAR WH UTXUP HOVR (5,6$ LQFRIHRANRDZ LW HIFK SOQ VVEMANKHIR
SURP SUB XSRQUANHNE. $ JHWDIOGLQOEAWRD HIFK/ RDQ3 DY \KDISURP S (RM $ JHOAXSRQKDNQ) NJRZ BGIHR M ( 5,6 ( YHOW

J 70 5HMUQV ( OFK |HEHDODOG P DAUDOWEMLGRRP H\Ef WAMDILGGE D) / RIQ30W RU2 WHU2 EDIRUSIRP SB  EXWQ R HYHOWIDALKDD
W@ VIREZ Q) WHILOQ R KK BIAQ  WRIHAHUZ W VKA VKSSRWY) GRAXP HQBMRQ DYV \KSSTHE R \WH CESTFLEGIVY DAKRUM Z LW \KFK UMODGSUR R
SDPHYR Q) [P RQNRZ LQJ Z W UASHRAR VKA UMD

K  1RAIFDAR)R &HIMQ &KDQHY 3URPS® D06 1Q (R FDH MMWIQ WH HOMHUR L \WUH 96MGHW' DV D\WD/ RIQ 30M REBQ/
NRZ GGIHR \WHRFAXUHFHR ) R \WHIRTZLQ) OG5 L \WAK RHUGDMWDAKK LG RUP DNRQLY UHTXLLHG R EH GHIYHHG SXUXOQAR WVS JUHP HOARUDD. RKHU
/ RIQ' ROP HOVQRIIFDIRQWR S JHONQZ UMY R $  WHRFPUHIHR D) ' HDORJ( YHOAR * HDXOV % \WHRFPAUMIHR D) HYHQAMKDAKDY KOG RUFRX@
WDRIE® EHH SHAMGWR KDYH DO DMIDCS GHYH( ITHW & [ AOQHIQONY / RID3DWVRIIFHYRUGUWARY ' D) IQMWMIDIRY CANRY IWSURFHHEQ RU
FOIP RUIQ P DMIDOGYHBSP HWZ W UASHRAR DD H I (O DINRQ CANRD \WWSUIRFHHAQ) RUFDIP  UHDWY \WROQ / RIQ3DW 00 RILFHURUAWRRUR D
/ ROQ30W \WH&RIMMIDORUZ KIFK FRX@ WHDRIE® EHH SHRMGWR URXOMQDO DAMIDGS GHYH( IIHAW (DY P DAMIDORWRUIAP DJHRWHERMMID )  WAHYHG
* ARHUFHSAR Z UMK QRIFHUFHYHG I URP ) 3HYRQUONEQ ) DRAMORUDBIHG EWIFKHVR DO 0 DALIDOS ROMPARUAMIP LCDARQ RUWU DR \MLP LDMDQ)
0 DAUDOSROMFWRUDY P DMUDCIP HYEP HQAR RUP RAILFDNRQR DO DALIDOS RMEPARUHH HPAURQR 0 G 0 DAUDOSRUAVE 00 / RIQ30W OGS + )
FKOQHIQDQ / ROQ3 DYV AHWLHG LQG-SHIGONFFRXQIEQW, QWHHHMR HIFK \KAK RIFHXQGHMYEHRAIRD. K YRWIRZ HUS HBUAVHQIBARYH KD LYH GRAFH\R
$ JHONR WHDRRQRUCFMRQARDNATRK / R3OV KDABN-D IVVENG) RUSURSRVH/ARVENHZ 1\ UASHRR \KH HYHONRUHYHOVI LYY UNVHVR XK CRIFH REQIDIRY 06

L 2WH, QRP DARD 3URP S XSRQ BTMXHWAKAK RN DQG LQRP DIRY | L((DCALOO0GE RKHE VH DV$ JHWIURP WP H\R WP H PD
UWDRIED UMXHIVE-DUCQ) XSRORUHIMG AR \WHE RIDMDORUHIFK / RIQ30WVVDQGHIFK 2 WH2 EQIRUVEXMGHN R LDCADCFREEWRORUAXWVR - RSHIDIRYY




——/ IMIDARQ & RRSHDARY 6KRXTG D WILG SOV WUHIXORY CANRY RUDD. RKHUMGADD OGP LQMDAYH RUMP [OUSIRFHHAQ) EHIQXMYMMGE. RU
DIDOMS JFOARUDD / HIGUZ W UAGHWIR D) &RMMIDRJLQ D) P DOCHJUHDAY R D) / ROQ 30V \KY'$ JUHP HOVDQ RKHU/ RID' RAXP HARU\WH WDQRIRDY
FROAP SDMSKHIE  HIFK/ RDQ3 DM \KDD Z R SHOHWRS JHWRUDQ / HIGHU XVHFRP P HIADD WDRIEGIHI RWAR P CNHDYDMEGIHIK / ROQ3DMY \KFK/ ROQ3DWVY
RILFHY HP SG HVDQGDIHQV DG 00 / ROQ30WVVERR\W DG UHFRUGY Z WRXWAKDLIH \R\KHH \WOARD/S JHONR VKK / HGHUP D UWDIREIE® GHP WP GHFHADY LORG
R SIRHAXAMRUGH HIGDD KA \MWRUSURAHHAQ

—— 0 ODQMDFHR &RMWMDO( W ( CRK/ RIQ30MY Z L@P DQEQDUR \WH&RMMDOQJIRRGZ RNGQ FRIEWR) RA@Y Z HIUDGG\MUH A-BMG DG
R/ ROQ30W Z LOXHWHERTIMMIO RUD). XQDY | XOSXERH

—— 0 DMUDOS RADRW ( [ AHBWD/H SUKO AVFRFGLOEHAIRD K R \WH3HIHANRQ&HWIFDM QR/ ROQ3DWVLY D DSOW R DD FRQMPNZ KIFK KDV
KOG RUFRX@ UDRIED EHH SHAMGWR KDYHDO DMIDCS GHYH( 11HAWRU E - 1Q GH DXOQWH SHIRP DFH REHYDRH RUIXOLEP AR D) R WH REQIDIR)Y FRYHIDQN RU
FROGURY FRQEIGHGLQ [ DQ FROMPAIR Z KIEK MY D SOW RUB. ZKIFK OQ R W DAHIV RUSURSHWAY L BRXQG Z KIFK GH DXOVLQRYIGAm RULQ WH DIJWIDM FRXG
WDRIE® EHH SHAMG \R KDYH D 0 DMIDOS$ GAHYH ( 11HAARU BAXOMQ CCEOMY 1Q H FHW R RU\ D) O DMIDD&RQMFPW( [ F-BARUWH FROWFW DQG RKHU
DI HOVOMAGLOBHAIRD K R \WH 3HJHRMRQ &HWIFDM CR/ ROQ30WV LVSDW D/R WHEGMQ) ' DM \RDQ FRMEPAMKH BHFK GRBHIRUP DOFH RUFDGFHIDMRO R
ZKIFK FRYGUDRIED EHH SHAMS\WRKDYHDO DMUDCS GYHYH( [ HAVHIFK \KAK FRQMPADQG DI UHHP HQAMD 0 DIMIDOR ROALRW

—— 1R’ HDXGVLR' HD@RY YHMR ' H D@D/ RAPUHG DG FRMAQ)

_ 1RO DMIDCS GYHIH&KDQIH BLGPH-XCH @R HYHYWDYRIPXUHG Z KIEK KDVKOG RUFRXGS WHDWRIE® EHH SHRMG\RKDYH DO DMUIDDS GYHYH
(IIHW

—— ) X@ DFRXWH ([ FOAQ SRWAIRYYOUGRM-UIRZ DG GRNG LQRP DIRQ SIRIRUP DILCDADOQ RP DIRQDUGLQRP DIRQR DIHHIOFREFP LF
RULGGMY DMMH CRZ UMK U-SRWCRIFH FHWWLFDM 1Q RUP DIRQRURKHIEBIAP HOAGHIVHIGRUP DGH LGFOGQ) LQHBRMRQFIRP B\ RURQEHDD R 0Q) / RIQ30DW )
2\MHU2 EDJRURUDD R WHUUASHRIYHS [1LADAMY\R S JHARY/ HGHILQ FRQGHANRD Z W \KLY$ JUHP HOARUDQ. RKHU/ RD' RAXP HOAFRQEEQY RUZ LADDAKH WP H GHIYHIHG
FROEIQ D) XQUKH WBAP HOAR D P DALIDOI CRAVRURP LW RUZ LEDAKH WP H GHIYHIHG RP VIR WEM DQ P DMUDOI CRAGHHAOY VR P DNHDQ. WM HQV FRQBEGHS KHIHQ RU
WHHOQGRNP MODAQ) LQOQ P DAMIDOMSHRM [ F-BWRUP DIMYR DJIHHIDOHRERP IF RUSRIWAIDDMHZ KIFK GR QRADH HAADD / ROQ30MY RUDD 2 WHU2 EQIRUXQTXHD
WHH LYV (R | CRASUHO® NJRZ QR DQ / ROQ 30V Z KIFK KDV QRABHHD GVFBRHS \R $ JHOWVZ KLFK KDV KDG RUFRX@ UDIRIE® EH H SHAKG \R KDYH LQAYIGOD RULQ WH
DJJUIDM DO DAUDCS GHYH( 11HAAS Q SURVANRY/ DG RKMHUIRZ DG GRNGQ) LG RUP DNRQDG SUR | RIP DI LBADOQ RIP DR FRQBIGHS LQVKAK P DAUIDY Z HHSWEIUHGLO
JRRG | DW EDHG XSRQ DAMP SINRQV\KDIZ HHEHIHYHG B \KFK / RDQ 3DV \R EH UDRQIE®! DAKHWP H SUHSEUHS DG DARHWP HIXUQMKHE LQ IKWR- FROEMRQY DG | CRVKHD
NFZ Q IWHQ) UHFRIQ] HEWDAKAK SURVIRIRQY/DQGRKHJI RZ DB GRNG) LG RP DIRQDQG SR | RUP DILGDGADOQ RP DIRQ DUHCRAR EH YLHZ H3 DY/I RV DG \WDAZRMOOUAXOV
GUQ \WHSHIRGRUSHIRG/FRYHIGE D) WAK SURUANRQ/RULG RUP DIRQP D GLIHUIURP \WHSURVMARG UAKXOV DOG\KRK QLI HHIAVP D EHP DAMIDD




— GHOMMYH3D P HQV 1R/ RIQ30W D KDVP DGHRUZ L@DAI) WP HP DNH DD FRQUBMRY SO P HIW RUJLW R RUIRUWH SUYDM XVHR D)
JRYHCP HOBOR | LHDOHP SR HHRUDIHZ KHHHKHAKHSD P HOWRUWHSXERHR WKAK FRQUEXANRY S P HWRUIL W/ L@DI DOXQGHWHDSSIFCERI QY VR \KHS QUNG 6\BAY
RUKHMUMGRIRQLQZ KIFK P DBHRUI). RKHUCSSIFCEGIMUMVGRIRY E KDVHMEQKHGRUP DQBGHGRUZ QDAY WP HHWEEDWK RUP DQEIQD) XQUHFRGHGI XQGRUDAHNRY
00 SXSRHRUP DHIQ | 0OHRUDMWLADOHQMH RQIWERRWY F KDVP DEHRUZ LGODAI) WP HPDNHOQ SO P HQV\R DD 3HIRQ Z W WH LOMIIRO WDADQ SOWR \KFK
SD P HZ D/AR EHXVHG I RUDD. SXUERVH RKHWDQ WDAGHAUEHS LOWH GREXP HIV\KXSSRINY \WWHSD P HOARU G KDV HIDJHG LQRUZ LDAD). WP HHYDJHIQDD)  WDAQ)
ZONWHHIP\  RURKHMEQORARQY YIRDIY) 00 XGVRUBIXDNRY/R \WH2 [1LIFHR ) RIIQ$ WHVERMRORUID P LOUCSSIFCEGIOY V WXBVRUBI XDMRY/

—— 6XERQADMS' HEW

D URURZ HU5 HBUMHQEBIYHKDY | XUMKHGS JHOADWIKH FRUMPADQG FRP SBIMFRS. R HIFK R WHBXERBDAG' HEW RPXP HQV 1 REMP HWRU
UBUAHQBINRQP DEHIQD) R WHEXERGAMMS' HEW RRP HOVE [0 %RURZ HURUID RKHY ROQ30WV RUWR DD YRUWRZ HUS FSUAHQBIYH VNIRZ GGIH D) RKHU
3HIRQ FROBIQV/) XQUKHWEAP HOAR D P DALIDO CRARURP IWVR \NBM OQ. P DIMUDO! CPABTXLUHG R EHWEAG WHHQ RUGHHADY 1O RGHUWR P DNH\KH DA HON
P DCHWHHO LO@KWR \WH FLUPP WBGRHY XQGHUZ KIFK \WH. DUHP DCH QRAP MODAEQ) LQOQ) P DMIDOUAS-FAD/R WH WP HWDAKAK \WBAP HOANRUU BUAHQBIRO LY
POEH (OAK R \WH U-SUAHQEMRY/ DG Z DUDQMNAY R \KH/ ROQ 30V VHRW LO HIFK R \WH 6XERACDME' HEW RAXP HOW DUH WKH DQG FRUHPALQ DIDUHASHRAVL R
SRMROR \WHEXERAMS' HEWY RUDAIQ WP H\KDOEH L WAXUGE! D) DAHWR D0 R WH/ RIQ30MEVRUD) RMHUSHYRQRUDD HNAW IMK-GE D) R \KH
/ RO 30MW RUDQ RMHU3HYIRD H A-BAMR \KH H \MOAH SUAAO SHP WG B WH 6XERADMS ' HEWEXERAIRY $ JUHP HW RU 1L JXOUIQMG B Q)
3HYRQH A-BWRWHH WOV SUAO SHP WKGE WHEXERBMDAS' HEVGXERBE@DIR)S JUHP HOV

E 7KHSIRMRYR WHEXERGAM' HWEXERBDIRY $ JUHP HIADUH HY RUHTEG! IDQWHFK KREBUR \WH 6XERBMMS ' HBW( DK
YRURZ HJDQG HIFK RKHU/ ROQ 30V DANGRZ GGIHY WWDAS JHALY HOMIQY 1QR WY/ $ JUHP HADQG H \WIBQ) FHAWDOG P ENGY \WH / RDQY 1Q UHIDGRH XSRQ \KH
6XERAMM ' HEWEXERBDIRY $ JUHP HIADGG WY 6HRANRD $ @2 EDIDIRYY FROMMAM VHIRU , GG-EWEHW HOM®G \R \WH EHHIW R WH ERBDIRQ
SIRVIMRQ/FROBIGHGLQWHE XER ACDME' HEW RPXP HOV

—— $ FFHW\R & RIDWLDD %RRNV DQG 5 HFRUGY $ WIDIRIEGIP H/ GAUQ) GRIP DOBXMQHW KRXLY DQG XSRQ SURJUDRIEG! EXWRABW \WDQ\ZR

YOMCHN' DV GRIFH $ JHADGG LW UHSUAHQUBYHY RUDI HON \KOEDKDYH \KH UKV LOSHRAKH & RIIM.DODG W H P LCH DQG FRS. HIFK / RO 30MVV ERR\V DQG WHFRBY
SIRVIGHS \KDAKQBW DD ( YHAR ' H DXOWKDY REPXUG OGG LV FROMMGQY  \WAK LQSHRNRQY DQG H TP LCDMRQY\KDDEH @ MMG R \WUH  SHUFDBOEU\ HOU ( OFK / ROQ30MY
DIUH/\R JLYHS$ JHOATFFHW\R D) RUDDR \KAK / RIQ30MVV DG HIFK R IWGXBEMGADUHY  SUP VAR HIEGIS JHIMR FRIGAEMNAK LQSHRIR)Y DG H CP LADIRYY 6XFK
LQSHRNRQY DQGH CP LDINRQV KDEIEH DAVRURZ HYATH SHOUH DG WH KDL HWHUH RUVKDIDEH SHUSHIRQSHUA  RUMKAK KLIKHUDP RXQAD/\KDIDUBUAH/S JHOV\KHD
PAMOAKBOEDG FKOUH  SOVRAVR SRANHAH SHOAY $ JHQAP D DAVRWRZ HYTH SHOH XVHHERK /- ROQ 30V SHYRQGHD FRP SXMUDQG RKHUHTXLSP HOVSURIUP V SUIQMS
RASXADQG FRP SXRU WDEE®! P HAD \XSSOHY D05 SUP VA |RUWH FRIBAMRD \DB! RURKHUGVSRMR) R &RIDMIDWR WH H \WOAS JHOVLQ W \RBI QVFBNRD GHPV
CSSURSUDM ( CRK/ ROQ30MY KHIE LWHYRFTE® DARRL] Hv DECFFRXQIEON OG WLLG SO/ \R GVFBRH DOG GHIYHWRS JHOWDA/RURZ HWTH SHOH DO LOGADOQRP DR
ERR\WDQGUHFRB/ Z RNSCBHY P O HP HQAB-SRW DG RKHULQ RUP DARQLOWHUSRWHWMRQU DLEQ) \WH/ RIQ30MEY




—— $SSUVDY ( OFK/ ROQ30WV Z LOSHP 1V JHMNDQGHIFK R LW UHBUHQEMYHY RUDI HQVVR FRIGENVDASDRIEGIP H/ GAUQ) QRUP DOBMGHN KRAY
DG XSRQ SURUUDRIED EMGRAGW WIQER  960MCHV' DV GRIFH CSSUIMIY DQG YOODMRYY R \WH & RIDMIBODAKAK WP K/ DG LOMYDY D/'$ JHMWP D GAMIQDM
LFOGAQ) O CBSUIMIY WDAP D EH UIXWG \R FRP SO ZIK ) ,55($  SIRMIGHS WDAXQBW DD ( YHAR ' HDXOAKDY RAFXUHG OGG LV FROMXQI  \WAK CESUMIY OG
YOODMRQNKDOEHIP MGWRWUH — SHUFDBQEDU HDU 6 XAK DESUIMOY DG YDODUWRQAKDTEH DRIRZ HTH SHOH

—— / HGHJO HAMIV 8 SROWH UTXHIR $ JHARUNH 5 HIXUWHG / HIBHY Z KIFK BWINHAMR Q) DV QR ( YHMR * H DXOWKDIKDYH REPXUHG DGG EH
FROMAQ) \KODQRAEH P 0CH P RUAWOD RIFH GAUQ) HOFK | NDOTXOMMU SOMASDMLQ DWWBEKRQE P HAMY Z W $ JHWDIG \KH/ HIGHY DAKAK WP HDVP D EHDIUHG\R B\
YRURZ HJIS HBURHQBIYHDQGS JHINRAKHS HIXULHG/ HOGHY

——— , QMUHIDWEG 96MGHAY / RDQ30MEV P DNH XS D UHIDAG RO DARQR - YDURXY HOM¥Y FROXWAMY DMQIG!I HRIRP LF DG BXMQHN HIMSUMHR \WDA
/ ROQ30MA/\KDUH DO LG-OMY R LMV \KEK WD) EHCHIBFHYHGE D) RHR \KHP EHCHIWWHRKHY 6XEVAAR 0O \WP VD06 FRIGURY/R \WY$ JUHP HWURP
WP H\R WP HHIFK R \KH/ ROQ30MEVP D UHIGHUMAYLIAHVAR RUIRUWHEHH MR \WH R/ ROQ3 DM/ SXUKDH RUVHIOGG \KSSO JRRG/AR RUIURP RUIRUWHEHH VR \KH
RKHY P DNHEDQY DYDY DG SURVIGH RMHU LQDGALDCCFARP P RADIRQVWR RUI ROWHEHH IR \WHRKH ROQ30MEY LGFOGQ) LQMIDID WHSD P HAB \WAK/ ROQ3DMAY/
R FUQWY R WH RN/ ROQ 30 OQG JXOIOMY B\ \XFK / RDQ 30MW/ R LQG-EWEHN R WH RKH/ RDQ 300 OQG SIRYIGH DR LQVDAYH P DNANY SO URDDQG
P DQOIHP HQAHIYLEHVAR RUIRUWHEHH IR \WHRKH/ ROQ30MEY / ROQ3 DM KDYHWWH\LP H FHED HG CFFRXQIY DQG GIDOHYHY FHMEQFRP P RQRILFHY GURRY
DQGP D HYDQGIHHID GR QRABURYLGHWEGE DRHARQRIEDAY | (DIRCONBA HOMR FUGERY

—— 3DUHOW3DHQAKDDQRW D HYDIHIQD) CRAYME/RKHAKDQDRMY D/DKREQ) FRP SI) DG WIQLAMRY/ LGA.G-DEDMHIR P OQEQQ) IWFRERDM
H IMAFH DOG HOMIQ) LOR DOG SHURP 1Q) W REQIDIRY XQE-UWH/ RID' RAXP HOVRUWHS FIXOMWRY' ROPHOV E KRBOQ DAHVRMHUWDD L DOR \KH IWKHG DG
RAMBIEQ) ( TXW , QMAWR [ YRURZ HURURKHU3 DOV L FRQMPXOOUI KW SXYXOQAR \WH/ RID' ROP HOV DQG UL FDK LQ DQ P RXQACRAR H FHHG \IWH P RXQ)
UG | RIWH SXESRHR SURP S SD LQJ JHHIDORSHDMY H SHOAY LGFOAQ) Z MWKRXWIP WIMRQ DXAWHY UDRIE®! DG PMRP 0V QURRUDG R | LIFHUFRP SHODIRD
DG LQG-P QI LFDARQ REQI DRV SXUXCOAMR IW* RYHQQ) * ROPHOV O F LPUMD (HEOMY RKHUWID XQ@E-UWH/ RID' RPXP HW D56 REQI DIRQY LGRS 1Q \WH
2 (@A@Y &RUHR YMGHW UHIDAG\R LW H IMMFH LFOGQ 70 KV 1UDGRNVH RURKHUHV H IMMIPH I HY DQG | HV SD CEGIWR IWMBM R LFRSRIDIR RURLIDQ] DIRQ
SD P HYR WDRIEGIDEGRAEP DY QUHARUIHVDIGH SHOHY DIGLQE-P QU LFDIRQ REQ DR/ SXUXCQAR W RHOQ) ' RXP HON

——— , QYHAR HOARRP SDQ $ FW1 R/ RIQ30MVRUI) 6XBMANY VO LMY HONRP SIQ* DV GHIGHELQ RUMKEMPR U XOMRQ XQGHU WH , QYR HA
&RP S $ AR

—— $ QN&RIXSWRY/ O VDG 60QRAMRYY 7 KH3DUHAKDYLP SBP HMG DQG P DQEIQYLQH | HABRIAHY DG SURFHEUA GALI GHEWR HOKUH FRP SIOGFHE
\KH 3DV 6 XEMGDUHY 06 WHUUASHRMWH GLHRRY RILEHY HP SBR HAV D06 DIHOV Z WS QIV& RUXSIRY/ [V DQG DESTFEG 6 DCAMRDY DG \WH 3DHMW 6 XEMG DR/
DG \WHUUASHRANYHR | LIFHY DG HP SR HY R \WHNGRZ GGEIHR \WH 3 DUHQAW GUHRRLY DG DIHQV DHLQFRP SIOFHZ WS QIV&RUXSIRY/ [Y VDG DESTFCEG 6 DRIRYYLQ
DOP DMIDOMSFAV 1 RHR D WH3IHMWEXEMADUHVRUI) R \KHUAS-RAYHGAUWRRY RIFHYRUHP SR HV RU E \RWHNRZ GGIHR \WH3DHAV) DIHOAR \WH
SOUHQARULW 6 XEMGADUHY WDAZ L@OPANQ DY FOSCAW LQ FRIGHRANRD Z W RUBHH WURP \KH FU-GW DALMY HATEQKHG KHIE 1V D6OAMRGHG 3HIRY 1 RERUKZLQ) R Q)
/ RO/ XWHR SURAHHB/RURKHMBQLRNROFRQAP SDAGE. \WV$ JUHP HZ LOYIRDMS QIV&RUXSIRY/ [ VRUDSSIFEGI6 DIRIRYY




——/ CERJO DAY 1 R/ ROQ30W VHIDIHGIQOQ XQ DUGERUSUIIRNFHWDNARXG HDREIE® EHH SHRMG\R KDYHDO DMUDCS GYHYH( |1HAWZ KHMLY D
(R XQDUQERUSIIANH FRP SIQASHIAQ) DIDQMD) / RIQ30W RUD) R IWEXEMADUHY RAR\WWHNIZ GGIHR HIFK / RIQ30W \WUDMIG DIOOMWD) R \WHP DGR
JUHYDZFH RUDEEMDIR) SIRFHHAQ) DUIMQ) RMR RUXQEUD) FRIBAMYHEDUOQQ) DIUHP HYMKDAV\R SHIEQ) DIDQADY / ROQ30WY RUDD R W6 XEMADUH RUR \WH
NRZ BGIHR HIFK/ ROQ30WY \WUDMIGIDQMQ R WP E QRVMINHRUZ RINWRSSDIHIQH IMMIPHRAWUBDAMHGIQRNGQ) D) / RIQ3DWRUIQ R IWEXEMADUHY DG
F \R\WWHNRZ GGIHR HIFK / RDQ 30WV QR XQRQ UHBUAHQEIRY TXHIRQ H LMY Z W UAGHRAR \WH HP SR HVR D) / RDQ30WV RUDQ R LW 6XBMADUHY OQG W \KH
NRZ GGIHR HIFK/ RIQ30MV QR XQRQRUDQ] DARQCRMW \WDMAING SOFH H A-BAVZ W UASHRAR DD P DWASHAILEGIQFDAH D E RU F CERYH HIMHUIGAYIGOD
RUQWHDIJUIDM \XFAK FRXGCRADRIE® EHH SHAMGVRKDYHDO DMUIDDS GYHYH( [1HAW

_ —— &\ EHMWPXUWDQG' D3 LIRMARD

D 7KHIQRP DIRQWAKGRBI\ W PV XVHG LQ WH BXMCHNV R \WH 30UHOADQG W 6 XEMGADUHY RSHIDM DG SHURP 1Q DIDP DAUDDUASHRW D/
UG R SHIP VB DUHQADQG LW 6 XEMADUH/ R FRIGEAKHUBMCHNV D/SUVH® FRIGEMS 1 HWHU3DHOMERUDD R IWEXEMADUH GRURWHNIZ GGEIHR \WH
/ ROQ30M¥V D) YHIERUR 30BOMAUDQ R IWEXEMADUHY KDAKIHHGOQ BEGTRKH/WDNL KDHUAKXEMGLOO) XCDAKRU HEODFFHW CFDXAMMRY XVH FRQWRO
AVFRXH GIKRIRD RUP RAIFDIROR 00 LQRP DIRQ\EMANR' DB3URAANRY/ ¥ VRUDD P DMIDD, QMBRXDOBURSHYY R 30UHNDQG IWEXEMGDUHY RU L
KDYHUAKOAGLOXQDAKRU] H3DFFHMR FRURCR RUGMXSIROR WHLQ RIP DERQWAKGREI\ VWP VR 30BHARUDQ R IWEXEMADUHY

E ( [ A-BWD/Z RXG QRVDXVHRUFRXG CRABHUDRIE® H SHAMG\R BAXON LOAYIGOM RULQWHDIJWIDM DO DAIDCS GYHYH( 11HAW L 3030/
DG LW 6 XBMADUHY KDYH LP SBP HMG 05 P DQEIQ D WDRIEG! HQMSUMA Z LGH SUVTR D5 LQRP DIRQ VXU SIRIUP Z W ST SRIFLHY 005 SURRHEUV I RU
SUMIR SK\ MFDODGE A EHUMADAUMY GVDAMUUBFRYHY  BXMGHN FRMAW DQG LAGHMASROH LFOGQ) UDRIEG 05 CESURSUDM DEP LQWDYH \WKQFDODG
SK\ FDOVD HIXOLB/ AR SURAPAIQ RIP DIRQVKEMANR ' DI 3URKANRY/ [V DG \WH LQ RUP DARQWAKGRE)\ VNP VR 3DUHQADGE HIFK R LW 6XEMADURY | URP [

XCDAKRU HG DR XVH ARV AVRRXUH GAKRIR) RUP RAILFDIRY L 30HQADGG HIFK R W6 XBMADUHY LY 1Q FRP SIOFHZ W DIDOSSTFCEG! BT HWR

¥ DGO DMIDORRQMFVUIDAEQ) WHSUYDR DGVHRXUW R PXMKP HJ FRQMXP HJ SDHOM-P SR HH DG RKHUSHIR OB DG LY FRP STOQAZ LW WHUUASHRMH
SEDKHESUYTR SRIAH/DGG UL WHHKDH QRABHD D) LHGHWR RU\RWHNFZ GGIHR \WH/ RIQ30M¥/ DO \WLG SOV FIIP VUHDAG\R DY W \KHW
XCDAKRU HG CFRHW\R. RUXCDAKRU HG CFDAVMIRY P RAILFDIRY GVFBRAKUH FRIXSIRD GHMIKRIR) RURKHUP MAOHR DD LQRIP DIRQVVEMANR ' DIY 3URMAURD
/ 2V LFOXQAQ) ) URP Z HLGAG-OMAD/BDBOARUD). R IWEXEMADUH/FUDM/ BAHYHY P DQEIQY RAMEQP LW

—— ( QVILRQP HQEIO&.RP SIDQFH ( [ A-BADY AVFBRGRO6FKHE®!  DQG H AHBADY\R P DAKLY \WDAFRXES QRADRIED EHINHD \R KDYHDO DAIDC

$ OHIH( I

D 7KHICFLOWMNYDQG SRSHWA PAUM® RZ GHG GDHGRURSHDMGE WH/ FOQ30MEY WHE3URSHIMY  GRGRVRQEIQID + [ DERXVO DAMIDY
LQIP RXQNRUFRFHMDMRY/Z KIFK L FROMMMDYIRDIRQR RU I FRXGUDRIED EHH SHAMG\RJLYHUMAVR COELOW XQG-U D) CBSTFCEG!( QLRGP HMD ¥




E 1RHR WH/ ROQ30MAVKD/WFHYHGID Z UMKDQRIFHR YIRDMRY DIBIHSE YIRDIRY QRO FRP SIOFH (CELOMW RUSRMMICICELON BIDAEQ)
FRP SIDQFHZ LW RUGCELOV XQGH QMURP HIBD' [7 VZ W BIDGVR ) R WH3URSHWAYRAWHEMCHVRSHDMGE. \WH/ FOQ30MEY WHE 90MQHW

F +0DURVO DAUDY KOH QRAEHWIQSRWG RUGVSRHGR 1URP \KH3URSHWAVE! \WH/ RDQ30MVIQ YIRDWRQR  RULQ DP DQHURMR D
EFDIRQ Z KIFK FRX@ WDRTED EHH SHRAMG R JLYH UVH R CCELOWV XQGHU O CESTFCEG! ( QAR HOBD! ¥ (RUKDYH Q. + 0 DERXV0 DALY EHHD JHHDMG
WDM WRUGRUGVSRHGR B \WH/ ROQ 300V DARUXQGUM R WH 3URSHWAVIQ YIRDIRQR  RULQ D P DGHUWDAFRX@S WDRIED EHH SHAMG \R JLYH UVHWR
ICHONV XQEHJ D) CESTFEG!( QMURP HOD [

G 1 RMAADCERHHAQ RUIJRYHP HABCRUDE [QMDAYHIRNROLY SHIAQ) RU\RWHNIRZ BGEIHR D5 HERQUEGI2 || LFHJ \WUDMHGLOZ UMY
XQFHIM ( QMURP HMD [ \RZ KIFK WH/ ROQ3 DM/ DUHRU\RWWHNGRZ GGIHR D5 HERQUEGI2 |1 LFHJ Z L@EH@P H5DvDSOWY RUZ W UASHAAR \KH3 URSHWNY RU
WH 95MQHN QRUDUH WHH D). FROHAGFUHY RURKHUGHRUHY FROHARGHY D LQMADYH REHY RURKHURGHY RURKMHUMP LOU D LQMADIYH RUMGHLC
UATXULAP HQIVRANBAEQ) XQEHUID ( QAR HRBD! [ Z W UASHAWR \WH 3 URSHIA/ RARHOSMGQHW

H 7RWHNJZ GGIHR D5 HGRQIE®I2 |1 LFHU WHHKDY EHHQ QR UHBDHRUWUDAR UBHBDHR + [} DLERXVO DIMIDGY DARUIURP \KH3URSHWAY RU
DUMQY 1URP RUUHDAG R \WH RSHDIR)/ R \WH/ RDQ 30 1Q FROGHRANRD Z W WH 3URSHWNY RURKHZ [VH LQ FRQGHANRY Z WK \RH %90MCHY 1Q YIRDARQ R RULQ
P RQVRUQDP DIHMDAFRXG U-DRIED EHH SHRMG\R JLYHUMHVR QCELOW XQE-UDQ. CBSTFCEGY( QVILRP HMWD ¥V

| 7KH/ ROQ 30 KDYH RBEGHG RULQ DWW HY P DQQHUCSSEHG IRJ OGG LV 1Q FRP SIOGFH Z W DED( QLRGP HQBD3HP LW BTG | RULW
EXMGHN D/PXUH® FROGAAG DG DEOWFK ( QNUREP HABCBHP LWDHLQ! XQ RIAHDQGH I HAW

— $ FIXMURQ

D 7RWHNFZOGEHR HFK/ RIQ30W (RHR \WHSOWMAW/\R DY $ FIXAMRDS JUHP HOAVIQGHDXUR D) R WP DAMUIDOREQIDMRQY XQG-J
KFKS FIDXOMMRQS JUHP HOQW L DOY UMKRLE RUP DARQZ W UAGHPAR WHS FIXMANRQ DG WHEXMGHA DG DAHVAR EHOFTXUHG LOFRQGHRAIRDZ W \KHEGMQJ * DM
$ FDAMRIXUMKHG\R WHS JHOAR D) / ROQ30M RURQEFKDD R 0Q / ROQ30MV Z DV \R\WH3DUHOVNGRZ GG HDAKHWP HWWH\CP HZ HIH\R | XUNKHG FRP SBIM
DQG FRUHANQ DOP DMIDOWASHRAV 1L R\MHNERZ GGIHR WH 3 CUHQVQR UHSUAHQEINRD Z DUWION RUMBAP HOAP DEHE D) SOW\RDQ $ FIXAMMRY' REXP HOADA
WHWWP H\WH Z HH P OGHIQ D) $ FDAVMMRY' ROP HQVRUD) DIWHP HQWRHWLFDM WEMP HANRJGRR® HABTXUHG \R BH GHIVHIG SXUMCQAR D $ FIXOMUWRY
" ROP HQVFRQEIQY D) XQAKH WP HOAR P DALIDO! CRARURP LW R \WEAM D P DMUDOI CRAGHFHWOY  LQ RUG-UMR P ONHWH WBAP HON FRQELGHS LQ VKK $ FTXMMRQ
" ROP HOVGRAP MODAQ) LQ@IKAR \WH AP WIFHY/IQZ KIFK \WH. Z HMP DGH DG LY DWUJLYLY HI AR WHWDQORAIRQY FROMP SDAGE \KLYS$ JUHP HOMKH
$ FDAMRS JUHP HOADGG WHRKHUS FIDAVMRY' RPXP HQVDQG/ RIQ' REXP HOV \KH/ ROQ 300V Z LOKDYH.J RRG Y@ R \KH DAV VR EH SXURKDUHG SXOKOQR \WH
$FDAMRY' RXP HOV | WHOQGFOOUR D) LHVRKHAKDD3HP WG/ LHYY




E S5HHVG

F 7KH/ ROQ3DMYKDYHGHIYHIGR \WHS JHND FRP SBIMDQG FRUHAWARS. R HIFK P DAMUDCS FIXAMMRY' RPXP HMMGFOGQ) DIVKHXGV DG
H KIEWWHHR 6XFK P DAIDOS FIXOMRY' RAXP HIV VAN | RW WH HOMH DI UHHP HOADQE XQGHAB0AQ) R \WH SOMAY/ WHR UHICY \R \KH \XEWRAP DIRUWHBR
DOGWHHDUHCR RAHUDI UHHP HQV DUDQIHP HQVRUXQEHABOAQIV Z UMD RURUDO UHIIY \R\KHP DIWLY FRYHIGWHIE, 7 KHH HRXAMRQ GHIYHY DG SHIRP DORHR
HIFK $ FDOMMRY' RPXP HAKDY BHD GO DAKRU HG B\ DIOGHHAOY CRIRY LGFOGQ) Z WKRAIP MIMRD \WH RBBIQQ) R D) FROHAR RANKREHY RURKHU
KROHYR ( TXW , QM RU, GB-EWEHVR HIFK 3HIRQ SDMV WHHR D/UTXUGE @7 RUB D) DESOFCEG! FRSRUDM RURKHURIDQ] DARIOGRHP HOV RQWH
SOWR HIFK \WAK 3HYIRD 1 R DARRU] DIRQ RUCSSURYDORURKHUDRMRQE. DG CR (RIFH\R (L0 Z W RUGEHQHIURP  DQ * RYHP H/S XWKRUN 1V UHTXLLHG | RUWH
FROMXP P DIRQR \WHWEQLRMR/FRQAP SDMGE. \WHS FIXMMRY' REXP HOVRKHMDQVKFK DY KDYHEHHQ RAIQHE RQRUSUR MR WHE GG * DM ( CRKS FIXAMRD
" RAXP HQAV\KH GO 00 YDIG DG EQAQ) REMIDIRQR HIFK / ROQ30W \WHHR DG \R\WHNGRZ GGIHR D) / ROQ30WY \WHRMHUSDME/\WHHR. H) RIHCEGIDIDOM
\XFK SOV LQ CFFRUEIFH Z W IWAMIP V H FHBAIR WH H WAWKDAKH H RUFHCELOW \WHBR PDL BHQP MG E C5SIFCEGIEDQN)SH LORYHR  WRUDY] DIRQRU
P LOUQ@Z V O HAMY \WH HIRAHP HOAR FUHEMRLY WKW JHGHIDED RUB\ JHHIDOSUCASBY R HIXUW BIDEBW R Z KHMHUVKAK HI RUAHP HOAY FRMGHIG LQ D
SIRHHAQ) LQHMXW RUDMDY

G $@DSHAVR \WHWDIQLRNRY/FROM SDAMGE \WHS FIXMUWRY' REXP HINKDYH EHHQ H | HRMG LQ DIP DAUIDOASHANLQ DFFREFHZ W \MP V
R WHS$ FDOMRY' RXP HOVOQGCSSIFCEGY (7 $ VWHWP HR FROMXP P DIRQWHIR  DOFRQAQVOGISSIROYR OGOV DG UIMADIRQYZ W DG DORKHU
CRMRY/IQUAS-FNR DI RYHIP HYVS XKRUMEY XS LO RGHMR FRQMP P DM\KHWDIQLRNRQY LQ DFFREIFHZ W \WHWMP VR \WHS FIXAMMRY' REXP HOVDQGOT
CESOFCEGY/ [V \KDEKDYH BHHD RBEEQHS JLYHD 1LBG RUMINHD DGG DUH LQ | XA RIFH OGG HI HFAWRUH | HARYH MGFLDOUHIH  Z LW UAGHRAKHIAR KDY BHD RBQHG
$ CAURIDD DAKHWP HR FRQXP P DIRQWHIR  WHHGRHVCRW MATD. MGIP HOAMRBHURUGMCRANR) SURUEMY RULP SRUQI P DALIDCDGYHYH FRQAWRVXSRQ\WH
FROMXP P DIRQR WHWIQRNRQ/FRQM SDAMGE. WHS FIXOMMRY' REP HOW

__ — 3RWM&AMQI 0 DAY / RDQ3 DA/ \KDODVDM  \WHUHTXULHP HOWV\VANVRIK RQ 6 FKHEX® KHHR RQRUEH RIHWH @MY \GHALLHG \WHHOQ ROVK @M
OM\REHGIMP IGGE $ JHQVDNW\RBIRSWRQ HIFK R Z KIFK \KDDEH FRP SBINMG RUSIRIGH-GLQIRIP - DG WEWERH UDWRIED \DIW CRRY RS JHON7 KH | OUHR DI\
D A BHNAUHP HONRQ RUEH RIH\WWH DM Z KHQ GH  RUZ WKLQ VXK GRIHJSHIRG DV'$ JHOAP D' DJWHH DAWW VRBI RSWRQ \KDWEH DR ( YHQAR * HDXQVH A-BWDY RKHZ M
DWHGWE $ JHADMVIRBIRSIRQ

1(*$7,9( &29(1$176

, QGHEWEHW &HIMIQ ( TXW , QMHV 1 R/ RIQ3DM \KDD DGR/ RDQ3 DWWV \KDOEHP WD) RNHY RDQ3DMV iR FHDM LGRXU DWXP H RUSHIP IWRH LMV
AUHAE RUQAIHA® DY, QG-BMIHVRKHMDQ3HP WG, QG-BMIHN

* XOUDQAKY 2 \WHAKDD* XOUDQMAVR WH2 EQIDARYY R/ RDQ30W Z LADRUZ LA@SHP MIQ 6XEMADY R D/ ROQ3DW\R DADQ WP H* XOLDQW RUHQMIQRRU
DAXP HOQ * XDUDQN RUEHREQIDMG Z W UASHAAR. RUSHP IWR EHRAMBRAQ) DQ * XOUDQNV RKHAWDD \RGQ) DVGRHIQWH2 LBQIY &RXAHR %0MGHY D * XD/
B D/ ROQ3DW RUDD 6XEMADY WHIR R REQIDIRYXQGEHUDIHP HWWR D RAHU/ RDQ 30V HOMIG LQR LO FRGHRANRD Z W WH DFDXAOMUWRQ R \HYLFH/ \KSSTHY DG
HIXSP HQNIQWH2 WEDY &RXUHR %MQHN RAHIWDDZ M WASHFWR DD ,QG-BMIHY  E HIGRYHP HOVR QHIRIEGILQAKP HOVI RUG-BRIVDQG F * XDUDQMVR Q)

,QE-BMIHNVSHP WKGE 6HURD




/ HY 1R/ ROQ30W Z LG RUZ LOSHP W) 6XEMADY R D/ RIQ30OWWR D FUDM DAXP H LGRXU RUSHIP IMRUNK T HUMR H IMARUVR EHFUDAG DXXP H5 RU
SHIP WG RUVK T HUMG\R H MVGAUR® RULQAUA® D) / HDRQDD R W SURSHW WIDRUSHIRID (RZ RZ GHG RUKHID\MUCFTXLG B\ IWRUDKMIQ RUVHDID LGFRP HRU
UYHOMY LFOAQ) $ FFRXQN RUWKWIQUAS-FWR D) WHIR  H A-BAWRUSHIP WG/ LH)Y RUUWKWR G-ERIRLY EDONV DAZ KIFK VKAK $ FFRXQV DU KHIS RU E- DAKRU H
HAMULQR RUH HAXMDQ DIUHP HQAILYLQ) D3HIRQFRQNRCR D L HBRUVS FFRXQADYFRQMP SDMGE. 6HAURD R WH8 && RU L 6HPXUMIVS FIRXQADY FRQAP SDIMG
B 6HAIRY R \WH8 && LQHFK FDHRKMHMDRLQIDYRUR $ JHIARVHRXUHWH2 EQIDIRY/

5 HIMPWG 3D P HONV DQG 3XURKDWY 1 R/ RIQ 300V \KOD RUNKDDSHP W) 6XEMADY R D/ RIQ30W \R AUA® RULQALHA® GHROUH RUP DNH )
5 FAMAMG 30 P HOARUS BAMRAMG 3XURDH RUVANDIGH D) 1XQB/1RUDD \WKFK SXSRH REHUWDD'  LYLGHIB/RQFRP P RQWRAN Z KLFK DFFUXH EXVWIHCQRASOIGLQFDK  RUDM
SOGIONGGRU  IMGHIB/RQSUH HIHG WRAN Z KIFK DFRUKH  BXWWIHQRASOIGLOFDK RUDHSOGIONQG SIRIGHS \KDWV
D DO ZKR®D RZQHG6XEMADNY R D/ ROQ30MEVP D P DNH5 HAMPAG 3D P HOMR\KXEK / ROQ3DMY
E D/RD30OWPD DGPD SHPIMI) R IWEXEMADUH/\R SO UDRIE®G! DOG PMKP DY GUHRRY I HY DG H SHOHY DG LQG-P QU
SURMGHE WDAKHLP RXQAR \KAK |HY H SHOWHY DOG LGP QU RUGLHARLY Z KR DLHCQRAFP SR HGE\ D/ ROQ30WY GRVQRW FHG LQWHDIJWIDMIRU
\WH/ RDQ3 DY DG WHUG XEMGDUHYFREBARYHD GAUQ) D) | IVAD0, HU

F D/RR3DWPD D ' IMGHGV/WRKREHYR W &DBMIDG\WAN VR &Y D/ DWUIIVIQ) HITHAAR \XAK SD. P HOMKH 3D P HQARRQAWRQY DUH
\DIW LHG

G D/RI30OWPD PINHSD P HNV SXOXOQMR WH 0 DIHP HAS JUHP HWAR (R DV DNMUJILYLQY HIHRAKR \KFK SD P HQAWKH 30 P HQ
&REWR/ DD LHE

H D/ RIQ3DWPD PINHSD P HWVSXUXOQAR WH( DLRVBD P HQWV \REQ DV WH( DLERVBD P H& RQEWRQY DDV LHG

| D/ RIQ30WPD P IONH WR\KHH WONFRQAMMNY) D5 HIMERG3D, P HOABHP WWG7L] ' IMEXIRDY

J D/ RIQ30WPD OQ@GPD SHP WD) R IWEXBMADUHAR P DNHGWMEXIR)Y\R 30UHQAZ KIFK DUHLP P HADMY XWGE 3DBQONVRUNHAR
SOUHQAR IWAURARUIGAUHFEDHONRP SI0. \RUGHP 1URP PXUHARUIRP HUGWRRY RILFHY HP SR HV P HP EHYR P DQIHP HWP DI HY RUFRQXGEQV R
3OHQARUDQ RKHY RIQ3DWY RAWHUUASHRYHLP P HADMICP LO P HP EHY ( TXW , QMIIVSURIGHS \WDADTR WHI RIBZ 1Q) FRQAMRQ/DUH\DIM LH

L QR HDORY YHOWR ' HDXOWD/RAFXUHG DG LY FRQMNQ) RUZ RXTSDUMADYDUAKER \KFK 5 HAURMG3D P HVDOG




L \WHDIJWIDMS5 FAMPRG3D P HONVSHP WKGXQEHMLYFDAH J LOOQ ) WADOKHIUR \KH/ ROQ3DMANKDIXRA FHG 0%

K D/RIQ30WPD PONHSDPHOVR ,QG-BWEHW D/ \VHNRW IQVKEFDNH Z R \WHGHIQUROR 3HIP WG , Q3-BAGHN\R (R DV \WH
, QMIRY/2 QH3D P HOA& RGURYY DD LHG

1 RELMKVEREQ) WHIRBIRQ) (R5 FAMPAG3D P HNRUS BAMAMS 3XUFKDH\KDTLGFOGHWHWEQ/ HUR D0, QMBRMIOBURSHW\R D) 3HIRD RKHAMDOD
/ ROQ30W

, QYHAR HOW 1 R/ ROQ30W Z LORUZ LOSHP W) 6XEMADY R D/ RIQ30WWR P DNH, QHIR HON H F-BAKDV

D /RI30OMA/PD SXUKDHRIRKHE MACFTXUH RZ QOGP D SHP W) R IWEXEMGDUHAR SXUKDHRURKHE VHIFTUWHDQGRZ Q L FDK
D06 LU &DK ( TXLYDBQN \EMPAQHIFK FDHRWHUHTXULP HOVR 6HRIRQ

E WH/ ROQ3DM/P D KRBWH, QI HOVIQH IMMFHROWHE G ' DMOQGGHAUB-GIQ6HURY | DG J R WH3HJHRANRQ&HWLFDM

F WH/ RQ 3D DG \WHUG6XEMADUH/ PD KRG WH ( TXAW , QMW R \WHU URSHRRYH 6 XEMADUH/ \R WH H WRAKRK 6 XEMADUH DH
6XEMADIHDVR WHEEMQ) ' DMRUBHRP HEXEMADUHIRGRZ 1Q) WHEBMQ) ' DMLQOAFREAHZ DK \KWHUHP DAQQ) WP VR KLV EHANRQ

G \WH/ RIQ30MEWVP D QFHQH, QMIBRNIOBURSHW LQ HIFK FDVH LQ D P DQHUGRAP DAIDED LQMIHIQ) Z W WHFRIGANR WHBMQHWR \WH
/ ROQ30MEVRUZ LS JHOAV U KWDQGLOMMN LFOGQ) \WH/ LHOVIUIDMGWHIMR LOVKFK , QMIBRMICB URSHW

H WH/ RDQ3DWW/PD $ H \WMGWIEHRHIWOQWH2 Il &RAUHR %MK DG % OFTXUUHDQG KRG CFFRXQVUBHHYDEGVRZ 1Q) WRDQ R
\KHP Ll FBHDIMG RUDFTXAUUHG LQWH2 DY &RXUIHR 9o~MHKY DG SD CEGIRUGMAKDOW HEGI LQ CFFREDFHZ W PEXRP DY \MP V

| \WH/ ROQ30M¥Y DOG \WHUGXEMADUWHY P D HIERYH GHIRIEG! LOAKP HON KHT | RUFRGDRIRDLOWH 2 L@@Y &RXUHR %MK L R \KH
H WNFRQNYAMY | QAR HOV \KH/ RDQ3 DMWY DQGWHUBXEMADUH/P D PONH $  HIGHWP R GHBRMWP DEH IQ FROGHANRD Z LW \WH CFTXMWRQR - SURSHW RU
DAV QRBIREMG KHIKQEHUDDG % G-SRIWP DEHIQWH2 L@@ &RAYHR 96MGHMR\WHH WONRQAMANY D/ HYSHP IWGXQE-UGHRANRD

J WH/ ROQ30MEYDQGWHUSXEMADUH/P D P ONH, QrHAR HOVIQWHRXUMAY/R \WDCHFBHEVRYIQWH2 @Y &RAHR 9%9MGHN BFHYHEXSRQ
| RFRXUHRUSXUXOQAR D) SOQR  WRUIOQ] DIRQ RUGNXGMRQ RUMP LOUDUDQIHP HIAKSROWHEDQNXSH RUIQRYHR R VKA WDCH FUHIVRLY RUPXARP HYAR
Q) D/$ JHOM RAKHEHH WA \KH/ HBHLY LV UDQMG DI LUKABURUAN VHRXUMY LOMBMAQVKFK , QYRR HQW Z KLEK / LHQLY SHIHRMG FRQAP SRIIGHRAO WHIZ LW




K ZLWWRAWWIP MY 6HAMRD D/ RIQ30WP D P ONH, QYRR HWLQDD RAH ROQ30WY \WDAYRUDQ] H3D0GH MY XQ3-UWH@Z VR \WH
8 QAMG6\BM/RUD) WBMRUFRP P R HOWW WHIR RUXQEHWH@Y VR WH' [MUPAR &ROP BID

L \REQY D/QR' HDXORI YHIR * HDXOKDYRAPUWHG DG LY FRQMMGQ) WHYRIRZ HYP D FRYHWIQ R \WHLES FFRQVKDAHIOH FHVR

QAW @ VSDIWGHIQR RMWIWKHGE $FFRXQN HRRLY\R DYRWRZ HISXUXOOAR GHIRIDAG DI UH-P HOVZ LW UASHRAR \HIVBP HOAR \IFK $ FFRXQN HRRLV
$ FARXQVIQWWH2 LAY &RUHR 95MGHY FRUIMMZ W SDMBIIRNEH/ \R G Dv$ JHIM ROWHEHH IR \KH/ HEHY 1V/J UDQUG D | LIWABURUN VFHRXUMY LQMBIA
LOVKAK QRAV Z KLFK / LHLY SHIHRMG FRQAP SRIDGHRA® Z W WHFRQMHMROR \WKFKS$ FIRX QAR CRM/

M WREY DVR' HDORI( YHONR ' H D@D/ RPXUHE DG LY FROMMGQ) RUZ RXT UAXOWWHHURP  RIHU, QrHAR HOVE \KH/ RDQ30MEVDQG
WHUBXEMGDUH/QRARH FHG QWHDIJW-IDMDAD) WP HRAMEEQ

1 RE MWMBEQ) WHIRHWRQ) (R, QrHWR HQWKDOLGFOGH WH QVSRIMRQ RUMDQYHUR 0, QMBRXDOB URSHW WROQ 3HIRQ RKHUWDD [ \RD/ RDQ3DW RU\
DVSIRMIGGIQOFRDX\WH G OERYH

$11LIDM7 LDQCRARYY 1 R/ ROQ30MY WKDE ROMKDESHP WD 6XEMADY R D/ RID3DW R HIMLQR RUEHDSDW R DQ DI UHHP HOARUMIDQRMRQZ WK 0Q)
$ 111D RMHAKDQD/ RIQ30W H A-SVWRWHH \WOABAK DI UH-P HOARUMEQLRIRD

D U HOMMGIQRRORUSUIRMWRWHEMRIQ ' DM IVGAFUB-GRO6AKH®!  DMFKHGKHMR

E U HOMMGIOROWAHEGUQ ' DM LVIX® AVFRHEIQZ UMY \RS JHWDQGLYH SUAM® CSSRYHGE $ JHOAQZ UMG) SURMWRWHHOY R D
/ ROQ3 DY RAKHCSSOFCEGIGXEMADY \WHIR LQR\KAK DIUH-P HOARUMBQLRAIRD

F RAPAYXSRQIDUDQG WDRIEG! WP V\KDADUH QR GW | DYRIIEGIR \WKAK / ROQ 30V RUVKAK 6XEMADY \WOQ IMZ RXS RABIQLQ D FRP SDUIE®!
O VI WEQLRNRQZ W D3HIRQGRAIDS |LADMR \XAK/ RIQ30WV RUVKFK 6XEMADY

G \REY D/QR' HDERI( YHINR ' HDXOWDY RAXUHG DG LY FROMXQ) RUZ RXTS UAKOWKHIH URP  FRQAMMM/DSD P HWR PR DY [HY
WDRIEGIRVR SRANHARWOGPAMRP DY LGP QAR AWRRY R LFHY FROXGBQNOQGH SR HVR D/ RDQ3DWV IQWH2 E@Y &RAYHR 96MGHW

H $ LVDDH SR PHMDIUHP HNHQMIGIQR B D/ RID30M RUDD R \WHEXBEMADUHIQWH2 LAY &RAYHR %MGHY DG % VDD
HP SB HHFRP SHODIRQ BHH IMSDIQ RUDWEQIHP HQAVDD KHIGK GMELOIV RUMP LOULQMUDGRH SOIRZ KIFK FRYHY HP SR HV LQDQ \KAK FDHIBSIRYHGEL D/ RIQ
3OWMVY/RIGR ¢ IHARY DOG00 UDRIEGIDEGRAEP DY HP SE P HUWRQMPNIQGWEQIRNRQY SXYKOQARH IR

| FROMPAAYSD P HOVR GO/ RUFDFHIMRY/R GOQY \RHP SB HAV\KDADH $ DSSURVHGE! DP DMWY R \WHYRIGR ' IWHRRYR D/ R
30WIQIRRGIOW % P DEHIQFRP SIOGFHZ W CSSOFCEGIQY. DG & RKHZ DVHSHIP IWKG XQEHMAVS JUHP HOVRU




J \MDQURRQY/CP RYWARH/ RDQ3 DA/ \RDATLHSHIP IMKG XQG-UBHAIRQY RN RJ

1 RELKVEREQ) WHIRFIRQ) (RWIQLRNRQLOYRQ) 0Q $ [11IDM RAHMDQD/ ROQ30WY \KDTLFOGHWHAVGRMRQRMIQI HUR 0, QMBRNICBURSHW

WP H

/ ITXIGDMRY &KDQIHLQ2 Z QHUKLS 1 0P H RU<HDU ' DSRIMRQRUS FTXMWRQR $ WHV (W 1 R/ ROQ30WV KD RIKDEEHP W) 6XEMADY \R DAIQ

D / OA@MRIGWRYHMWHD RNITHIDR ONXEDNRQRUIGMROMRY RURKHZ VHZ IQGXS IWBMHY H A-BADQ 6XEMADY PD ArXIGDMRU

AVRYH QR DIRAHUGXEMANY \R G D/ Ll D/ RIQ30MY LV LOYRYHS LQ\KFK WEQRAIRQ D/ RO 30V VKUYLYHY KA WEQLRNRQ OGG U DYRURZ HULY LQRYHS LQ
XA WDQUERRR) VKA YRUIRZ HOVKUIYLYH KA WEQORAIRY SURMGHG WDMOQDQ FDH QR RP HAF 6XEMEDNY P D MNXEMRUGWRYHIQRID ) RHIQEXEMADY

E 6HD' LYIGH GDH DEDERQ WM HURURKHZ MHAVSRHR  1QDMQIGIIQIRNRORIDVINYR UHDAGWIQIRNRYY LFXQQ) SAYKIQARRU
1Q FROGHANRD Z W ) SO R GYIMRY D/ FROM SDMG XQE-UWH ' HIZ D/ 1P WG / LCEAN &RP ST $ PARURKHZ M DD DAV SURSHW RUBMQHY
LFOAQ) I ( AW, QMIVIVKRDY HFK DQ3$WHMBDB!  H AFBWRU L WH\DBIR |, Q/HORY LQWH2 LAY &RUWHR 96MQHW DARHI DUP DNANDOHWHIR
DQG | RUFDK RUFDK HDXAYDBOWV L \WH SK\ EDCDWHV XVHG RURRQAP HGLOWH2 WAQY &RUHR %MV UL WHVIBIR XVHG REORBIMRUZ RORMVERSHW 1O
WH2 L@@ &RUHR %MV LY \WHIEDERP HOMDFHDIRORURMHUGVSRIMROR [0, QAMBRXICBURSHYY LOWH2 (@QDY &RUHR 96MGHWRAKDMOQWH
JRRG |0\ GHAP LDIRQ R D/ ROQ 30W DUH XQHRGRP LFOD HIQILE®! REVRBIM RURKHZ [VH QRAP DMIDOWR WH FRIGEAR LW BMQHN Y WH CGRHMQ R
, QMIBRXO0B URSHWV LODP COGHUGRAP DMUDED LQMIHIQY Z W \KHFRIGENR \WHEMGHWR WH/ RIQ30MEVRUD) R \WHUBXBEMGDUHVRUZ NS JHONVRU HIGHIV
WKW OGG LOMIY LGFOGQ) \KH/ LHOV IUDQMG\WHIR LOVKRK , QMIBRMOIOBURSHIV YL \R R DVQR ( YHAR ' H DXOWDY RFFXUHG DG LY FRQIMXQ) \KHSXUKDH
SUFHWHH RULY SOG\RBD LQFDK DOGWHVHBLWWHIR  UHFHYH/ GRABW KD CLUP DUNHAYDOH | RAKFK DAHV \WH\OBIR RKMHUDXAVKDAQ) DYDOH QRN FHEQ
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F  $FTXUH L DORUDD) \VEVBQMOSOWR \WH( TXW, QAMAWR [Q 3HIRD L DORUDD \XEWDQAICSOWR \WH DIV SURSHW RUBMCHNVR
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6XEMADY \REFRP HD* XDUDQRUKHIKQE-U DOG LQFRQGHARQWKHIZ W \ENHDOIRNRQ/UDRIED UTXUGE $ JHMFOGQ) DRIR)YBTXUHGLOFRQGHRAIROZ LW
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FROANMNY) &RTIDMDORU 1L \IKFK 6XEMGDY LVFSDAGLOFRIGHRAIR)Z W \WHO RXQEIQ) GRIQ) &UDIRY RJ

K ,QWHFDHR Q) P LMGATEMN FRP SO0 DG (REMWMEAQ) DO WQ) KHHORIIQD) RMH RID' REXP HOAWR\KHFRQADY * IMGHIWHD
LQR \ER RUP RUH QP \WG QCELONWV FRP SOQHY/ SXOKOQMR D3 SOQR GYIMRJ DY FROM SOAG XQGUWH' HIY OUH/ LP MG/ LCEONV &RP SI) $ PFARURKHE VH
Z IKRXVWAH SURUZ UMK FROHOAR $ JHWDQG LOWHHYHQAKDADQ / RDQ30WV RUDQ. 6XBEMADY WHIR \WDAYVDAP MG ACEQN ARP SO ' LYLGH/IWHD IQR\EIR RU
P RUH QP WG QCELOW FRP SDQHY Z WK RUZ WWRARH SURUFRQHAR $ JHADY UHNXULHG CERYH  DQ @P [\WG QCELAWV FRP SQHY [ RIP HG DV DUAKOR \KFK GYIMRQ
\KOIDEH WNXULHG \R FRP SO Z 1\ \WH REQIDIRQVVFWRK IQBHRAIRD  DQG \WH RIKHUCESIFCE®! | XUKHUDAKUDGHRHY REQI DRV VFWR W LOWH/ RID' RPXP HW 1O
HOFK FDHDVLL \WAK UAXGNY) QP WG QCELOW FRP SOQ. Z HHD/ ROQ30WV RUDGXEMADY R D/ RIQ3DW  OUG\R BHFRP HDYRURZ HURL ROQ30W DVUTXUGE
$ JHAD\WUFRQAXGINROZ W \KHYRWRZ HUS FEUAFQEIMH UL UTXLHGE \WHWP VR \KLVS JUHP HOAXQEHALYS JUHP HMWDQG\WHRIMHY RID' RXP HOV
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S&RUMMIDE $ JHMWQFRIGHURQZ MWHH HAVHR WP HEHY/GAUQ) WHFRQIMMDIRQR DQ( YHOWR ' HDXOV

&RGXPAR 9oMCHY / RDQ3 DMV \KDDRWHIDIH DG \WKDRABHP W 6XEMADY \RHIDIH 1O AHR EXMHNV\XEVERIDD Gl HHNVURP \WWHOH/
R BMGAWVARGAMSE \WH/ RDQ3 DM DOGWHUSXEMGDUH/RQWHE BMQ) ' DM

6DBVDQG/ HOWECANW 2 SHDAQ) / HDWY 1 R/ ROQ30MY \KDD RMKDUSHP W) 6XEMADY R D/ RIQ30W\R D HAUIQR DD DUWIQH HOVGAHR® RU
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00 REQIDIRQY/DVGWHHI RAWHSD P HVWR BQVRUID  WDORUSHYIRDOSURSHW XQE-UGDH/RUDIBHP HOMR GDHRMHKDD $ &SI HG/ HDWYSHP WG XQE-UBHRIRD
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$P HYGP HOADQG:  DLYHU ( [ FHBWDYSHIP WG KHIXQEU R/ RIQ30MW \KDD RMKDTBHP W) 6XEMADY R D/ RIQ3DWWR D HQMIQRID TP HXP HW
RUDJUHWR RUCFRFBA) Z OYHU R IWOMFEGY RUFHWIFDMR L(FRSRUDIRQRUIRP DIRQDOGE. @Y V SONGHIKLS DI UH-P HONRURKHUIRYHQ) GROP HON LOHIFK FDHZ KIEK
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AVUBMRY Z KHKMHULQFDK VHRXUMEY RURKHUSURSHW  RUG-SRIMRUVHNDIGH I XQBY LFOAQ) DY MANGQ) | XQGRMP LOUG-SRIWIRMWHSXSRHR 00 R WHIRMIRQ)
RUDJUH\R P DNH QUA® RUGAA® P ONHO) SD P HMWRURKHUGMMEXNRY Z KHMHULQFDK HRXUMEYRURKHUSURSHW R RUQUASHAWR SIKASICR RULQMIAMRQDQ
HOLRAW RURKHU, QG-EMEHY RMHWDQWH2 EDIDMRYY H A-BW

D DQ UIXDW \FKHGGSD PHIVR SUCASIORUQMIFHNXUHG L DAFREDGFHZ LK WH\MP VR WHLQXKP HQVIRYHOQ) D, QG-BMIHW
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1 RM RUBSRQRUGXERBCDMS 1 RM \XEVRAKR \WH \MPV R \WH 6XERADMS ' HEAGXER ADIRY $ JUHP HOACSSIFTEG! WHHR SUIRMGHS WDAGR SD P HQW R
SUGASDOWDOEHP DAHRQWHBE HIBPUGXER GLQDMG 1 R 6HIBU&DSHA2 GHEXERAQDMG 1 RMRUB SRQRUGXER GB.CDMS 1 RM\KDDEH P DGHXQMD\MAH2 EQIDIRY/
KDYHEHD3OIG L) X@XIBW\WH3D, P HIV & ROAMRQY CUH\VDM LHG DG \WAK SO P HWDUHRKHZ MHSHP WGE. \WHEHBU HEVWGXERE@DIROS JUHP HOVDG\WH
6HBU HEVEOSH/R QHEXERBEDIRQS JUHP HOV

G ZLNWASPARDD 6XERADM' HEWRKHMIDWHEHBUSXEREDAGL RM 6HBUL DS (HEXERADAM51 RMRUS SRORUSXER ADAG
1RM R P HONVROKK 6XERECDM5' HEWKDTEHP DEHXQMIMMWH2 EQIDIRQYKDYHEHHD3DGLQ) XOXQBWWH3D P HIV & ROGWRQY CUHVDIM LHG DG KA
SD P HWOHRKHE MHSHP WWGE \WHEXERA@AM' HEVWGXER AQDNRQ$ J UHHP HONBSIFEGIWHIR DG
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SURAELWRUUMWMAN RUTP WWHCELOW R D/ ROQ30MY RUDQ \XFK 6)XBMANY \R FUDM LPXU SBEIH RAKITHARH MAIQ / LHOXSROOQ R LWUASHRRYH DAV RUUMEW
WHIEOV R DQ 6XEMADY R DYRURZ HAR SD ' LYLGHIB/\R \KAK YRURZ HU SURMGHS WDAKH I RIIRQ) SURKLEMRQV\KDIDQRAZSSO \R L \WH/ RDD' RRP HQV L DQ
DIUHP HON MY ROWHE Q) ' DMDQGGOMMGRO6FKH®!  DMFKHGKHMRDIGOD VA LDCAQ) RUGSORP HOWHIR UL 0 DIUHP HOAQMIGLQR | RAKHWEQM HU
R D) DAHNSHIEQ) WHFRHR WH\DBIR \XAK DAABXXOQAR DO$ WHAG DBISHIP WG XQEHMLYS JUHP HQWV LY PXRP Y DQIVDALI QP HYVBRYMRVIQGDH/R BOORU
SHYRTOSRSHW RU Y [0 DIUHP HMWRUSXUAOQAR 0Q P RWIJHRUDD RKM-UDIUHP HQAQH | HRADAKH WP HDQ 3HYRQ BHFRP H/D6XEMADY R DYRURZ HU\R &Y D/
\XFK DI UHP HWRUP RASDIH RURKHUDI UH-P HOAZ DV QRAVQMIG LQR LO FRQAP STIMROR \KFK 3HYIRQEHRP LQJ DEXBMANY DGR \WHH WOAKAK DIUHP HOARUP RMDIHRU
RNHUDIUHP HOA/SHIP WGE WLVS JUH-P HOW
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P WVFRIGANR \KAK , QG-P QILHG 300V DVILDI GAMP IGHGE! DFRAWR FRP SHAMOAWMUMNGRIRD 1 REIWMWEAQ) DY SIRMMRQLOWLYS JUHHP HAR WH FRORDY
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\WH 2 EQIDIRY RUWH 6XEREAG' HEWR [0 / RIQ30MY RUDD 2 WHJ2 EQIRULQ 0O DJJ U DM SUGRSDOCP RXQAH FHHAQ) DG L \IXFK GH DXOWKDT
FROMMAR \WHI DOUHWR SD. \WAK , GE-EWEHWZ KHYGMH Z KHMHUE, CFFHBUDARQRURKHZ MHRU L \WHHIHPAR \XFK GH DAOWAR SHP WMKHKREH Z W RUZ LR
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RUGRAY HATRUP DID CSSIRVHG B DQ / ROQ 30WMV RU2 WHU2 EDJRIV P DQIHP HWORDGR ' LWHARY RUWH\KSHQIRQE, D/ ROQ30W RUMD 2 \WHU2 EDIRUR
SD PHYR DORUDP DAMIDOSRWR) R LW REQI DR LQWH 2 LAY &RXAUHR Y3MGHN RUKHKGHMRQR \WH SHURP DIFHLQWH 2 @@ &RUHR 96MGHW
XQEUID R WHUO DMIDOS REFW

J  9ROQEU YDONXSW RUGLP LMU3URHHEQIV | DY / ROQ30WV RUDD 2 WHJ2 ERJRUNKDIDESS® | RURUFRQHAR \WH CBSRIQR HWR D
UHRHLYHU WKAH PAMRADQRUATERUR MRUID R W SURSHW OGP IWQZ UM IWITELOV VR SD. IWG-EWD/AKH P DXUH P DNHD JHHIODALI QP HOWRUWH
EHHIWR FURVRLY EHDEWAFDMSE D EDQNXSWRULQRYHNRUEHWH\KEMANR DO RUG-UIRUUHIH XQE-UWHYOONXSE &RGHRUXQEHUD) EDQNXSH RUIQRYHRA
@ R DIRHIQMUMGRIRD RUILGID YROQEY SHMRQLQEDNXSH  RUD SHIMRQ RUDD DOZ HUVHNGQ) UHRUIDQ] DR RUDD DUDQIHP HAZ W FUHEARY RV \ENH
DG/IQWHR D) EDQNOM  URUIDQ DR LQRYHA DG HOAR G-EWEMROMRQRUIIXADNRQQY. RUMBIMM RUDQDQZ HJUDGP WNCY \WHP DAUDCDEDI DAR)Y
R DSHMRQILBGDIDQMWWOD) SRFHHEQ) XQ3HUD) KK @F RAMNHRUSHP WR EHVIN-DOQ CRIRQLQIXWHIFHR RUIRJWHSXERHR HIHRMY D) R \WH
IRFIRQ

K, QrROQEU %OQNXSW RUGLP LOU3 URFHHAQIV 7KHFRP P HF-P HOAR DQLQYROQEY FDHRURKHUSURFHHAQ) DIOQMDQ / RIQ3DWRU
00 2 WHJ2 EDRUIVHHNGQ) AIXEDIRY UHRUDY] DARQRURK-UUHIH Z W UASHRAR IMRUWGEWXQEUI) EDONXSH LORYHR RURKHUMP LOUCSSIFEGIQY. RU
VHHN.QJ \WHOBSRIQR HWR DMKVAH UHFHYH @NXLEDRU PR D RURKHMP LOUR | IADOR IMWRUDD. \WEWDQMOSOWR IWSURSHWY RULL DQRGHUI RUBHIH LVHOMIHG
DOOMI / RIQ30W RUDD 2 WHJ2 EDRUXQGUD) EDQUSK  LORYHR RURKHUMP (MUDSSOFCEGI QF. DV QRZ. RUKHID\MULQ HIHRWSURIGHG WDALL VKR
FRP P HFHP HAR SURFHHAQIVIVIQYROQEY  \XFK CRIRQ KDEGRAFRQANMMMDD( YHRAR ' H DXUXQBW\XAK SIRFHHAQIVOHQRABWP IMHGZ MQM] W QD VDMK
FRP P HRP HOMR \WAK SURFHHAQIV \WRXIK $ JHDADQG / HIGHY WKDIDKDYH (R REQIDIRQ \R P DNH / RV GAUQY \MAK MW @ SHIRG RU Ul HOUIHU XQMDVKAK
SIRHEQIVOHAP MG




L 5HRDARQRU7HP IQDARQR * XDUDQW RUBHRXUW ' RFEXP HOW 7 KHIRXDORUDNP SIMG UYRFDIRQRUMP LCDIRQR - RUCP MINRQRUGHQC
R (EONVXQEUD JXODQVR 0Q R WH2 EDDIRYY RUIQ XU GRAXP HOWHRAUKY 0) R \WH2 ERJDIRY B 00 / RIQ30WVRU2 \WH2 EQIRU

M 6XERGECDMS' HEW

L $' HDORU(YHOAR ' HDXOVD/\XAK WP V DH GHIGHE LQWH BXERB@DMS' HEW RPP® HV Z WK UAGHRAR \WH 6XER ACDMS' HEWRUWH
RAPAUMIFHR D) FREBWRQRUHYHAKDABXOVIQWHE XERBCDAG' HEWEHRP Q) GXHSURUNR IWAAKHEXBG P DXUMY DVR \WHEGMQ) ' DMRUSHP WD) KRTHJRU
KROHYR WHEXERAQM' HEWRUDD WKW RUDIHARQ LW RUWHUEHKDD R FDXVHWH 6 XERBCDAG' HEWR BHRP HGMH RUBTXIUHWH S0, P HQWUHSXURKDH
UH3-P SWRQR GH FDDFHWHIR - SURUMR IWNAKHEXGGP DXMUMW DVR \KHE&BMQ) ' DM RU

L 100/ RQ30WRU2 WH2 EQJIRUP DNVDQ SD P HWRQIDFFRXQAR WHEXEREAG' HEARUDY , Q3-BAMIHNRUREQI DARDZ KIEK KDVEHHD
FRUUPMID \KERBEDAG\R \WH 2 EQIDNRQ/ RKHIWDD SD P HINV Z KIFK DUH GRABURKIEMG B\ \WH CESOFCEG! ER AQDINRQ SURMMRY SHIQQ) WHHMR RULL \MIF
&OBABD URXS/ / & DIWP SMR TP WRAMIP LCDMDQ  CESTFEGIVKER ADNR)SIRYIMRYY SHIBQQ) \RWHE SRORUGXER ACDM51 RM

N UAHYHG

O &KDQIHR &RQARO, | D&KDQIHR &RQNRCRAAXY

P &KDQIHR 0 DQDIHP HQW,I L 6WBKHD. HIR RF-DH/WR EHHP SR H5 DV DG CRYHD SHIRP \WWHGAMW R WHRKIH H HHAMWHRIIIFHUR
HIFK/ RDQ3OWY 1Q HIFK FDH XQBW D \XFAHWRULY DESRIQMS Z WLQ RCH KXQBUHG \JE HOWV @ VOWIMWH WP LIDIRQ R XK LQAVIGDO/ HP SR P HADQG WK
AR UDRTED \DIV DRRY \R$ JHQWV

Q ,QIG/ IHYV I BQ / HSXSRWWGWR EHRFDMSE D / RDQ' ReXP HQAKDOHADHR EHD YDIG SHUHRRMG | LWNBURIW / IHD \XEMRNRQD \RX
DR SURIWOARG-GE @7 \R3HP WG/ LHY/ RQDQ P DMIDCERWROR \WHERMMIDORUDD / RDQ3DW RUDQ 2 WHJU2 EQJRAMDUDAHWO Z UMY \KDADXY / LHD
SXSRWNWG W BEHRUDMG B D / RDQ' RAXP HQALY QRAD YDIG @HD \EMAARQD \R DD SURIW CFFRGG B @7 \R 3HP WG/ LHY  RQ WH DWHV RUSURSHWY
SXERWG\R EHFRYHIHG WHUHR

R 7HPICDARQR / ROQ' FXP HOW || D R \WH/ RIQ' RAXP HOV \KODAHDH \R EH LQ | X RUFH DQG HIHAWRKHUWKDD D/ D UAXO\R \KH
AVKIUIHWHIR LQOFFREFHZ WOKHWP VIRHIR RUB. Z UNMKDDIUHP HWR DOSDUA/ WH R

S/ ITXIGDARD 60BV 7KHGAMP LDIRQE Q) / R3O0 R HP SR DO DI HMARURKHUWLLG SOV RURKHZ VH HIDIHDQ  3HIRQ RUVRIAW
SIRSRDYI RMWHHIDIFP HOAR D0 3HIRD L LOFRQGHRAIRDZ LW \KWHSURSRHG ANADNRQR CIORUDP DALIDCSRWROR LW DWHVRUMRLHGFDIRYY RU L \R FRIGAN
00 \R FOBGWRHFERMQ) WRHANEIRORE* RQJ 2 X2 | 96MQHW \DBYZ W UASHRAR DORUDP DMIDCERMROR IWMRUHGFDMRY/




T /RWR &RDMDO7KH L XQQXHs W WHWAEP DDHRUGWYARNRQR 0 R WH &RMMIDOLQ DR P RQAIQH FHW R LQ\WH

DJJUH DM RUDDVXAK HYHQVGAUQY) DR ) MADGHURU WL H A-BWDYSHIP WG KHIB. WH\DB! GDVHRUIXUDKIQ) XQEHUDAFRQUEAVR \HYFHR DR R WH&RMMIDD
RU

U 300V L$Q(5,6$ ( YHINRPXYZ LW UASHAAR D3HMRQ3MORIO XAP S HU3MRZ KIFK KDV XM RUFRXG UDRIE® EHH SHAMG\R
UAXOWQIEONVR D) / RIQ3DWRJII) 6XBMADY XQ3U7M@,9 R (5,6% \R\WH3HMRQ3MD 0 XAP SB HUBQRMH3Y% & LQDRDIIWHDMIP RQAQH AN
R L WHH IMMFHR D) / HOXQEUBHAIRD N RUBHRIRD R WHERHRUGHAIRD N RUBHURD R (5,6$ RQODQ DAHNR D/ RQ
30W RU UL D/ RIQ30OWRUDQ (5,6$ $ 11LIDMIDMRSD Z KHOGH DWUWHH SUDNRQR D) DSSTFEGIIUFHSHIRG O LONIED HYED P HZ LK UASHRAR LW
Z \WGIY OTHOVXQ@EUBHARD R (5,6$ XQEUD0 XG¥P SR HBORLIQDQDIIUWHDMIP RQAQH FHVR

5 HP HAHVZ W 5 HSHRAR/ HOAQ) &RP P WP HOVS FRHBLDWRY ( W 8 SRQWH RFPXUHIAH DQG GAUQ) \WHFRQIDONROR DQ( YHMR ' H DXV JHWP D

LQIW\RBIGVAUIRY  RUDNKH QURIR)R 5 HIXWUHG/ HIGHY WKO® D \MP ((DMODRUDD SRUMROR WH&RP P VR HWR GG \R RUH \MIG FUHEVWR YRURZ HY XQE-UWKLY
$ JUHP HOADQGRUI). RKHU RID' RPXP HOWVZ IWRAVBUIRUCGRIFHWR D) / ROQ30WY DQGRU E GHP D530 P HQA) X@R DORUI) SRWRQR \WH2 EQIDIRYY Z KHKM-URUGRA
SD CEG! R G-P D05 SURUVR KK ( YHAR ' HDXOV \RIHKHUZ W WKH ( DD 7HP LODIRY) HH O WH TP RQAGHAILEGIQ6HAIRY  H DOGRU F \INHDQ  DQG DORKM-UDG
I XUKHUDRINRQY DQG DYDOWHD R 0 DG DU KW OGG WP H3HY DDMEGIVRS JHIKQEUMLYS$ JUHP HOMID RKMH/ RID' ROP HOAMXQE-UMZ. RUQHIXW 1 RELMXEEQ)
WHIRURQ) VHOMIFH XSROWHRFPUHIFHR [ ( YHUWR ' HDOWAEGIQ6HIRY  J RBHAIRD K ZWRAWRIH GP DGRURK-UIRIROE. $ JHOADOR \KH
2 EQIDIRY/ LGFOAQ) WH( DD 7HIP LDIRY) HHIQWHIDP RQNSHILEGIQBHRAIRY  H \KOQIP P HADAMD EHRP HGXH DG SO CEGIZ KHKMHURUQRABD CEGIRQGP DG SURU
VR\KEK ( YHOAR ' HDXOV

5 HP HAHV/Z W 5 HSHAWMR &RIWADO: WRAIP MY DY WKW RUUP HAHY$S JHMRUDQ / HGHUP D KDYH SXUXCQAR WLV$ JUH-P HOAMKH RKHU/ RDQ
" RAXP HQV XQGHUDSSTECEGIQY. RURKHZ [VH XSRQWHRFPXUHIH DG GAUQ) \WHFRQIMMDIROR DQ( YHR ' H DXV

D $Q DYGS$@EHP HIN/ $IHMP D \INHDQ DOQG DOIRMRQY DG DDOMWHD R 00 DQG DU KW DG WP HAHY DDOEGI R $ JHIWQEH MY
$ JUHP HVID RKHY RID' RAXP HOAXQEHU@Y. RULQ HIXW DG WH UKW DG UHP HAHY KHIMOQ DQG \MHUHOQ SURYLGHG \KDEDEH FXP XOWYH DQG GRAH FOMYHR Q)
WKWRUBP HEHV/SUIRMG-GE CESIFCEGIQY. RURKHZ M

E &ROBANRY 0 RAIFDIRY/R 7THPV $ JHWP D EXWKDDEH XQ3HUR REQIDIROWR L CRIV\ DICSSURSUDM SO \WDAKH & RCDMID RU
D0 SOWWHIR  KDVEHHQ DALIGHEWR RULV\XEMRAR DVHRXUNY LOMMNQIDYRUR $ JHOV L GHP DQG \H I RU ARTDANDQG JLYH UHFH.SWI RUDQGVENH DDGHHAOY RU
GHULIE® KBV \R FRIDANID. &RIMDORU3URHHGY IO IWRUDY / ROQ30MYV QP H DUGLES0 D \KFK ARTPANRYY DICIQWAH 2 EQIDARQ/D/S$ JHAP D HBRW LIL

INHFRQUROR [ &RMMICOIGI) FDK DG QRO DK 3URAHHG/R D) &RMMID LY HIRFH FRP SURP VA H WG UHOHZ \FNBIRUGVAKDUIHD) UWKWRUEHH W
R HOFK/ ROQ30MV Z WK UASHRAANR RULQ DG \R 0Q & RADM.DD RUGHIOY W \WH & RTIDMIICD/$ JHWP D GHP DGMME®! DG Y PINHID FRP SURP MY H FKDOQIHY
EWPANR)Y ROKUHIGHYR & RTDADCS JHOAGHP VGHHWOY RUSURSHULQ W UDRIEGI GVUHNRY LFOAQ) H WIEQ) WHWP HR SD P HQVSHP WY SD P HOAQ
LOABEE HOV RURKHZ MVHP RAI LQJ WHWLP VRUUWKWUHDAY) \R D) R \WH&RIDMIDDUR ZKIFK P D EHHIHAKMGZ AKRWRIFHWR FROHMR RUDQ RMHUDRIRD
R DQ / ROQ30WV DG Z KRAWRKHE IVHAVAKDULQ) RUDH HANY) WH2 EQIDNRQY \KH & RTIDAMIDORWHVHRXUMNY LQMIAVIUDQAG\RS JHIMKQEHAMYS JUHP HOARUDQ

RNHY RIQ' RXP HQV




F QKXW $JHUWPD IGISIRRVR GWDMGFDP Z W WASHFWR DY R \WH&RIDALDOZ W \KH CSURSUDM LOXUHU OGP D HIERUH QLW
RZ QDG HIFK / ROQ30MVV@PHIQ FKHAN RUGIDIW FROMYMANY SURFHHGY R LOXIDAH $Q SIRHHEYR IQXDEFH WAHYHG B $JHAP DL EHCSSTHG B\ $ JHQW
DIOQWMBED P HOAR DORUDD) SRWMROR \WH2 EQIDARQ/D/$ JHMWP D HPRAQIWUDRIEGIGVUHIRD

G 3RXHMRODQG$WHPE® R &RIMDO $IJHIAP D \BNH SRAMHMRQ R \WH &RIDMIDDGE RU Z RXWUHP RYDD UHIGUHIRK / RO 300V
( TXSP HQAXQALED! 8 SRQ$ JHIWUHTXHWMHIFK / ROQ3 0V \KDIDWHP EGIWHE RTIDAMICOGP INHIVDYDMEGIRS JHMWDARHRUP RHSOFVGIDMEE $ JHOV

H 6HARI $JHQAPD DQG ZLKRWID QRIFHWR FROHAR RUDD RMHUDRIRQE D) / RIQ3OW WK (RIAH FROHMRURKHUDAMRQ EHQ
H SUMO ZOYHS \MAR| RUCSSO L D) DJG00G-ERIW JHHICRASHADOWP HRUGHP DG SIRYIMRIORUILQED DAIQ WP HKHIBE RUIRUWHDFFRXQR $ JHARU
DQ $1IIIDMR $IJHQADQG L DR , QG-EWEHWDADQ WP HRZLQ) B\ $ JHAWRUDQ $ 1IIADMR $ JHQARUDQ. 301MASDQAQWH/ RDQVVR RUINRUWH FUHAVWRUKH CFFRXQA
R Q) / ROQ3DW\RWHU-ED P HOAR \WH2 EQIDIRYY LWASHRANHR Z KHKHUDD G-P DQGIRUSD P HWR \H2 EQIDARQYKDYEHHDP DeH

I " DSRIMWRQR &RIW.DO

L 608/ HDH HF R &RIDAMDO$ JHWP D Z WWRXWGE-P DG DGHMNQ) RUGRIFH DOR Z KIFK HIFK / ROQ30W KHIE\ Z YW/ H AHBAD/\WH
\[PHP D EHUTXWHGE \WH8 && RURKHUDSSTFCEGIQY. DOGLYRAZ DYCEGIXQEHNHS && RUKFK RKHUCSSICEGIQZ.  DAIQ WP HRUMP HYIQRHRUP RIHSYXETE
RUSUYDM\OBY RURK-UGVSRIMRYY | RUFDK RQFUHAVRURKHEZ IVH DAKEK SUFHY DQG XSRQVKFK WP VDY GHMP LGHG B $ JHWSURYLGHG \KAK SUFH DG WP VO
FRP P HAD® WDRIEGI Z MQWH P HIQQ) R \WH 8 && \R \KH H WQARKFK VOB RURKHUGVGRMRY LY \XEMAAR WH 8 && UHTXLLHP HOW \KDAKKAK \DB! RURKHU
AVERIMRQP XWEHFRP P HADD UDRIEG $ \HOGDH CFHHRURKHE MHAVSRHR D) DQG D08 RIMITDGE RU % GHIVFUDQGI DQARSINRQ/MR DKILG SO
R SXUKDH BDH CFHH RURKHZ VH AVSRHR D) DQG DO&RMMID S JHMP D VHD GDH TFHOH RURKHEZ M AVSRHR D) &RIDADOLQ LW \KHD SUAHA
FROG\RQ RUIRTZ 1Q) D) SUHSDUIDMRQ RUSIRAHNQ) GHHP HE GHHADY B\ $ JHONQ W UHDRIEG! GVABNRD $ JHIADQG D) DI HARUFRQAMPRU 1O FRIMGRNRD Z W
D0 WA \OB! PO DXIP HQAKH, QrHQRY Z W RKHUJRRGY DOR Z KIFK RIKHUJRRG/ VKD DQ WH\RB! SURSHW R $ JHRARUMKAK DI HWRUFRQMIRRU  DQG Q)
P RXQN BT HG 1 URP WHVOBI R \XFK JRRGY Z KLFK FROAAM DXIP HOBIRQ/ VR WH, QrHQRY  GHAR D DEBFCEGIKOUH R \WH PRIV OGG H SHOMY LGRXUHG LOWHU
AVERIMRY \KDIDEH WH\RBI SURSHW R $ JHONRUNKAK DI HQARUFRUMEPRUDQG CHWHUDD / RIQ30MW QRUMD. 3HIRQFMIP LY XQGURUIQ WIKWR D0 / RDQ30WV
\KODKDYH DO LOMMAKHHOQ $ JHAP D BH \WH SXUADHUDADD  \XFK SXECF RUSUYDM \DB! RURKHUGMVSRIMRQ R & RIDMIDD 006 LQ\KFK FDH$ JHWP D P ODNH
SD PHYR DORJI) SRWRQR \WHSXUKDHSUFHWHH RUE\ WHIBSIFDIRQR DERUDQ SRMRQR \WH?2 EQI DIRQVAR WH SXURDHSUFHSD CEGILQFRIHRANRDZ LW
\WAK OB RUGVSRMRD $JHOWPD. Ul IWGHP V IMUDRIEG! SRUSRH RUDGWAD 0) \OB! RURKMUGSRIMR) R D) &RMMIDOIRP WH\R WPHE DD
DORXGH-P HOADAKH WP H DQG SOFH R \WH VOB RUGVGRVMRQ W EH VR SRWSRQHG RUDGAXUHS Z MNRAWMEHQ) UITXUG R JLYH D QZ. GRIFH R \DBI RUGVSRIMR)
SIRMGHS WDV JHYWKDISURYLGH \WH CBSTFLEG!/ ROQ 30V Z W Z UMKQ CRIFH R \WH\WP HDQG SOFHR | \KAK SRWSRQHG RUDBRXUHE VOB RUGVGRMRY ( OFK / RID
300V KHIE DANGRZ GEIHY DG DI U/ WD/ JHWFRP SOOGFHZ WMD) WX HOVR D5STFCEGIQY. LOFRQGHRANRDZ W DVOB! GDH CHHQHRURK-UGVSRIMRQR
& RUDMDCY. LOXRAEHFRIGGWR DGYHYHD O HAAKHFRP P HADOWDRIEGHWR D) \OB! GDH CFHOHRURKHUAVSRIMROR \KFK & RTDAID




L HIAHA (OFK/ ROQ 30V \KDDUWP DQ ACEG! | RUDEIP RQNV R WH 2 EDJDIRYY UP 0QQ) XQEOG DVDUWAKXOR D) GHIAHR R \WH
3URFHHB/R WH\DB! GDH CFHOHRURKHUGVSRIMROR & REDM DT WWUNKAK 3URFHHGY DUH CBSTHG VR \WH2 B DARQY/ DY SURMG-GLOWLYS JUH-P HOV

UL : DUDQMY 6DBVRQ &UHEWS JHMP D VHD GDH CFHQH RURKHEZ MHAVSRHR \WH & RIDMIDZ MKRAWILYLQY 0 Z DUDQIAY OUG P D
\SHAILFOD GVFOP 0D DOG O0Z DUDQMY LFOGQ) BXWGRATP WG WK Z DUDONY R W8 SRAHMRY P HADQEELDN DJG MW ( CRK / ROQ 304V KHIR
CANGRZ GEIHY OGG DIUHY WDAS JHOWV GVFDIP HUR O OGG DEDZ DUDQMY LQ FRQGHAIRY Z M D VOB GDH CFHRH RURKMHUGVSRIMRQ R & RTDMIIOZ LEQRAEH
FROUGHIG\R DOHYHD D HRAKH FRP P HADOWDRIEGHWR 0 WK AVSRIMROR WH&RIMID, | $ JHIWHDY GDHY CFHOA/RURKHZ DMHAVGRHVR 0D R
\WH & RIMALICRQFUHAW RO 3 DMWY Z LOEHFBHEMG RQD Z W SD P HQVIFMID P DEHIQFDK B \WHUHFASIHOAR \XFK & RTIDADCOQG WHFHYHG B $ JHWDQG D5STHG
\RWH2 ERJDIRYY | D) 3HYRQIDOWR SD | RUSRIDMDCOFTAUG SOKOQMMYGHARD | RQFUHEWS JHOWP D UH R HWH & RIDMDO RAVID! GDH CRHHRU
RNHUG\SRIMRD

J QYRR HOABLRSHIN 9 RAMQ) DQG 2 WHUS LIKW , ULHYRFCE®I3 LR\

L $OWKNVR HIK/ ROQ30W\R HHAVHIQ R \WH YR DOG RKHUFRQHIXODUWIKW Z KIFK IMZ RXGS RKHZ [VH BH HON@G R H HRVH 1O
CFFREDGAHZ MKORHWMP VKHIR Z W UASHPAR DD, QrHM HYBURSHIW DGR WHFHYHDQ GYIGHIGY SD P HQV DG RKM-UGMMEXNRQYZ KIFK IMZ RXGSRNHZ VHEH
DARRU] HG\R UFHYH DG UABIQ LO CFFRUEDGAH Z WK WHWLP VKHIR Z W UASHRAR DD, QYRR HYBURSHIW \KDDLP P HADAMD  RUZ W UASHRAAR WH U KWAHVRW
IQFDXH/ $ % DG & EHBZ D/SHPWGE 6HANRD  F  DAKHHBRAROR $ JHIWZ KRG D) QRIH FHDH DQG DIVKAK UKW \KDEDMHIKSRO
EHFRP H YHUMG \RBD 1Q$ JHWDGS JHIWSHIRIDI RUWURXIK DQ DI HOM\KDDKHIHKSRO EHVRBD DAKRU) H5 DG HP SRZ HIHG Z WRAWGRIFH R $ DU HUDQG
UHIMAULQIW QP H RUIQWHQP HR IWGQRP LGHH \WHZ KRBIRUDQ SOWWR \WH, QYH HABURSHWY IMEHQ) DINGRZ GGIHGE. HIFK / RIQ 30V WDADD. \IXFK WM HJ
006G UIMDARQ P D EHHIHRRMG B\ $ JHOMKURKIK LW LUHYRFCE®! CESRIQR HADY DGR [QIDAMSXUKOOMR 6HRAMRD  J IL DG 6HRARD % H FKOQH
FHWYLFDMY RULQXKP HON BBUAHOMY RUFYIGHIAQ) , QrHXR HABURSHY | RUFHMYLFDAY RULQXUKP HOV R \P DBURJOLIHUGHTRR LDIRY &  H HAVHWH YR
DQG DORKHJUIKWDY DKRTHUZ W UASHRAAR DORUDD. SRINROR \WH, QYR HYBURSHW LGFOQQ) DOHRGRP LF UKW DEFRQURCUIKW DAKRUNY DOGSRZ HY DG
DOMEXY WKW R HIFK / RIQ 30V DV D P HP BHURJDV D \KOWKRWGH-U D/ CBSIFCE®! R WH,WXH ' FRIDRADG UHFHYH DODAYIGHIE/ 006 RKMHUSD P HOV DOG
AVUBMRY/P DHWHIRD ( QR \KH SO/ REQIDMG RQDQ. , QYHWR HOABURSHWY R P DNHSD P HQWRS$ JHAR [0 TP RXQN GXH RUMR EHFRP H GH WHIXGEU
) HIERIHLOWKP HQWLQWH @P HR HIFK / ROQ30W \R D7 FROANROR D0, QYR HYBURSHW *  HIRFHFRGBRIROR D) R \WH, Q/HIE HOABURSHW B\
XWRURKHZ VH DQG\KUWHIGH WHBDH RUH FKOQIHDORUDD SDWWKHIFR RUFRP SURP MHRUUHIZ. IRUDQ. SHIRG Z KHNHURUGRABRQ HUWDQWH RILDOSHIRG
) (CHOMVR 0 OMHR D) 3HIRQZ LK UASHFAKHMR + FROXP P DMDQ VOBVR |, QYHIF HVBURSHW RUH HAVHDQ RKHUUIKWD/AHAYR W LQBHRNRD
|, RKHE IVHOPAZ WK UAGHRAR WH, Q/HR HOABURSHIY DV WRXIK $ JHIZ D/ WH RAMIKWRZ GHUWHBR DG - H HAVHOD RKHJUIKWRUBP HEHVS JHA
PD KDHXQGEUWHS && RN-UCSSIFEEGIQY RURKHZ VM, QOGAWR) LOFRQHAIR)Z MW DY H HAVHR UKW DGG UP H3HYLQ CFFRUEIFH Z LW WLY/$ JUHP HOQW
$ JHQNKDEKDYH D U KWR XVHHIFK / RIQ30MY 2 ERJRWV, QMBRXMOOBURSHWY Z KIFK UIKWZ LW UFVSHRAIR VKK , QAMEBRXDCB URSHWY \KDIEHD UR DOV 1 UWH WWUH
RQH FOMYH TFHQH DG GDH R XVH DIDVAK , QMIBRNMIO3URSHW  LORGHWR FRIBRWVKDGED! GO W RUGVSRHR D) &RIDMIDSXWXCOAR \WH UWKWR $ JHA
VFWROW\MLYS JUHP HONIQG\WWHRNHY RDD' REXP HOV \KH8 &8 DG RKHUCSSIFLEGIQY
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UL, QREGHIW IXWHIHIHAWKH I RIHRQ) WBQIHJR WKW IQ IDYRUR $ JHQADGG \EMPWR DQG DV SHP WG B\ 6HAIRD  F G WH
FROMMXOGFHR DQ( YHQAR ' HIDXOVHIRK / RIQ30WY KHEE DAKRU HY DG LQIMKPW HIRK , WKHUR |, QrHWY HABURSHWWY SBEIHG B\ \KFK / RIQ30M R FRP SO Z W
Q) IQINANRQUHFHYHGE VXAK , WKHIIURP $ JHQWZ WRAWIQ REHURUIXUNHULQMIKRINRR | URP \KFK / RDQ3DWV DG HIK / ROQ3DWY OANGRZ BGIHY DG DI WY/ \KDA
HIFAK , WXHMKDOEH I X@ SIRMANGLQ\R FRP SOIQ) DGWSD D) GYIGHIEY AWEEXNRYY RURKHUSD P HQVZ W UASHRWR Q. R \KH, QR HUBURSHW GUHAW®
\R$ JHQV

lY 8SRQHHAHR WHSIR\ \HATRW KHHQIRBZ 1) H SWDARQ R CESIFCEG QRIVH SHIRG/ LFOGQ) Z MKRWIP MIIRD DY WITXUG B\
GHARD  F DOSURUSHK IVJILYHDE O / ROQ30W Z LK UASFARDQ R \WH3GGEIHG ( TXW RURKHU, QAR HOABURSHW RNHUWDD \R $ JHOVDH KHIE\
UAYRNHG DG QR MEVHDXHMEUR LHY RMHAKDD\RS JHQAZ L@EHILYHD Z LW WASHRAR DD R \WH3GEIHG( T)XW RUDD. R \WHRWKH, QAR HVBURSHIV XQBA/S JHN
RKHZ VH VEVHTXHQ® DIGHY1Q Z UMY $ JHQWDY SR\ Z LOEH HP SRZHHG DQG P H HIAVH WWH LUYRATE®! SR\ \R YRWM WH 3GGIHS ( TXW DQG WH RKHU
, QMY HOABURSHWY DADQ DG DOWMP HY GAUQ) \WHH MAMFHR DO ( YHOAR ' HDXOVIGFOGQ) DAI) PHAMY R \KDWKRTHY RUP HP EHY DV\WHFDHPD EH
KRZ HYHUFDIBG DQGDADQ DORXUP HOWHIR RUIQDD CRIRQE. Z UMKDFRQHAMOQGP D Z DYHD) QRIFHRKHZ DM UG IO FRIGHANRQWHIZ W SIRIGHG
WDNRTRZ LQ) \WH PXUH RUZ DYHUR \MAK ( YHOAR * H DXO\DIDSRZ HY 06 REHUWKW FRQHWG B \XFK SUR LV \KDIDEH DARP DIFDED D5 Z LR XUKHUCFNR)
FOCFHBIE DOG DIVKAK WO HHG UKW \KDIDEH UHMCHG R \WH DSSOFCEGI/ ROQ30WY 7R \KH I XCOWAH \WOASHP WG E CESIEGIQY. $ JHIMKDIKDYH QR DIHRA
ILGADY RURMHULP STHE GAMAR Q. / ROQ30MY D), WXHJ DQ / ROD3DWV RUDQ RKHUSHYIRQZ KHR DAY LQIWFDSDAW DAKFK SUR \ RUDIRCH 1Q LR DFK
/ ROQ30MY KHIE\ Z DYHYDQGUHBDA/IQ) FOIP VKDMMP D RKHZ DNHKDYHDIDQWS JHOAZ LK UASHRAR DD BBFK RUDBIHGEBIK R D) WAKDIHA 1lGADY
RURKHUGW

Y $Q WDQIHMRS JHONRUIWGRP IGHH RUBIMADIRQLQWHEP HR $ JHONRUIWGRP IGHH R WHZ KRBIRUDQ. SOWR | \WH , Q/HIY HABURSHWY
\KDIDEH P DGH \RBD |RUSXSRA/R HIHRXDMY YR RURMHU ARQHQKXDOUIKW Z 1M URGHRAR \KH , QYRR HOABURSHWY 1O CFFRUEDGAH Z MY WH \MP VR \KLY
$ JUHP HADQG LY GRAQMIG-G\R HI HRAMDMOQD WOQMHUR RZ GHIKIS R 0 R \WH, QAW HABURSHW 1 REMMBEQ) \WHGHIYHY B $IHOAR D LOMKPIRQWR
00 ,WXHURJDQ HHAVHE $JHAR DO LWHYRTE®I S\ RJRKHZ M $ JHIAKDDQRAEH GHHP HG WH RZ GUR RUDAXP H D) REQIDIRY/ RUDQ. QCHAWY
Z KDARYHUR WHRZ GHURUKRTHUR DO, QYRR HABURSHY XQBWDQGXQMS JHOW SUAXD DFRHBWAKAK REQIDARQ/IQDGX® DAKRU] H3DGH HXMGZ UM DOG
DIUHVIQZ UMY \R EHRP HERXQGE WHDSSOFLEGH* RYHQQ) ' RAXP HOWRURKHZ [VHEHARP HKHRZ GHAWMHIR XQEHUDSSIFLEGIQY.  LGFOGQ) WURKIK D\DBIDY
GAEGIQ6HAIRY | 7KHH HRANRQDGGHIYHY R \MLY$ JUHP HONKDECRAKEVRVS JHIAR. ROWDQMHURUSDWARS JHOAMRUIQDQ ZD DHHAARUP RAIN \WH
TCHOVR D) / ROQ30W XQ3HWH* RHHOQ ' RPPHWR 0D, WKHURUIQ UHIDAG DIUHP HOV GREXP HOV RULQWIKP HONV RURKHZ M |, Q QR HYHWKDIDWH
H HRANRQ DQG GHIVHY R \MV/$ JUHP HOAR. $ JHOVRUWHH HIAVHE $ JHAR D) WKW KHIXQEHURUDAIGHG KHIE.  FRQANAM DO DAXP SIRQR DQ ACHAW RU
REQIDIRQ Z KDARYHUR Q) / R3O0 \R XQG-U RULQ FRIGHAMRQZ MK D) R WH* RHQQ ' ROPHOVR ), WXURJUDQ UHDMG DIWHP HONV GREXP HONV RU
LOXKP HQVRURKHZ \H




YL &RP SUOGFHZ W WWHBHRXUMIYS PADY QRZ. LQH | HRWRUDY KHIHD\RUCP HIGHG RUDD. P LOUMBRMM KHIDMUDERSWS Z W MP LOUSXUSRHRU
HIHAADVZ HODVD) CESTFEG! %0H6N  RURKHMEBM\-FXUMA/ QY V Ll CESCFEEGIVR WH & RIDMICRUNHSRMRQWHIR EHQJ \RG P D BTXUHUIRATP MBARQY
DARWHP DQGHUIQZ KIEK$ JHOARUDD \KEVHIXHQMIQIHIHP D GVGRHR \WHERMMID: W UASHRARDD QSRR D/ARZ KIFK \WHE HRXUMEYS FPARUDCDRIRXY
DM VHRXUMEY @ V1 CSSOFCE®! HIFK / ROQ 30V KHAE\ Z DYH/D) REVIRINRQWR DB LQ D FRP SCOQAP DQQHU DQG DI UHHY/ WIS JHAKDY (R REQI DIRQ\R REBIQ \WH
PP XP SRAME®ISUFHI RANHERIMIDR &Y Dv/$ JHYSURFH-B/IQDFRP P HIADD UDRIEGIP DQQHU:  WKRAIP M) \WHIHHDIW R WHIRUWRQ) HIFK/ RDQ
30UV DIUHY \WDAIQ FRIGANY D AVGRINR) R \WH & RIDMIODY \R Z KLFK \WWH 6 HPXUMEY'$ PARUDCDERI RXY \WEM HRXUMEY @Y V DSSTHY $ JHAP D VHHN VR VHIDWH
&RUDMICE. SUYDMSTR-P HOAMIGGP D WAMMPNELGEHY DQG SURSHRALYH SXURKDHY AR \WRVHZ KR DUHZ L) \R U-BUHAKDAKH DUHSXUADIQ | RUQYHIR HVWRID
D06 RVRUGMUEXNR DG Z KR RKHZ VDM TXO LFDARQY GAALI GHG R HOWKUH FRP SIOFH Z LW \WH 6 HPXUMEV'$ FADQG DQDERI RXY WBAM HEXUAMEY QO V DG WRH
WDAP D EHHMEQKHG LQWH, WXHIV* RHQQ) ' RE® HW ( 0FK/ ROQ 30V CANGRZ GG H/ WDNQ REGH VR SURMAS JHOV LQMIMMWP D EHQHHADY \R \VHIDWH
& RUDAMDODAD SUFHGW\KDQWHP [ LP XP SUFH DABICTE® LI DVDBIZ HIH GHI) HG RUZ HIH P OGH LQ DQRKM-UP DQQHJ LFOGQQ) DSXETF R 1 HIQ) XQG-UWH 6HRXUMEY
$ FW, Q RUB-UVR DEGHW WHH SRMMORRP SIOGRH UL HOV $ JHAP D \RIFAMR | HY VR SXURKDVH \WH &RIDMUIDI P D QP MG QP BHUR B.GHY UDRIED
EHIHVHGE $ JHQAR EHLOAMANRDO QYHWRLY RUDFFUHAMGLOMIRLY |, | $ JHONRTAWR | HYIQDFRP P HIADI WDREIEGIP DQGH WHOLFR-BBFHE $ JHOAR RHRU
P RUHR \WHR | HY\KDQEHGHP HG\R EHDFRP P HADD UDRIEGIP HKRGR QVSRIMRQR \WH& RIDMIDOONG$ JHIW LORAEH UASROUEG!RUICEG! RAVHIQ DORU
D0 SRMRQR \WH &RUDAMIDODAD SUFH WDAS JHOAGHP V1Q JRRG | DMK \R EH UDREIEG! $ JHQALY XQAHJQR REQIDNRQ W GHI DAVSRMRQR D) SRWRQR WH
& RUDAMDONDADHVHRXUMIEY XQEHH 6 HEXUMA/S PARUDBSTFCEGH %OH6N, ~ RURKHUWEMVERXUMAY QY. | RAWHSHIRGR WP HQHFHADY \RSHIP WO / RIQ30WMV RU
\KH , VXHUVR UHD ALK VHEXUBEY | RUSXEQE DB XQEHUWKH 6 HRXUMEY'$ PARUXQEHUCSSOFCEGH %OH 6N~ RURKFUMEM VHRXUMEY @ V HHQLL D/ RIQ30MY RUWH
MXHUDIUHAR GR\R |, Q DEAURD W \WH H \WOACRASUIREMWG B\ CBSIFCEGI @Y HIFK / RDQ30W Z OYH/DQ UJKWR SURUGRIEH H F-BVWR \WH H \WOAH SUAO
SUIRVIGHS LOWKLY'S JUH-P HOWRUMGRDOKHIUQ) 1Q FRQGHAIRQ Z W \RHVEN.GQ) SRAAMRQ RUKHAVGRIMROR D) R \WH &RIDMID LFOAQ) D) WKWZ KIFK / RIQ
30UV RKHZ VHZ RXGKDYH

YIL  7RWHH \MSHP WG XQG-UDSSTFEGIQZ. $ JHOWY RABTXUGWR FRIGENID. | RUFGRXUHVOBIR \WH, QrHAY HMBURSHW RUDD. SRINRD

VUL $IJHOVDAWRSIRD PD REEQWHDSSRON HOAR D UHFHYHWR \BNH SRAWHWRQR \WH , QrHM HABURSHW OOG DAKH RSIRQR $ JHQWD
WFHYHUPD BHHPSRZHIG $  \R FRIDPWUHAHYH OQG H) RIAH DOGAMMBEXIRYY % R H HRVHWH WKWR $ JHADY SIRIGHS LOWKLYS JUHP HOV &  \R FRIPAADT
RKHUDP RXQN RZ HG W 0 / ROQ 30V 1Q UASHRAR \KH , QYWY HOABURSHWY DY DG Z KHQ GHWR D) / ROQ3DW ' \R RKHZ M FRIBAMHDRUAVSRH R \WH
, QMR HMBURSHWY (VR H HUAVH DU KW LQ DOG XQGHUWH , QHU HOABURSHWY DOG ) \R VD RYHUDDHABUIRHHB/ RS JHW( DFK / RO 3DV LUWYRATED DG
XFROUWRTD DU/ WDADBFHYHUP D EHOSSRQAGE D FRXWAR \INH WH DRARQY QMG CERYHZ LKRVH DGR WHOGHDCR R \KH VXU | RUWH2 EQIDIRY
DOGWHIRMRQ/R WHUFHYHUP D EHVEN-DLQWHQEP HR WHUHFHYHU DD / ROQ30MY RS JHOW




[ $IHWPD HERARFRIGAEND\IBIR DQHREP IE LQMMNODD , QrHNT HBURSHIY FROAMNY QP WG QCELOW FRP SIQ LQMBMVWDNERY
CRAHXONQ WH SXUKDWHUEHQ) TGP WG Dv D \KEWMMM TP MG QLN FRP SDQ P HP BHULQ \WH , WKHU QRE MWMIBIECQ) WH SRWELON \KDAD \KEWTQMID KLIKHJ
SUFHP LIKWEH U HG L WH SXURKDUHUZ HIHCEGIVR EHDGP LG DY D\AXEWYM TP MG QRN FRP SIQ. P HP EHUDKHADQWHKREHUR RQD DOHARGRP LE LQMIID
WH, WK

[ $JHOAPD QVFRHWR SIRGHRIYH SXURDHY DOR \WHLQRIP DNRQ UHDM) \R WKH , QrHN HABURSHWY DG \WH DSSTECEG! , WKHU WD LQ
$ JHOVSRAHMRQRURKHZ WHDDMEGIRS JHIVSIRAGHS \WDNKAK SURSHRRYH SXURKDHY KDEKDYH D) BHG\R EHERXQG R \WHSUIRMMRQ/R 6HRAIRQ

[L (CFK/ ROQ3DWKHIE DR H/DGLOMKPRMKHUUASHRIH, WXHARFRP SO Z MDD IQAKRANRQUFHYHGE IWURP $ JHONQZ UMY WD
$  WEBM/ \KDADD ( YHR ' HDXOWKDY REPXUWHG DQG LV FROMXQ) DG % LV RKHZ [VH LQ DFFRUEIFH Z W \KH\MP VR WH SIRMMRQ/ R \KY $ JUH-P HOADY \R
, QMK HOABURSHWY Z LWRADD  RIMHU RU | XURHU LOXKRRRDY 1URP \KH UAGHRIYH / ROQ 300V DQG \WAK / ROD 300V DIUHY WDA WKHUEH [ X@ SIRMAAG LQ \R
R SOIQY

K ( GARQR 5 HP HIHY $ JHONKOTKDHWHUIKWOS JHOVVRBIGVFUHIRQVR GAMIP LGHZ KLFK UKW HRXUMY / LHVRUBP HEHVS JHOWP D DA
00 WP HSXUKH | RHFERHXSRY WHIONAK \KERGACDM P RAI RAINADD RAHUDRIR)Z W UASHRAR Z WRANQDD ZD P SOUQ) PRAN Q) RUDIHAY 0 R
$ JHOVRK-UUWI KW VHRXUW / HVRUWP HIH/Z W UASHRAAR D) &RIDMICRUDQ R $ JHWUIKWRUBP HEH/XQGHMLYS JUHP HOARUDQ RMH RDQ' RRXP HW

L $JIHQAW2 EQIDARY ( CRK/ ROQ3DMY DIUHY WDV JHOMKODRAKDYH DD REQIDARQR SUAHYHUIKWAR D) & RIDMALICD) DQMBURUSDMNA/
RARP DYKICD) &RMMIR D) NGGIRMWHEHHIVR D) RMHUFUERUR D) / ROD30MYRUID. RKHUSHYIRY $ JHWKODRAEH UASRUEGIWR D) / RIQ30WV RU
00 RAHU3HYIRDI RUGWRUAP DIHUAXGNY 1R $ JHOVI OUHWR H RFHIW/ LHOVRUFRGAND & RIDMIIORUSURAH-B/RUDQ. P RAHVGHRIMR EHFRP HOHXQGU
WH2 EQIDIRY/RUD)  RKHUICE.OV RUREQIDARQR 00 / ROQ3DMV VRS JHOV

M : DYHUR 5LKWE / RDQ3DUAY ( [ F-BAD/RKHE MHH SUMWO SIRMGH | RUIQWLYS JUHP HUWRUE. (RQZ CLYDEGI CSSTHEGI O HIFK
/ ROQ30MY ZOYHY L SUAHIR HQWG-P DQG DG SIRMINDQG QRIFH R SUMVHOR HWAKRRU (RIFH R LQAMIAR CFRHBLDM QRIFH R CFRHBLDARD SURMIVGH DXV
CROED P HQVP DXUMY UHBDH FRP SURP [VH \FNBP HOAVH WIMRQRUUHIHZ DCR! D) RUDTIARP P HIADOSDSHU CRARXQIV FRQMPAVIKW GRAXP HQWV LOXWKP HOV FKDIWE
SCBHUOGGE IXOUIQMY DAY WP HKH B $ JHQNRQZ KIFK D) / ROQ30W P D 1QD) ZD EHAIEG! DOGKHIE WDNIHY DG FRQLUP VZ KDMHS JHWP D GRIQWLY
UIDG L DOOUIKWAR QRIFH DG DKHILQY SURMRS JHOVABNGQI SRAAMRQRUFRQMRCR  RURS JHOWV/SBY.  DIMFKP HQARUGBM XSRQ \WHERIDMICRUD) ERG
RUMHRXUMY Z KLFK P LIKWEHUHNXUHGE. DR FRAWSUR R DEBZ L) $ JHQARH HIAVHDQ R WU HAH/DQG UL WHEHH IWR DIDYDODARY DSSUIMVID P VKD DG
H HP SIRQ@ZV ,| D) QRIFHR DSURSRHG\DBIRURKHUGVGRIMROR D) SOWR WHE& RTIDMIDOLY UNXUHG XQEHUDSSIFEGIQY. HIFK/ ROQ3 0 DI UHH/\AKDARD
FOBQEU@ V SURUGRIFHR \WHWP HDQG SOFHR DO SXEQE \OBIDQG R \WH WP H OWWUZ KIFK DQ - SUYDM\DB! RURKHUGVSRINRD VAR BH P OEH LV FRP P HADD
WDRIEB!
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* XDLDQN ( OFK / ROQ 30V KHAE\ DI U/ WDAMIY NMQ® DQG VHYHIIED QCEG! | RU DQG EVROWMD DG XFRIGWRID JXOLIONY\R $ JHIV RUWH UDBEG!
EHHIWR \WH/ HIGHY \WHSURP SAED P HWZ KHYGMH Z KHAHUDAKEIMG P DXUMY XSRQDFFHBUDARQ RURKHZ [VH DQG DADDWNP B/ WD WU DR \WH 2 B DR/ DG DOFRWV
DQG H SHOAHV L(FOGQ) DODFRXUVFRWV DG UDRIEG! DWRLCH V 006 SODERI0Y |HY/ (FOQQ) LQMIDODG H WIDOFRXQHODQG SIDBIDY DG H SHOMVR $ JHMWRUDQ
/ HIGULQHIE-DYRUQ) \R FRIBAADIIRUD). SOWR \WH2 EQIDIRY/I P RUIQSIRAHPANY) [ CRIRQDIOIQMVI) YRWRZ HU OQ / ROQ30MY RUDD 2 WHU2 EDJRUR DORUDQ
SOWR \KH2 EDIDIRDY DG \KFK FRWV OGG H SHOHY SOG RULGRXUHG \KDEH GHHP HG\R EHIGFOGHG LQ\WH2 EQIDIRYY ( DK/ ROQ 30V | XUWKHUDI UHH/ \KDAKH 2 EQIDARQY
PD EHH WXE-GRUUHIEZ HE1QZ KRBIRULQ SOIWZ LWRXAWRIFHR RUI XOWHUDWHONURP LWDQG WD QY ERXQG XSRQ LW I XDV (RE MMBAQ) DO WKFK H \WMRQRU
W32 0O$ @MP VR KLY/ ROQ* XDUIQN [8SO W OGP D EHHIRAHGE RURQEKDDR ) EIFK RS |1 LIDMR $ JHIAWDA \WIG-GOD SRMRQR WH2 EQIDAR)Y

* XDLDQW R 3D P HQW7 KLY/ ROQ* XOUDQW LV D JXCLIQN R SD P HQADQG (RAR FRODANRY ( CFK / RO 30V Z CYHV/ DD WIKVR UHTXLLHS JHQMR \KH RU
RKNHZ [VH\ENH CRARQ IDQWADD. YRIRZ HJ D) RKMHU/ ROQ30MV DO 2 \WHU2 EDJRU RUDQ. RHU3HYRQ REQIDAMG | RUDDRULD SOVR WH 2 EDIDIRYY RURKHZ MH\R

HI RUAHIWSD P HQADI QD). & RUDAMIDOARAUCQ) DORUD) SDWWR \WH2 EQIDARYY
1R' DMKDUHRY' P LQWKP HOAR / ROQ* XDLDQN

D ([FA-BADVRNHZ VHH SHRO SIRIGHGI RUKHIHQ WHREQIDIRQVR HIFK / RIQ30MV KHUXQEHUDUH XQFRUE\NR DODGE CEVROMM DQG CRAGENMAN
WD UGAEIRY O MARY [P SOUP HNRUWLP LCDIRQ IRUDD UDRQ RMFHUWDQWWH 30 P HOAIQ) X@R DOR WH2 EDDIRY/ IFOAQ) L 0) FOP R ZOYHJ
WHBDH H \WMRY UHIHZ 0O VHABP HOV\KUWHEHU DOMDIR) RUFRPSIRPMHR D) R \WH 2 EDDMRYY B RHDMRQR @Z RURKHEZLNH L OQ FOQH O WH
FRUSRUDM H IMAMIFH WIKRMUH RURZ GHIKIS R DQ %RURZ HURUDD. * XODRU UL D) IQRYHR EDQNXSE  URUIDQ] DR RURKHUMP LOUSURFHHAQ) DIHRAMY
00 YRURZ HJRUDY * XOUIQRURMWHUUAS-RIMHDXAVRUDQ UAXEMY BBDHRUIGVKIUHR D) REQIDIRQR D) %RURZ HURUDQ * XOUDQRU RU LY \KHH IMAFH
R D) FOP \HR| RURKHUWKWZ KIFK 0O / RIQ30MWP D KDYHDAID WP HDIDQKD) YRIRZ HJ DY * XOWQRUS$ JHOW HIGHYRUDD RAHU3HYIRY Z KHAHULQ
FROQHANRQKHZ W RUQDD XQUHIMAGWBQLRNRY/

E 7KHREQDIRY/R HFK/ RIQ3DW KHIHKQE-UDHQRAKEMAMR D) GHHOHRUVHRI FRQMFDIP  WHFRXSP HOAMRUMP LCDIRQZ KDARAYHUE:
WDRQR WH LOYDIAW (CBIDIW RUXHIRAHEOV R 0Q R \KH2 EDIDARYY/ RURKHZ VH RUDD. SIRMMRQR CESOFCEG Q7. RUUIXDMNRY SASRUY R SURMEW
SDPHVA D) %RURZ URUI) * XOUQAUR \KH2 EQJDARQ/RUDD. SOVWHBR

F o) XK \WHREQIDIRQVR 0 / ROQ 30V KHIXKQEHMKDIQRAEH GVFKDLIHG RULP SDHG RURKHZ VHOIHRMGE. L WHIDOWHR $ JHWR
DAHWI) FOIP RUGP DG RUWR HIRFHIQ WP H3 Z L\ UASFAR DDRUD) SOVWR WH 2 EDDIRYY 1L 0Q ZDYHJRUP RAIFDIR) R RUVKSSEP HOAR Q)
SIRVMRQR [ DIUHP HQAUHDANY R \KH 2 EQIDIRY/ LUL DO UHBDAH QRO SHUHRNRD RULQYDIGW R Q) LQAUHRWRU GUHRWHRXUNY IRUDDRUD) SOVR \KH
2 EWDIRY/RUDTRUD) SOVR D) REQIDARYVR DQ * XOIORU LY DR DRNRQRUIDOUH\RDAMR. $ JHIZ W UASHAAR D) &RIMMDORU Y DY GH DXOM DOWHRU
GHD Z XORURKHZ VH LOWHSD P HOARUSHURP DFHR 0 R WH2 EQIDIRYY RUDQ RMHUFLURP WIgFH CRARP IWRQRUGHD \WDAP LIKWQD) P DQHURAR
00 H WQAYDY WHUMN R \KAK / RIQ30MY RUKWDAZ RX@S RKHZ [VHRSH.DM DV DAVAKDUHR DQ / RIQ30MY DVDP DMWUR @Z RUHTXW RKHWDQWH 3D P HOANQ
) XTR DOR WH2 EQIDIRY/




*HHQHV: DLYHS 7R\WHIXCBWA] \WOASHIP WG B\ CESIFLEGIQY. HIFK / ROQ30WV KHIE Z DYH/DQ GHHOHEDHERORUDIMQI RWR D) GHHOHR Q)

/ ROQ 304V RUWH XGHI RUAHELOW R DORUD) SOWR \WH 2 ERIDIRYY |URP [0 FDAH RUWH FHADIRQ 1URP D) FDAHR WH ICEQW R D) / ROQ 304V RKHUWDD \WH
30 P HQAQ) X@R DOR \WH2 EQJDARYY © WKRXIP W) WHIHHIDW R WHIRWRQ) HIFK/ ROQ30MY LWHYRTED Z DYH/CFAH-BEFHKHIR  SUAHQR HOVG-P QG SURKX)
DQG VR \KH | XCBVAH \WMABHIP WG R, CBSIFEGIQY. D) QRIFHRASURYIGHG | RUKHHQ DvZ HODVD) BN HOAKRDADAIQ WP HDQ CRMRQEHVIN-DE D0 3HYRQDIOON
00 %RURZ HJ OQ * XOUIQRU RUDQ. RMHU3HYRY ( OFK / ROQ 300V FRQLUP VAKDAMIY CRAD \XUAV XQGHUDQ WM @Y. DG \KDDQRAUIWH D) \KFK @Z. DV D GH HOHWR W
REQI DIRQY/KHIKQE-US JHOWP D DMVHBRIRY | RUHFRRHROD) &RMMIKHEGE VA RHRUP RHMARDCRUGRIMAADOIBY CFR-BAIQDALIP HMWR D) \WKAK & RUDMIC
Q@K R |RFFERKHRURKHZ VHCRARUI DOR CPAZ LW UASHAWR D) &RADMID FRP SURP VHRUDGWWDQ SOWR WH2 EQJDIRY P ONHOD RKHUDFFRP P RADIRQZ W DQ)
YRURZ HURUDQ * XOUDQRURUH HAVHD) RMHUWKWRUGP HE DYDOEGIR MIDQINQ YRURZ HURUDQ * XOUDQRU Z WKRAWDH HRAMY RULP SOUKY 1QOQ ZD \WHATEON
R D / ROQ30MV XQGEHMY/ RIQ* XOUION H AHBARWHH WQAKH2 EQIDIRQ/KDYHEHHDI X 30GLQ) X@7RWHI XBWW \MIGHP WKGE CSSIFEGIQY HIFK/ RIQ3DW
ZOYH/DQ GHHOHDIMQ RWR D0 \WAK HBRIRQ HYHDWRXIK WDAHBRNRQP D RSHIDM SXUKDQR CESIFEGIQY. \R 1P SDURUH WIXMWK D) UWKWR UHP EXUHP HWRU
\XEURI DARQRURKNHUUWWKWRUUP HB. R Q) / RDQ3DWV IDQWMIQ YRWRZ HURUDD * XOUIRURIID WHRXUMN

5LIKWR 6XELRIDARD 1 R/ RIQ3DW Z L@DAHWIQ WKWRDIP RUFDAHR CRIRD ((FOGQ) DFOIP R \KEWRIDIRY FROUEXNR) RULQG-P QI LFDARQ\WDAM
KDVDIOQWMIQ %RURZ HRUDD * XOIORU R &RIDMIDXQMKH7HP LCDIRY' DA

5 HOWDMP HOV6VD R $ FRHBLDARD ,| DADQ WP HOQ SD P HAR [ SRMRQR WH2 EQI DIRQVLY UAALQEHG RUP XWWRKHZ LVHEHUBMWRU-G RUMMHG XSRQ
WHIQROYHR EDNXSE RUGRIOQ] DIRQR OQ) / ROQ30MEVRUDD RKHUSHIRY RURKHZ VH HIRK/ RIQ3DMVVREDI DNRQYXQE-UMKLY/ ROQ* XOLIQN Z W UAGHRAR\KDA
SO P HYXKDEEEH UHQNBIMG DAGKFK WP HD/WWRXIK WWH SO P HYWDG QRABHHD P 0GH DG Z KHMHURUGRYS JHOAVIQ SRVAMRQR WY/ ROQ* XOUIQW ,| CFFHBLDARQR WHWP H
IRUSD P HOWR DQ R \KH2 EQIDARQ/LV M HEXSROWHIQRYHR  EDQNXSE RUURJIDQ] DIRQR 0 / RIQ30MY DIDKAK [P RXQVRKHZ VH\XEVRAR CFRHBLDARQ XQEU
WHWMP VR DD DIUHP HWHDMAY \RWH2 ED) DARQNKDDGRGHKHBWEHSD CEGIE. \WH/ R30I RWZ I RQGP DGR $JHOWVKVEHRIRD  \KODUWP DQRSHDMYH
HYHQD\MAH7HP LODNRY'  DAMOGG KDEDXYLYHWH3D P HOAKD) X@R DOR \WH/ R/

,QRP DARQ ( DK/ ROQ 3DV DAKP H/ DEUASRMELMN | RUBHQ) DG NH-ELQ) IHD LQRWP HGR HIFK YRUWRZ HUV | LQBGADOFRQAWR) DG DAV DGR 0T
RXHUFLURP WBGFHY BHDUCQ) XSRQWHUMI R QROED P HOAR WH 2 EQIDARQY DG WH (DMUH \FRSH DQG H WIAR \WH UM\ AKRDAHIFK / ROQ 30V DXKP Hy DQG LGP XQEHWMLY
/ ROQ* XOUDQW DQGDIUHAAKDYS JHONKDIXRAMDHID GAV\ROGVHDY / ROQ30MVR LG RWP DARONRZ QWR MBI DEQ) \KRVH AP WEFH/RUUMY

7HP IODARQ 7RWHP O IPXP H \MMGHP WG B\ DSSOFTEGI @  HIFK / ROQ 30W KHIE Z DYH/ D) WKW UYRNH MY/ ROQ* XOUDQW DV \R | XWXUH
2 EQIDIRY/ , | \KFK DUYRFDIRQLYH | HANHCRE WMEACQ) \WHI RUDRQ) Z OYHU HIFK/ ROQ3D0MV DANGRZ BGIHY DG DI BHVKDAVD. QRVKFK UHYRFDINRQVKDIGEHH | FRYHXQIC
Z UKD CRIFHWMHIR KDVEHQUFHYHG B $ JHOV E- QR \XAK UYRFDINRQ \KDIDOSSO \R ) 2 EQIDMRYVLQH IMMFHRQWH MR UFHSAR $ JHMR \KFK Z UMK QRIVH
LFOAQ) ) \MEHNXHAFRQMONRY H \MMRQ RUMHIZ CONHIR  RUFKDQHIQWHLQAMADA SD P HOWALP V RURKHUWLP V DQG FROGURQ/WHIR P DCHLQ DFFREGFH
ZIKWWHWMPVRHIR  F QR \WAK UYRFDINRQ \KDDIESO \R 0 2 EQIDNRYY P 03H RUFUDAG DVAMUVKAK GDM \R \KH H WP D3H RUFUDMS SXUXCQAR D GI0D BQEQ)
FRP P LW HQAR $ JHQWV G (RSO P HOWR D) %RUWRZ HJ DD RKHY RIQ3DW RUIURP [ RKHMRXUAH SURMWRWHEMR $ JHWUHFHSR Z UMKDCRIFHR \KAK WYRFDIRD
\KDOUWBAHWHP [ LP XP REQIDIRQR [ / ROQ30WY KHIXQEUOWG H D) SD P HOAVE 0D YRURZ HURJIURP D) \RXUFHRKHUWDQD/ RIQ3DWV Z KIEK KDVP DGHVKFK D
UYRADIARY P OGH VEVHTXHQAR \WH DM R \XAK UYRFDARY \KOD LIAEH DSSTHG R WDASRIRQ R \iH 2 EQIDINRQY DV/\R Z KLFK \KH UYRFDARQ LY H I HARYH DQG Z KUK DUH QRW
WHH RUH JXOLDQM-G KHIKQEH DOGWRWHH \MVR CESTHG\KDDCRAHSFHWHP [ 1P XP REQJDIRQR Q) / RDQ3DWV KHIKQEU




0 OIPXP / IDEIONV 7KHSRYMRY/R WY/ RIQ* XOUDQWV DUHVAYHIEG! DGO 00 DRIRQ RUSIRHHAQ LORYIQ) 0) VBMFRSRDMQY RUDD BIM
IHGHOCRUI RULIQEDQNUOR. IQRYHR  URUDY] DARQRURKHU@Y. O HAMY WHUWKWR FUVRY JHHOD U WHREQIDIRQ/R Q) / ROQ30WV XQEHWLY/ ROQ* XOUIQNV
Z RX@ RKHZ VH EH KHIS RUGHMP LGHE \R BH DYRAE®! LQYDIG RUXGH RUAHIE®! RQ CFFRXQAR WH P RXQAR \WAK / RO 300V QLRI XQG-UWLY/ RO * XOUIQW \KHD
RENMEEQ) ) RMHUSIRYIMRQ R LY/ RDQ* XCLIQN \R \KH FROMLY  WH CP RXQAR \XFK (CELOMV \WKDED Z WWRAADQ | XUNHUCRIRQ B\ \WH/ ROQ 300V $ JHOARUDQ
/ HQBHU EHDARP DIFDED QP MG DQG UHEEHGE VR \WH KLIKHWAZP RXQAKDAL YDG DQG HY RUAHIE®! DV GHMP LAHE LOVKAK CRNRQRUSURAHHEQ)  \IKFK KLIKHXZP RXQAGHMP LGHS
KHXQG-UEHQ) WHUHBYDQW ROQ30DMVV 0 O IPXP / IDH@N 7KVEHRIRD  Z W UASHRARWHO O IPXP / [CHOVR HIFK/ RIQ30W LVIQMEGG\RBD \R SUMHYHWH
WKWR $ JHOADQG\WH/ HIGAY\RWHP [ P XP H WQACRAEVMPNR DYRCDGFH XQGHUCSSIAEGI QY. OQG R/ ROQ30W RUDD RKFUSHIRQWKDIKDH ) WKWRUFDP
XQEHMMY6HAIRQ Z W UASHRAR KK O [ P XP / LRV H AHBWR\KHH \WAGHHADY \R WDAKHREQIDIRY/R 0 / RIQ 30 KHIXQEHMKDDRAEH UGG YRATE®!
XQE-UCSSIFCEGI@Y. ( DFK/ RDQ30WV DIUHH/WDWKH2 EQIDIRQ/P D DADQ \WP HDQG I URP WP HVR\NP HH AHHGWKHO [f LP XP / ICAQW R HIFK/ RDQ30WMV Z WRXAP SOIUQ)
WY/ ROQ* XOUDQI RUDH HAMY) WH UKW OGG WP HAHVR $ JHWKHIKQEHU SIRMGHG \WDARMQ) LW \HMIFH\KDIEH FROMK-G\R LFUDH D) / ROQ3 DMV REQIDIRYY
KHXQG-UEH RIGIWO [ LPXP / LCH@W

&ROMEXVRY , QWHHYHADQ * XDUIQRUMKDTP DNHOQ SD P HQARUSD P HQVXQEHWLY/ ROQ* XOUDQW RAVKDEDAN I HUDQ GRWDVDUAKXOW D) WD) DIRQ
XSRQDQ &RUDNMIDOIUDQAS B\ [VWR VHRXUH LW REQI DARQY XQG-UWLY/ RDQ* XDUDQN \XFK / ROQ30WV D 3D 1QJ * XDUDQRU  HIFK RKHU/ RDQ3DW HIFKD 1 RQ 3D Q)
* \KDDFRQUEX MR \MAK 30 1QJ * XOUDQRUDQCP RQAHNCOR VKAK 1 RO 3D LQ) * XDUIDRUY 5 HBYDQAB HAHQEOH R \IXFK S0 P HOARUSD! P HQVP DGH RUGRKH/
WIHIG B KK 3D LQ) * XOUDQRU ) RUSKERAVR WY 6HRIRD HFK 1 RQ3D Q) * XOUIQRWY 5 HBYDQVBHA-QBIH Z W UASHRAR DD KK SD P HMWRUGRWE D
3D LQ) * XOUIQRUMKDTEHGHAP LGHG DVR WHEMRQZ KIFK \WKFK SD P HWRUBRWZ DVP DCHE, BHHHFHWRWHIDIRR [ WK 1 RQ3D Q) * XOUIQRWVO O LPXP / LCE@N
DV/R \KFK @M Z MRAIIYQY HIHAAR DD UWKWR BFHYH RUREQIDARQVR P DNH [0 FROUBMRQKHIXGEH RULL \WFK 1 RQ3D) LQJ * XOUIQRWNVO [f LP XP / LCELAW KD/QRW
EHHQGHALP LGHS \WHDIJUWIDAMIP RXQAR DOP RQH/UHFHYHGE WK 1 RQ3D Q) * XOUDQRUIRP DO YRURZ HUDWWUWHEMKHIR  Z KHMHUE, GOQ FOSMICLQ XMRQRUE

RM-UP HI/ \R \ \KHDJJWIDMO [ IPXP / [CHAOW R DY ROQ 30 KHIXQEH LFOAQ) \WAK 3D Q) * XOUDQRU DVR \XAK GDM Z MRXAWIIMQ) HIHAWR DD WKWR
UFHYH RUREQIDIRQWR P DNH D) FROMEXWRQKHIKQEU RARWKHH WAKDADO [ LP XP / LIV KDVQRABHH GAMP LQHG | RUDD / RIQ3DMY \WHDJJUIDMIP RXQAR 0T
P RQHVUHFHYHGE XK/ RIQ30MAVIRP D) %RURZ HUD\MIWHEMKHIR  Z KRKHUE, (00 FOBABOLQ XMRQRUB. RIHUP HIY 1 RMLQ) LQWKY SURMMRQ\KDDH HAADQ

/ ROQ3 DMV V\VHYH.DOICEL AN | RAWHHOMHIP RXQAR WH2 EQIDNRY XS\R\KFK / ROQ30MWVVO [ IPXP / [CHAW ( DFKR WH/ RDQ3 DM FRYHIDQN DQG DI UHHAKDAMW LI KWA
R UFHYH DO FROMEXNRQ XQEHWY/ ROQ* XOUIQN [URP D1 RQ3D LQY * XOUIQRUMKOEH \VER BCDM 006 MQRUIQ UIKWR SO P HAR \WH 30 P HOQAIQ) XE@R DOR \KH

2 EQIDARY/ 7KLY SIRYIMRQLY IRMWHEHH IWR $ JHIADQG \WH/ HIGHY DG WH/ RDQ3DWWDQGP D EHHIRFAHGE 0Q RH RUPRH RUDOR \WHP  LQ DFFRGDAHZ W \KH
\MP VKHIR




/ |ICELON &XP XOAYH 7 KHACHOW R HFK/ RDQ3DW XQGHUMLVEHANRD  LVIQDEAWRQW DG \KDUEH PP XOMRYHZ LW DOICHONR HIFK/ RDQ30W\R
$ IHQNDQG\WWH/ HIGHY XQEHUWLYS$ JUHHP HOADQG\WHRKHY RO RAXP HOVVR Z KIFK \XFK / RDQ3 DMV LV D SOV RUIQUASHAWR DR REQ DR/ RUCCHOMWY/R \WHRKHY ROQ
3D Z WKRADQ @P LVBANRQ DV\R P RXQAXQBAW\KH LQIKP HARUD) UHP HQWYLGHRQI RUFRUHDINY \XAK REHUACH O \VSHALLFDD  SURVIGHY/WR\KHFRQADY

3$<0 (176)5((2)7$; (6 294 ,*$7,2172: ,7++2/' 3$<0(17621$88&28172) 7$; (6

D $Q DUGDESD PHIVE RURQIFRQAR [ REQIDARQR \WH/ ROQ30MEV KHIXQG-URUXQEUD) RMH RO’ REP HYNKDEWR WH H W
SHP WG B\ DSSTECEGI @Y VEH P OGH | WH DG FBOUR DG Z IWRMBHGAIR) RUZ WWKREQ) IRUDQ 700 HY | KRZ HYHU DESTFCEG! @F VWXL \WH/ RO 30M/\R
Z\WKRG RUGBAEMQ 70 WK 70 \KODEH Z MKHTS RUGHEMS LQ DFFREDGAH Z WK \KFK @Z V D/ \WH FDH P EH XSRQ WH EDIV R \WH LQ RUP DIRQ DG
GRPP HADNROWR EHGHIVHIHE SXUKDQAR VEV-RIR) H EHBZ

E I D) /ROQ30M \KDDEH UTXUHG B\ DSSTIFEGI OF. \R Z KR RUG-BAAND) 70 HVIURP 0Q SD P HQMWHD L \KFK / RDQ 30V \KOT
Z INKKRTS RUP DNHVKAK GHEXRNRQY DY DUHUHTXULHG EDVHGE XSROWHLQ RUP DIRQ QG GREXP HABNRQ KDY UHFHYHG SXOXOQMR EVHRIRD H EHBZ LU \KFK/ ROQ30W
\KDDWP HD S WH | XTIP RXQAZ LWKHTS RUGHEKRMS R \WH UHBYDQA RYH.CP HBCS XWKRUMY LQ CFFRUEIGAH Z 1W WH CESTFCEGI QY. DQG UL \R \KH H \MOAKDARH
Z MWKREQ) RUGBANRDLY P D3HRQ DFFRXQAR |, @GP QULHG 70 H/ \WH\XP SD CEGIE\ \KH/ ROQ 3 DM \KDIEH LQFUDVHS DY GHRHADY \R\KDAD\MULD BIXUHG
Z MWKREQ) ROWHP INQ) R DOUIXUHGG-BANRY LFOQQ) GHEANRYCESIFTEGIVR DEAMRIOXP VSO CEGIXQEHMLY6HAIRY WHS HALSLHQABFHYH/DQ P RXQA
HIXCOR\KH\XP W RX@S KDYH UHRHLYHG KOG QR KK Z WKRTLQ) RUGHBANR) EHHDP OGH 8 SRQUANAWE. $ JHONRURKHUS HALSLHDAYRURZ HUS HBUAMHQEBAYH\KDT
GHIYHUR $ JHQARUNKFK RIKHUS HALSLHQAVDY WH FDHP D EH WH RIWLQDORUD FHWIHG FRS. R DUFHSAMKHG B KK * RYHIP HBOS XWRINW FIGHEAQ) KK
SDPHYR , Q3P QIHG70 B/ DARS. R D) IMQUITXUGE CSSIFEGI@Y. \R WERWIXAK SD P HWRURKHUHMGHIFHR \KFK SD P HQABDRIED \DIMIARY R
$ JHONRUNKFK RKHUS HASLHQAVDAKHFDHP D EH

F D LWKNRAWIP MY WH SIRYIMRQV R VEVHRIRYY D DG E CERYH \WH / RDQ 300 \KDDWP HD SO BDQ 2 \WHU 70 B \R \WH UHBIYDOQA
* RYHCP HOBCH XWWRIW LOCFFRERHZ W CESTERI QY.

G DARAIP MY \WHSIRMRY/R \KEVRIRY/ D WURKIK F CERYH HIFK / ROQ 30V KD DG GRYVKHIE.  RQ D NMQADQG \HYHIDOEDLY
LQEP QI\ $ IHQWHIFK / HIGHUDQG HIFK RIHUS HASIHOWDQG WHUUASHRYH QUWRRY RILEHY HP S®R H/ D1 DM/ DG DIHQV DG \WKDTP DNHSD P HQAQ UASHRW
WHIR Z MOQWDRE VOMUG-P DQG\KHIH RU | RAWHIX@IP RQAR 00 , QG-P QULHG 70 H/OGGE2 WHU7L B LGFXQAQ) , Q3P QULHG7 HDQG2 WHU7 HYIP SREHGRU
DWHIMG RO RUDMIEXRE®\R TP RXQIV SO CEGIXQEHMAY 6HANRD SOIG RUGRAUWMG R $ JHQAVDQ / HIGHURUDD RMHUS HASIHQWRQ CFFRXQAR - RULQ FROGHANRD Z L\
D0 / RID' RAXPHAWRUD EWEFK B\ D/ ROQ 30W WHIR  DQG D0 SHIDMWY LOMMXDOG WHIAG H SHOAY/ DG GAMHY DIMQ) WHHURP RUZ W UAGHRMKHIHR
LFOQQ) \WHIHY AOUHY/DOG AV HOWVR D0 LQMEDORUH \MCDCFRXQHORURKHAE DGYMRUIRUS JHOAMD / HIGURUIQ RIKHUS HALSLHQWVRUWHUUASHRMYH
QURRY RILFHY HP SR HY DIIDM DG DIHW  Z KHMHURJQRAKAK , QG-P QILHG 700 B/ RU2 WHU70 B/ Z HH FRUIMA® RUGIDD LP SRHG RUDKHWG B \WH
UHBYDQW RYH.CP HQBOS XWWRIMY $ FHUYLFDM D/ \R \WH [P RQAR [ \KFK SD P HOARUQEELMN GHIVHIHG \R YRURZ HU5 HBUHQEBMYH \KDDEH FRIFOMYH CEVH)
P DQUHAMHURU 1 REMAMEEQ) D) SURVIMRQ LQ WIS JUH-P HOAR \WH FROAMDY  \MV6HRIRD  \KODUP 0Q RSHIDAYH HYHD DVMUWH 7HIP L(DIRY' DM DQG \KOT
KIYLYHWH3D P HAD) XOR DOR \WH/ R/




H (DK / HGUKDDGHIYHWR YRURZ HJ5 FSUAHQEIYH DQG HIFK / HGHU DG HIFK 3DMASDQAKDIDGHIVHUWR $ JHIWDAKH WP H RUWP H/
SHAUEHGE CSSIFEGIQY V \KFK SIRSH® FRP SOING DG H HRAMG GRP® HQBMR)SUMAUEHGE. CESTFEGIOZ VRUE, WH\T] L) DAKRIMAVR 00 MUMVGRMRQOUG
A RMHUUDRIED UK LQ RUP DINRQ DV Z LAOSHIP WHRURZ HUS HEUAHQEAH RUS JHOVDYWH FDHP D EH R GAMPLCH [ Z KHMHURUGRASD, P HOVP DcH
KHIXQGURUXQGUDD RKHY RID' RPXP HWDWH\KEMPAR 70 BV \ Ul CBSTFCE®! \WHUTTXUGUDMR Z MWKRTQ) RUGHSANROOG | \WWAK/ HIGHVRUSDMWASIOV
HV®P HOAR D) DYOMEGIH HP SIRQIURP RUBBANRQR  DESTFCEGI70 H/IQUASHRAAR DD P HONVR EHP DEHR\KAK 5 HASHOAR \WH/ RDQ3 DM SXUXOQAR
WLV/$ JUHHP HNRURKHLZ LVHVR FWEEDWK \WAK 5 HALSHQA IV | RUZ WKRTEQ) - SXUBRAVLQ\KH CESTFTEGIMUMVGRMRY SURMGHS \WDAIFK 5 HASHQNKDER® EH
UG \R GHIYHUMK GREP HOBMRQ DY/ IVP D B0 SURMGH : LWRAIP MY WHIHHDDY R WHIRURQ) Ul DYRURZ HULY UMGQVRUY SXSRAV IQWH
8 QANMG6\DM/

L HFK/ HGU RUSOMASIQVADAYD 8 QUMGHE\BIM/SHIRD ZUIMOWHPHQQI R 6HMRY) D R \WWH&RGH\KDOGHIYHR YRURZ HJ
5 FRUAHQEMYH DOG $ JHQW RUDQ. / HIG-U JUDQIY D SDMASDINRY DV CBSIFCE®! D) H HRAMG RWIGIDR |, QMIID5 HYHH 6HYIFH ) RP :  RU\KFK RKHU
GRAP HRBNRQ RULQ RIP DIRQ SHAUEHG B\ CESOFEGIQY. RUBDRIED UNXHMGE YRURZ HJS HBUAHQEMYH RUS JHQVRU/ HIGHUIUDQIGY DSOMASDIRY DVZ L@
HIEGIYRURZ HUS HBUAHIBIYHRUS JHOVRY HIGLUUDQMY DSOMASDARY DAKHFDHP D EH \R GAMP LGHZ KHMHURUGRAXAK / HIGHU RUSDMASDQVVAKEMPAR
ECANKS Z WKREQ) RULQ RUP DARQUHSRIN WHTXULHP HOWXQEHARHE RGH

L HFK/HEGU RJ3DMWASIOV KDALY GRAD 8 QUMG 6\BMY SHURD ZWQWH P HIQQ) R 6HRANRD D R WH&RH D 1RQ8 6
5 HASHOW \KDDGHIYH R YRURZ HUS HSUAHQBMYH DOGS$ JHOVRUDQ / HIGHUIUDQMY DSOMASDIRQLQFDHWH1 RQ8 6 5 HASIHOAY D3OMASIQVRORUSUR MR
WHAMRZ KIEK \XFK 1 RQ8 6 3HYRQEHRP H/DSOW VRS JUH-P HONRUD3 DMASOQVOGG URP P HVR WP HWHUHD WUXSROWH U-DRCIEGIBIXHIR YRUIRZ HJ
5 FRUAHQEMYH RUS JHOABMRDD L WAK 1 RQ8 6 5 HASHAVGIDD HOMBGWRR\R Z KIFKHYHUR WHIRGRZ 1) LVOSSTHED! $ H HPWGRWICDYR |, QMIIC
SHHOHGHYIFH) RP : 9% 1 FOIP Q) HILEGWN IRJEHHIWR DQLFRP HY WDV \R Z KIFK \KH 8 QUG 6\BM/ LV D SOW % H HRAAG RIWLDY R, QMITC
SHHOHGHMEH)RP : (&, & HHWGRWICDYR ,QMED06 HHXHBHYIEH) RP © 0 < DG DODUWHNUHG \KSSRWY GROP HOBMRD ' HIFK 1 RQ8 6
5 HASHWFDIP LQJ \WHEHH WR WHH HP SIRQIRUSRWRIR IQAMMWXQE-UMAMRD R WH&RGH \KDUSURYIGH [ DRHWLFDMVRWHH I HFRAKDAKK 1 RQ8 6
SHASHWYQRV D EDQN ZMMQWHPHQQI R VAR) F  $ RWHERH D SHAHQMKDUKREU R YRIRZ HYZ WOQWHP HIQQ) R \FAIRD
F % RWHERHRJ D FRMRBGIRHIQFRSADIRY) GHAIEGIQVARY F & R WHERHDG \ HHXWWGRWICDYR |, QMID05 HHOH
BHYIFH)RP : 9% 1 DQGRJ( HHWWGRWIDYR D) RMHUIRP SHAIEGE CBIFEGIQY (FOAQ )$7&$ DVDEDLVIRURDP LQ) H HP SWRQIURP RUD
WBARY LQ 8 QWG 6\BAN ) HEHIDDZ MWKRTQ) W \RIHKHUZ W \KAK \KSSBP HQIY GREXP HQBIMRQ DV P D EH SUIWAUEHG B [CBSIFCEGI @Y \R SHIP W/RURZ HJ
5 FRUAHQEMYH RUS JHAR GHMP LGHWHZ WKRTEQ) RUGBAIRQUITXUHGWR EHP DCH ( K 1 RQ8 6 5 HASIHAKDDSURP S® QR YRWRZ HUS HBUAMHQBYH OOG
$JHOVRUQ / HIGUJUIDAY D SDMASDNROL WH1 RQ8 6 5 HASIHAY D3OMASIQVR 0 AKGQIHLQ AP WA Z KLFK Z RXGB P R\ RUUHIGHULQMDIG D)
FOIP HGH HP SIRQRUBBAEIR)




$* (17

$ SSROQF HON( CFK R WH/ HIGHYKHIE LWHYRFDED CESRONS JHADY LW DI HOADGE DARRU] Hv$ JHOARVENH\XAK CRARQYRQIWEHKDD LFOAQ) H HAMRD
R WHRKM-U/ RI' ROP HIV DG \R H HIAVH \KFK SRZ HY DV D GHBIDAG \R $ JHME. WHWLPVR \WH/ RID' RPP HWV RIHKHUZ LW \KAK CRMRQY DG SRZ HY DV O
WDRIED LCAGQEDKHAR : LWKRVDP MY \WHIHHDDN R WHIRUIRQ) $ JHYNKDEKDYHWH\RBIDOGH FOMYHDAKRINWAR D CRAD/WHAVEXWQ) DGR DIH
IR HIGHYZ W UAGHRAR DDSD P HOV DG FRIBANRYY DUMEQY LOFRQGHRANRDZ W\KH/ RDQ' RRP HON E H HRAMDQGGHIVHUDY/$ JHMHIFK / RID' REXP HOMGFOGQY) DQ)
LQMFUHEVRURVKER QDR DI UHH-P HOMDQG CFRF-BAGHIYHY R HIFK/ RO REXP HQW F P DNH/ RV | RUMWHD RURQEHKDD R / HIGHY DVSURMG-GIQWH/ RID' RXP HQV
G DANDY/FRIDMIDCDIHQVRY HIGHY RUSKISRAVR . SHIHANY DQGOGP LQMMI / IHQYXQEHUWH/ RO REXP HON DQG| RUDBRKMHUSXUSRA MBAMGWHHQDIGH HHAMRUILG!
00 0600 LQOCAQ) RUMP LOUMBIA HIWRUGRIFHY TP HIGP HON UHOHZ DY \KSSOP HV GREXP HOV LQAKP HONV SURRVR FIIP - QRIAHY DG RKHUZ UMK DI UH-P HONZ WK
WASHRAWRWH/ RID' ROP HON H P DIH \XSHYMWHRURKHZ MHG-DOZ W &REBMID | H FOMYHD UHFHYH [8S0 DOGAMMEXMSD P HQVDQGSURFHHB/R \WHS& RIDAMICD/
SIRMGGIQWH/ RIY' RRPHIV J  RSHDDGGP DQBIQVKAK EDQN CRFRXQIV DG FDK P DO HP HQWDWDQI HP HQWDVS$ JHAGHHP VQHRHAOY DG CBSURSUDMILQ CFFREXFHZ W
WH/ RIQ' RP® HOV K \BNHDQ ( QRAP HY/$ AMRQRURKHZ VAHH HIAVHID UWKWRUWP HIHY/Z WK UASHRAR DD & RIMICRUXQEUI) / R RAP HOV CESTFEGIQY
RURKHZ \H LFXQQ) WHGHAMP LODNRQR HIJLELOWV R $ FRRXQIVOGG, QHORY  \WH QHFHAIWY DOG P RQAR 5 HHLYHY DG DORKHUGHM P LGDIRQY OG G-AMRQY UHDIY \R
REQ@Y FRAYH 0P LQVDIR) R \WH FUHEW CFLOMY FRQAP STWG KHIKQEU DOG L IGPUDG SO WK H SHOAV DVS$ JHQAP D GHP GHFHWOY  RUCBSURSUDM | RUWH
SHIRIP DFH DQG | XOLAP HOAR LW XQRIRQY D5 SRZ HY SXUXCQAR WH/ RID' RXP HOV Z KHKHURUGRATD / RO 30V 1Y REQI DMGWR UHP EXUHS JHWRL HIGHY | ROVKRK
H SHQHVSXUXOQARWH/ RO ROXP HQVRURKHE VH 7 KHSURYIMRQVR WIS WFB!  DBVROD | RARHEHH IR $ JHOAQG\WH/ HIGHY DOGWWH/ ROQ3 DM \AKDIXRMDYH
UKW DVDWLLE SOV EHGHIADY R D) R \KAK SIRYIMRYY , WA XQGHRRG DG DI UHG WDARHXHR \WHWMP  DIHQWV D/ XVGKHHQRUIQD) RKH RIQ' ROXP HON RUDQ
P LOUWP  Z WK UH HHOPH R $ JHOALY RAIQMIG-G\R FRIGRM DD 1LGADY RURKHULP STHG RUH SUW REQIDIRYY UMQ) X@EHHUDIHR GRAMWHR D) CSIFEGI QY
, QXDG \KFK WP LVX\VHGDVDP DIRWUR P ONANDMRP DG LYIQAMGHG\R FUDMRUUH GRARD D) 0GP LQMIDAYHUADNRQKLS EHE H-OLQG-SHIG-OWFRQMANY SO

5 LIKWDVD/ HIGH 7KH3HIRQVHYLGQY Dv$ JHQAKHIKQEU Ll WD/ HIGHU \KDODKDYHWH P H UKW DQG SRZ HY LQ IWFCECAW DVD/ HIGUD/D) RKHJ
/ HEBHUDQGP D H HRVHWH\EP HDWRXIK IMZ HHCRVS JHOADQG\VKAK SHYRQDQGIWS (1 LADAVP D DFRFBAG-BRIWIURP BGP RH \RDQGIHHDD HYDIHIQD) NQGR
BXMQHVZ W DD / RIQ30MVRUDD 6XBMADY RUDQ $ 11 LIDMWHIR DL IMZ HHQRVS JHWHIKQE-UZ IKRXWRIFHWR RUFRQHWR WHRKH HIGHY

" XWEVDQG 2 EQIDARY $ JHIWKDDRAKDYHDQ GANYRUREQIDIRYYH A-BAKRHH SUAO FWRW LQWH/ RID' RP® HOWV :  LWKRXAWIP MEY \KHJHIH.DDWY
R WHIRMRQ D $ JHOWKDODRAEH\VEMANR DD 1IGADY RURKHULP STHEGMEY WIDBBWR Z KHMHUD' HDXOWRU( YHOAR ' H DXOKDY RFPXUWHG DG LV FRQMXQ). E
$ JHQNKDIXRAMDHD) GAWVRINHID GVFHRIY CRRQRUH HAVHOI) GVFUHNRIY SRZHY H A-BAMAVHNRDY WKWOGGSRZ HYH SUWO FROM SOAGE. WH/ RID
" REXP HONWDV JHAY UTXULHG\R H HIAVHDYGUHARGLOZ UMEY By \KHS5 HIXWHG/ HIGHY 006 F H A-BADVH SUAKO VHVRW LQWH/ RID' RPXP HWV $ JHONKDQRADH
00 G \R GQVFRH DG \KIDQRAEH CEG  RAWHI DOUHWR GVFRH 00 LQRP DARQUADNY \R D) / ROQ30WVRUDD 6XBMGADNY \WDAYFRP P XQFDAG\R RURBEIGHGE \WH
SHYRQWHYQ) D/$ JHOARUDQ R WS [ICDM/IQDQ FCSCAW $ JHQANKDIRABHACEGH RUI) . CRARQVIN-DRUCRAINHDE! IZ LW \KHFRQMHARUDAKH TR \WHS HTXLWUG
| HIGHYRUQWHIBHFHR IWRZ QJURW H@HFHRUZ LEXCP WARQGANDY GHMP LGHE B\ DI LQDOQRISSHIDEGIMGIP HUWR DFRXAWR. FRP SHAQAMUMARIRY $ JHINKDE
EHGHP HEQRAR KDYHNGRZ GGIHR DQ ' HDXOWRU( YHIAR * H DOXQBW DG XQIY. UMD QRIFH\HIR LVILYHO\RS JHOAB. D/ RDQ30MY RUD/ HIGH DQG$ JHINKDDQRA
EHUASRQUE®! RURUKDYHIQ GOV \R DAHMIQRUQNUHIOR L 0 WBMP HAZ DWIQN RUU-SUAHBNRQP DEHIQRUQFRIGHAIROZ WMD) / RDQ' AP HQW L \WHFRQMV
R D) FHWLFDAM U-ERWRJRKHGRAXP HAGHIVHIG KHIKQEHURJLQ FROGHAIR) Z W 0Q) / RID' RPXP HW UL \WH SHURP DFH RURBVHYDOFHR D) R WH FRYHIQNV
DIUHP HOV RURKHUWMIP V RUFRQAUMRY/ VRN LQ D) / RO RXP HQVV LY \WH YDIGW HIRATEON HIHRYHIHW RIJHXGHIWR Q) / RD' RXP HMWRUDD RKHU
DIUHP HOMOQIKP HMWRUGRRP HV Y WHFUHDIRY SHIHANRQ RUSURIAV R / LHYRQWKH & RTDMIORMHH IMMIPHR \WH&RIMMIDRU YL \WH\DIY CRMRQR 0 FREEWR)
VFWRW LOQ$ WG, 9 RUHDHZ KHMLQDQ / R REXP HOAVRKHMDOWR FRQLP UFHSWR WP VH SUAR® UTTXLUHGVR EHGHIVHIHG\RS JHOM JHYWKDREH XQE-UCR REQIDIRD
R D)/ HIGUWR DAHIBEQ RUWR LOMXLH Dv \R WH REVHYDFH RUSHURPDGFH R D R \WH DIUHP HOV FRQIEEGHG 1Q RUFRIBMRYV R WV'S$ JUHP HOARUDD RKHU/ RID
" REXP HOMRUWR LOSHRWH ERR\ DG UHFRUB/RUSURSHWAVR 00 / ROQ30WV




5 HIDGRH $ JHMNKDEEHHMYBG\R UHD XSRQ DG WKIDRMPXUID ACELON | RUBDLQ) XSRQ D) QRIFH UNXHWAVRHWLFDAM FROHQANBMP HIMOXWKP HQW
GRP® HWRURKHUZ UMY EHINHG B IWWR EH JHXGH DGR KDYH EHQMIGHS RVHNR, WH SURSHUSHIRD $ JHOABR P D UHD XSRQOQ WTAP HOAP DEH\R IWR D RUR
WBSKRHOGEHIHVHGE, MW EHP DCHE \WHSURSHU3HYRQ DOG\KDDRARXUID. ACELONV | RUBHDLQ) \WHIFRQ $ JHOWP D FRQXOZ W DGHP SR $ JHYBUR PAMRIY 006
\KOEH HQN@G R CRAKSRY DOG \KDEEH I X@® SIRMAMG QD) CRIRQVINHDLQ JRRG | W UHIDGFH XSRY 0 DEYFHILYHDE 00$ JHMBUR HAMRID ZKRP D EHFRXQHO RU
00 / ROQ30W  L(QE-SHIGHADFFRXQEQN OGG RKMHUH SHW\HBRAGE. IWDGG \KDIQRABH ICEG! RUDD) . CRIRQ\VINAD RUGRABNHDE\ WOQ CFFRUEIFHZ W \WHDGFHR Q)
\XFK FRXQUHD CFFRXQIEQV RUH SHW $ JHOAKKDEH I X@ MWYLEG LQ I D) RUBHXMQ) \R\BNHDQ DRIRQ XQE-UY$ JUHP HWRUDD RKHU/ ROID' REXP® HWXQBWS JHA
KO LLYABFHYH VKAK DGYFH RUFREXUHIFHR WH/ HGHY DYIVGH-P V CESURSUIDM DG XQMDWRK LQKNKRRQY DUHUHFHYHS $ JHWKDIFARUUH UDQI P CANY  DVIWGHP V
DOMMES! , | $ JHIMR BNV KD LWANEH LQE-P QU LHGR W UHDRIEGI\DINM CAMRQE \WH/ HIGHY DIOQMD) DG DOMEOY DOGH SHOHWDNP D BHIGRUWGE WA
WDRQR VNG RUFRQIMXGQ) WRABNHDD \XFK CRIRQ $ JHOAKDDLQ DOFDAVEHI X SIRMRRGIQIRNY RUQUANQQ) |URP DAY XQEHMYS JUHP HOARUDQ RKH RDQ
" REXP HONQ DFFREDGFHZ WK DUHDXHMNRUFRQHQAR \KHS HIXUWUHG/ HIGHY DG \MAK UMW D0 CRARQVENHD RUI CLOUH VR CRVSXOXOQAKHMR \KDDEH ELQAQ) XSRODUR
WH/ HGY

$ PARQVWURXIK 6XE $ JHOWV $JHOAPD SHURP [Q DJGDOR LW GANY DQG H HIAVH W WKW OQG SRZHY B RUWURKIK D) RH RUP RIH\KE DIHQV
DSSROMSE $ JHOAS JHWP D DORSHIRP WO/ WURKIK HP ST HAY/DQG RKHLES JHNG HIDMG 3HIRYY $ JHINKDIRAEH UASRME®! | RAMWHGH @ HFHRUP MFRIGANR
00 \KE DIHQVHP SR HHRUS JHMBUR RUMRIDOKDMAHBRN D/ DAKFK VHBRIRDZ D/P DEHZ KRNI URW QHI QI HIFHRUZ LADXCP WARQGAAS JHONIGE D0 \KFK \KE DIHQ
PD SHURP D) DQGOOR IWGMAY/DQGH HRVHIWULI KWDQGE SRZ HYAMURKI K WHUUASHRARYHS |1 LODM/ DG REMHJUHDMG SOMEY 7 KHH FXGDRY SIRMRVR \WHSUHRHAQ)
SOUDIUBKY \KDEIEESO \R 0D VKA \KE DI HOADGG \R \WH UHIDAG SR $ JHOADQG D) \XFK \XE DI HVDQG \KODOBS® W \WHUUASHRYH DRV LQ FRIGHRANRD Z WK \KH
X QAFDIRQR \WHFU-EWIAOMNY SURVIGHG | RUKHHMQDYZ HODY/ DR DVS JHW




5 FLICDARY 6XEMPNR WH CSSRQN HOADQG CFRHBIGFHR  D\KFRHWRUS JHADY SURYIGHG LOWMLY SDUDIWISK. $ JHWP D UMIQDAIQ WP HE. QR LQJ \WH
| HOGHY DQG YRURZ HUS HFBUWQEBIYH 8 SRO D) \KAK UALICDIRY WH 5 HIXIUHS / HIGHY \KDIDKDYH WH UIKWLQ FROMKEIBNRD Z W %RUIRZ HUS HBUAHQEMYH \R CBSRQAD
KFFHARU , | (R\KFFHARUMKDKDYHEHHD\R CSSROQMGE. \WH5 HIXUHG/ HIGHY DOG \KDTKDYHOFA-BAMG\XAK CBSROM HOWZ LMOWLY @D VENMAHUANIY $ JHOAILYHY
QRIFHR W UMIDIRY WHWH AN $ JHOAP D RQEHKDD R WH/ HIGHY CBSROAD\KFFHARUS JHOAVS SROWH DFFF-BBFHR W DSSRQA HOADY/$ JHWKHIXQEUB. W
\KFFHARU VKK VKEFHWRUMKDEVKRHHG VR DG EHFRP H YHUMG Z [\ DDKH UKW SRZ HY SUMIGIHY/DQG GAMMYR \WH UAMIQ) $ JHIVDQG \WH VAN $ JHINKDTEH QVAKDUIHG
IURP LW AN DG REQI DARQY KHIXQEHUDG XQG-UWH RKHL RDD' REXP HOV 7 KHIHA/SD CEBIE. YRWRZ HY\R DAKFRHARUS J HWKDEEHWH\P HD/WRH SO CEGI\R W
SUHE-FHARU XQBW RKHZ VH DIUHG B\ YRWRZ HUS5 FSUAHQEAYH DQG \KFK \WFAARU 1 REMMBEQ) \WH IRFIRQ 1O WH HYHQAGR \KFFHWRUS JHMKDEDKDYH EHD \R
DSSR QM5 DG \KDIKDYHCFAHBIMG\KAK DESRON HOAZ MMOWLYY G VENMUWHUANIQY $ JHQALYH/CRIFHR IWLQMAR UALIQ \WHUAMIQ) $ JHOWP D JLYHQRIAHR \WH
HIFHRAHIHV R LW WAL CDIRQ\R \KH/ HIGHY DG YRURZ HUS HBUVHQEBIYH Z KHIKSRQ RQWHEMR HIHAYHINVR VKAK WAL CDIRQ WBMG LOKAK QRIFH D \WH UANIY

$ JHQNKDIEHAVAKDUHG | URP - W GANAY DG REQI DARQY KHIMXQEHUDQG XQEHMHRMH RDD' RAXP HQV SLRIGHG\WDAMRBID | RUSKERAVR P OQEIQQ) DO VHRXUAN LOMBMA
JUQMNG\RS JHIWQEHJDQ / RIQ' REXP HQWRUWH EHH IWR \KH/ HOGHY \WH UMY $ JHQKDEDFRQIMMH R EH YHWAS Z LW \XEK VHRXUMY LOAMAIDY FREDMIDOD) HOAVRUH
EHHIVWR \KH/ HQGHYDQG LOWHFDHR D) &RMMIOQWH SRARMROR $ JHMKDDARQMMHR KRG VKAK & RTIDMDO LQ HIFK FDHXQMDKAK \IP H DV D\KFRHARS JHONY
CESRQAG DG CFAHBW\KFK DESRIQF HONQ CFFRUEIFHZ LW KLY SDUDIWTBK. IMEHQ) XQGEHINERG DQG DI UHHG WDAKH UMK $ JHIMKDOKDYH R GO RUREQIDNRQWR \BNHDQ

IXUKMHUCRNRQXQE-UDD / RID' RRP HOMQFOQQ) D) CAMRQUATXLLHG\R P DQEIQWH SHIHRANROR D) WA VERXUMW LQMBMA DG E WHS HIXUHG/ HIGW \KDDWFFHG\R
DQGEHRP HYHWMG Z 1\ DEDKHUIKW SRZ HY SUMIGIH/DQG MR WHUANIQY $ JHOAVSIRYIGHE WDWL DIIED P HOVUHTXUHGVR EHP DEHKHBXQEHURUXQE-UDQ. RKH RDQ
" ROP HWRS JHVRUWHIFFRQMR 0 3HYRQRMHAKDOS JHINKOOEHP DEHAURA® \WR\KAK 3HIRQDG (L DOCRIFHY DG RM-UFRP P XQEDINRQ/UHNXLHG RUFRQAMP STMG
R EHILYHQRUP CGHWRS JHQAKDDOOR GUHA® EHILYHDRUP DHH\R HIFK/ HIGU) RTBZ LQ) \WHH | HRYHHWR $ JHOV UL QDRI URP W LB D/AKAK \WHSURMMRQ/R

WVS WFB  DVZHODVDQ H FXGDRY WP BEXUHP HNIGGLQG-P QI LFDIRQ SURYIMRQAHVRIM LQD) RMHY RID' REXP HOMAKDFRQMH LQH | HRWRUMHEHH IWR \XFK
WAMIY $ JHOMWAKE DI HQV DG \WHUUAGHRRYHUHDMG SDMEVIQUASHWR ) CRIRQABN-DRURP MKGVR EHVIN-DE, D) R \MHP Z KIGHIVWZ DVERMY) Dv$ JHONDGGLQUASHRN
R \WHP DALY UH HIHGVR LOWHSIRMR XQEHURDAH D CERYH

1RQ5 HIDQH

D ([OFK/ HIGHUIANRZ GGEIH/DOG DI BHAKDARHR \WHS JHIAS HIAG3HYRQVKDYP DEHDQ UHSUAHQBMRO RUZ DDV VR DG WDAZR CRAR

$ JHOMKHH@WU\IND LFOGAQ) D) WMHZ R \WH DIOWY R / ROD 30 DQG \WWHU UASHRRYH 6XEMADUHY RUS 1 LADM/ \KDDEH GHHP HG \R ARQUNMAM DQ)

UHBUAHQBANRQ RUZ DUDQWV B D) $ JHOAB HIDMG 3HIRQ\R D / HIGHU ( TRK /- HIGHUI XUKMHUDANGRZ GG HY\RH H \WQMRQ/R FUHEWP DGH KHXQG-UDUWH FRP P HALC
GO0/ DG RAQYHIY HVLQ D BXMGHN HIMSUMA ROVHRXUMEY ( DFK /- HOGHUI XURHUU AV DAY HI DIHGLOP DNGQ)  DFTXLLGY RUKRT@Q) FRP P HADOBOO/IQ
WHREAQ@Y FRUHR IWBMQHW DG KDY LQA-SHIGH® DG Z MRWHIDIFHXSRODQ $ JHAS HIWG3HYRD 0Q DUDQIFUR MY FUHAWOAMN RUDD TP HIEP HOA
WHHRRUI) RN HIG-UDQGEDHGROWRK GHAMHFH GRAXP HIVDQGLQ RUP DINRQDVIVKDYGH-P HECSSURSUDAM P DEHIWRZ QLSSUIMICR DG LOYHAM DIRQLOR
WHBEMQHY SIRGHAW RSHIDIRY/ SURSHW | LQDGADCDG RMHUARQEMR) DG FUHAW RWGHVR D) YRURZ HURUDQ. RKHUSHYRQ SOW \R D/ RID' REXP HOVDG
DOCBSIFCEG! @Y V UHIY R \WHWDQLRAIRQY FROMP SOMG KHIE\ DG P 0EH W RZ Q FUHAWDEEOMY 05 G-RMRQ\R HOMJLQR \MLY$ JUHP HOADY D/ HIG-U OOG R
P DNH CFTXWHRUKRTS/ ROQYKHIXQEHU ( OFK /- HIGHUMKOD LQE-BHIG-O® D056 Z WWRAWWHIDGFH XSRQ D). $ JHAS HIWG 3HYRD 0 DWBIHUR WY FUAWIHAMY RU
00 CP HIGP HMWHMRRUDD R HIBHUDGG EDHERQWWKAK GRAXP HOVDJGLQ RUP DIRQ Z KIFK P D FRQEIQP DMUIDO GRQ SXETF LG RIP DRQZ LMOQWHP HIQQ R

WHS QWG 6\BIMY \HRXUMEY @Y VFRFHOQQ) DY YRURZ HIDQG WS 11 LADAY DY IWKDDI URP. WP HVR\WP HGHHP CSSURSUDM FRQMH\R P TNHIWRZ Q FUHAVDOMY
DQG G-AMRY/ IQ\INGQ) RUGRMENG) [RNRQ XQG-U RUEDHS XSRQ WY $ JUHP HWDQ RKHJ/ RID' RXP HQVDQ WHIAG DIUHP HQARUDQ. GREXP HQNIXUMKHG
KHUMXQG-URUWHUHKQEU DGR P DNH VKK LQYHIM DARQY DV IMGHHP VGHHADY WRLQRP WHD D/AR\WHEXMCHN SURGHAV RSHDIR)Y SURSHW | L((DQRLOODGG RKHU
FROGURQ OOG FUEW RWMGHWR 0 %RURZ HURUDQ RMHUSHIRQSOWV \R D/ RIQ' RPXP HMWDQGLQ G-AAQ) Z KHKMHURUR WHH MR Z KLFK IWZ LOFRQMXHDYD
| HIG-URUDALIQ RURKHLZ LVHWEQM HULW UKW LMV DQG REQI DNRQY KHBXQGU ( [ AF-BWRUQRIAHY UERW DQG RKMHUGRRP HOVH SUWO KHHQUATXLUG\R EH
IXUDKHG\RWH/ HBHYE $ JHAG JHINKDIRMDYHDQ GV RUBASRQUELQIV W SIRVIGHDD / HIGHUZ W D0 FMEVWRURKHULG RP DIRQFRFHQQ) WHEXMHN
SIRSHW RSHIDARY/ SURSHW 1 LDGADCD0G RMHUARQEMRQ RUFUHA RWMGHVR D) YRURZ HURUDD. RMHU3HYIRQ SOW VR D/ RID' RAXP HOWKDAP D FRP HIQR
WHSRIAMRQR DQ R WH$ JHIAS HIDMG3HIRQY ( DK/ HG-UDANGRZ GG H/WDVS JHONRHY GRAKDYHDQ. GOV RURERQMELON HAKHUIQMDT RURQDARQIXQJ

VR SURVIGH \WAK / HIGHUZ W D) FUEVRURKHULQ RUP DR Z W UAGHRAR 0D %RURZ HU WS 1 LIDM/RUDD. R \WHUUASHRRYH EXMGHW G0 | LGDADORURKH
DI0W DG IWASHFIHR Z KRKMHMEK LQ RUP DIRQ FIP HIQR'S$ JHOV RUIWS | LEDMA RUBBIHQEBMYHM] SRAAARD EH RUH RUD\MUWH GDM RQ Z KUFK \KAK / HIGHU
EHTP HD SO \RKLVS$ JUH-P HOWY




E (OK/HGUKHE DIUH/KDVL KDY/ BTXHIMGDFRS. R HIFK DESUIMID DXAWRUI LHT H CP LDINRQ WERWSWHEIWG B RURQ BHKOD R
$IHOV L $SIHQVS P INY/ QR UBUHDARD RUZ DUWIQN H SUAV RULP STHG DV \R \WH FRP SBIMHAW RUDFRXUIR. R D) \WAK USRWRUDD R WH LG RIP DIRQ
FRQEGHG\WHIHOQRUDQ LIFFXUIR. RURP MMRQFRQEIGHG LORUUHII WRDQ \KFK WERWWIGG % \KDDGRAEHADEG RUDQ LQRP DARQFRQEIGHGIQD) \KFK W-ERW
LLL \IXFK UHBRWDUHQRWFRP SUHKHOMYHDXAWRUH [P LCDARQY DQG\WDADQ 3HYRQSHURIPLQ) D) | IHIBH P LCDNRQZ LAIQSHAWRID \SHALLF LQ RIP DNRQUHIDLAQ)
\WH/ ROQ 30 DQG Z LAODUHD LIQULFDQ® XSRQ\WH/ ROQ 300 ERRW DG UFRGY D/ Z HIDDY RQ UBUBHBIRYY R \WH/ RDQ 30U SHIRQEHODIG \WDAS JHA
XQEHIEN-V QR RED) DERQVR XSEDAM FRUHFARUVKSSBP HNKAK BERW LY W2 LNHHS DIDWHK UHBRWFRQ LGHONICDGGE WHR® | RUMWIQMIDONH CRAKDHID KK
WBRWZ W D) / ROQ 30W RUDQ. RKHU3HYIRQ H A-BADY RKHZ MV SHIP WG SXUXIDMR MY $ JUHP HOVDQG Y Z WKRXAGP MY \KWH JHHDOW R 0Q RKHU
LGP QULFDIRY SIRYIMRQ FROEGHS LQWLY$ JUHP HOV $ - IWZ LODKRGB$ JHOADGG DO \XFK RKHU3HYRQ SUHSDUQY D) \WAK WHBSRWKDLP GW IURP 0 CRIRQ \WH
Q3P QI\ QY / HBUP D \BNHRUFRGFOMRQ\WHLQE-P QI\ L1QY / HBUP D WK RUGIY. 1URP DO \IKFK UHSRWOQ FRQHANRD Z M DD H WMRQ R FUHIVIKDAKH
Q3P QI\ L / HIBUKDVP DGHRUP D PONH\R 0 %RURZ HU RUWH LGP QI LQJ / HIGHV SDMASDIRQ LQ RUWH LGEP QI QY / HIGHW SXAKDHR D/ RIQRU
/ ROV DG % MZ LOSD DG SIRMPAVDGLQEP QI\  GHHIG DG KRBS$ JHMADQG 00 \KAK RMHU3HIRQ SUHSIUQ) [0 \KFK UWHBSRWKDP GW I URP DQG DIOLQMARH
FOIPV CRIRYY SURHHAQIV @P DIHY FRW H SHOAY QG RKHULP RQV (FOGQ) UDRIEGIDIRCH V [HVR ERN LQMIDODGH \MCDORRXQHD R $ JHONRUDQ
XA RKHUSHYRQDAWHAHFWRUIQRHFWHAOR [0 WLLESDWAYZ KR P LIKWRREIQDORUSOVR D) VKA USRVWURIK WHLQEP QI\ LQ) / HIGHU

1 RAB DUHIVRU&R 9 HQMUHY $ JHQADVS HSURHMAWYHR WH6 HRXUHG 3 DUARY/

D 7KH/ HGEHY DHQRADIGHY RURR YHMHY DGR/ HIGHMKDOEH MCE® | ROWHOFVRURP MWRQVR - RU H A-BADV RKHZ VHVHNVRWY KHIHO
LOWHFDHR $ JHQVDAWKRU] HG\WR CPWRU 0 RKHY/ HQGHJ $ JHQWKDOKDYHWHH FOMYHUWKWRQEHKOD R WH/ HIGHY VR HY RIFH\WH SD P HOAR \WH SUCHSDOR
DGLOMHANRODY / ROQDN\WMMHEM VXK SUCH SDORULQMIAWKDY BHRRP HGHDQG SD CEGI SXYMOQARWHWMP VR WLV$ JUHP HONV

E ,QUVFASHAW $JHQWD USUWENH R WH/ HGHYZ MMQWHP HIQQ) R WHWMP  FRXUGSOW D/GHIQGHGLQWHS && ( DK/ HBU
DR H/$ JHOAR HOMILOR HIFK R WH/ RID' REXP HOV\R Z KLFK WA/ D SOV DG R \BNH DOCRMRQ FROAP SIAG B\ \KFK GRRP HQV ( TFK / HIGUDIUHV\WDR
/ HIGU REHWDS$ JHAVVKDIDKDYH WH U KWGEYIGOD W VHHN VR U H XSRQWH VXU JUIQAG B\ Q) / RIQ' RXP HQMWEHQ) XQEHINRRG DQG DIUHG WD
\IKFK WKW DQG UP HAH/P D EHH HAVHG\RDD B\ $ JHWRUWHEHH MR WH/ HIGHY XSRQWH\MP VR \KH/ RID' RRXP HIV , Q\KH HYHAKDADD. & RTDAIDOLY
KHIOWUSBEIHGE. D) 3HYRQDY FRIDMIOWRXUMN | RUWH2 EDIDIRYY $ JHONVKHIE DAKRU H5 DQGKHIE JUIDMGDSRZ HUR DARH R H HPM DQG GHIVHU
ROEHKOD R WH/ HIGHYDQ / RIQ' REXP HQNVGHHAOY RUCSSURSUDMVR J UDQNDGG SHUHAD/ LHDRQVKAK & RIDMDOQI DYRUR $ JHQNRQEHKDOD R \KH/ HIGHY




F $JHOWHIE CESRQNVHIK RKHY HIGHUDYIWDIHQWDQG HIFK / HIGUKHIE, CFR-BW\KAK CSSROQA HOVI RUWHSXUERHR  SHUHRIY $ JHORV
/ IHY/ LQ DAV Z KIFK 1Q DFFREDGFHZ M S WG RUS WWFG! D/ CBSTFCEG! R WH 8 && FOQ BH SHUHAMG B\ SRAVHMRQ RUFRQIIRO 6KRXTG 00 / HIGURBWOQ
SRAVHMRQRUFRQMRCR D) \KFK & RIDAMIDOVKAK / HIBHMKDDGRM $ JHOAKHIR  DQG SURP S® XSRQ$ JHIMY BINXHWARHIH ROVKDDGHIYHUSRWHMRQ RUFRQMRCR
WK &RIDMIDR $ JHMRULQ CFFREIFH Z W $ JHAV LOAKANRYY $ JHIMKDIDKDYH (R REQIDIRQ Z KDARHYHUVR O R WH/ HOGHY L VR YHUI\  RUDWKUH \KDARH
&RUMIOH MVRUVRZ GG B [Q YRURZ HJRUIW 6 XBMGDUHY RULY FOG | RU SIRMARMG RULQKUHG RUKDY EHQHPP BHIHG LU \R YHUI\ RUDWKUH WDV JHOAV
1 IHY/KDYHEHHQ SURSH® RN LAHQ® RUQZ | X FUDMG SHUHRMG SIRMAMG RUHJ RAGRUDHHON@GWR O) SOMPX@USURIMY L VR YHU\ RUDKRKUH\RDARQ
SDMFXOULAP VR & RUDAMIDOP HAAMKH HDI LMW FUMMIDCSSCFEEGILQUASHRAKRHIR LY \RLP SRH P DQEQ LRUDH UHEFH LP SOP HWWRUHIP (DM SDMFX@U
WAHYH KHIKQEHURUWR GHMP LGHZ KHNHUWH TP RQAR D) WAHYH LY CSSURSUDM RUGRWVRU Y \R H HAVH DADDRUIQ D). SOMEXOUP DOQHURUXQGUD) GAWV R
FOUH QVFRKUHRUILGHIW RAR FRQIHH HAMQ) D) R \WHUIKW DAKRUMAY DG SRZ HYJUDQAG RUDDOEGIRS JHOMSXUXOQAR DD R \WH/ RID' RRXP HOV W
EHQ) XQG-IARRG DQG DI UHG\WDAQUASWR WHERTAMDORUIY) DRARP WWRQ RUHYHWHDMG\KHIR \XEMRAR\KRHWWIP \/ DG FROGMWRY FROBIGHG KHIHO

&UEWAGEQ) 7KH/ HIGHY KHIE LWHYRFCE® DAKRU] HS$ JHWEDHS XSRQ WH LOAKRIRQ R \WH 5 HIXUHG / HIGHY W &UHAVWAG DG SXURKDH  HKHU
AUR® RUWURIK RHRUP RIH CFTXMMRQ YHAFGY DORJDQ SRWRQR \WH&RMMIODAID) \DBIWHIR FRIGEMSE. $ JHIWEDHS XSRQWH LOMKRIRQ R \WH 5 HIXWHG
| HIGHY X3 SIRMMRY/R WHS && D/SOWR D) \OBIRUQYHARNRTAMINRQ SURFHWFROGAAGE! 00 / ROQ3DWV D) LQAIP UFHYHJ UFHYHU UFHYHUDQGP DQIHJ
OGP LQMADAYH UHFHYHU WKAH DI HARURKHUS HIRQ SXOKOQARUXQEUI) LORYHR @Z V SUIRMGHS \WDAVL \WH5 HIXWG/ HIGAYP D RAGUHVS JHONQDD P DQHWDY
RVERWHDNVIK R \WH/ HGAYHNOD Z WWRVEH HHFHRUG\AUP LDIRY LQUASHAWR FRQIGHDIRQUHFHYHG D/DUAKOWR \WHEUBEWAG IL \WHIFDAMRQGRRP HW
\KOQEHFRP P HADD U-DRIEG! DG FRAEQPMEP DY SURKRNRQY| RUP LRI KRTEHYW\XAK D/CP RY RMHAMQIV DONAOMRQDGW DRY WKW UL \KHH AOQIHGGEW
RUHTXON VHEXUMEN P XMAEH | UHHD W HIEE®! Z KRAIAURINRD \XEVRAR CESIFEGIVHRXUMEV @7 V OG5 LY WDRIEGIH | RW\KDTEH P DEHWR WIKRMUHWH DFTXOMUWROLO
D P DQHJ WDAFDXAAY WH JRYHODGRH GRAXP HQV SHYBIQQ) \WHHR \R GRAMP SRH DR REQIDIRYY RU ICELMIY XSRQ WH / HIGHY LQAYIGO® KK DY 1QE-P QULFDIRQ
REQIDIRY/ $ JHVEDHG XSROWHLOMKRMROR \WH5 HIXUHG/ HIGHY P D DFRF-BARQ FDK FRMGHIDIRY LGFOGQ) G-EWDGG HNXAW VERXUMA/MKHG R, DY HM¥EY XVHG\R
FROMXP P DM \WFK & UHAWAG RUSXUKDVH DG LQ FROGHRANRD WHIZ W $ JHOAP D UHBAH \WH 2 EQIDARYY RZ HG R \WH / HIGHY UDBE® EDHS XSRQ WH SUIRSRMRQ R \WHU
2 EQIDIRY/ FUEVELG LQ UADNRQ \R \KH DIJ U DM P RXQAR 2 EQIDARQV\R FHAVAG EDHG XSRQWH YDOH R \XFK QRO FDK FRUGHDIRY ) RUSKERA/R WH SURHIQ
VFOMPH \WHWMP & UHAVGAG \KDOP HQ DQR I HVKEP WG E $ JHIVRQEHKDD R WH/ HIGHY  EDHEXSRQWHLOAMKRNRQR WHS HIXULHG/ HIGHY \R CFTXLUHVKH SURSHWY
R O / ROQ3DWRJUID) SRMRQWHIR LQH FKDQHI RUDJGLOI X5 LBODM CRNRQR DORUDSRWR) DVGHAMP LGHGE $ JHOWVEDHEXSROWHLOQIMKRNROR \WHS5 HIXUWHG
/ HEHY R \WHFDIP VDQG2 EQIDARQ/XQGEHMYS JUHP HUNDQGRKHY RIQ' RAXP HOV




&HIMQ &RIDMDO0 DAY 7KH/ HIGHY LUHYRFTE® DAKRU] HS$ JHOADAWRSIRQ DG IQIWAVAHIRY D R UHBDHIY / LHJUIQAGWR RUKHIS B $ JH
XQEHIM) / R’ RAP HVL XSRQ3D P HAY) X@R DY RIQ/OQG0ORKMU2 EQDIRY/R YRURZ HYKHIKQEU (L FROMPANY SURSHW \RGRUMR EHVRGRUAVSRHGR D/
SOWR RULQFRIGHRANRDZ W D). GVSRIMNRY SHIP WG KHIKQEU L(FOGQ) WHUHBDHR DO JXOIQRU RU UL \VEMAARGHAIRD UL DSSURYHG DARRU HG RUDINLHGLO
Z UM B\ \WH5 HIXWHG/ HIGHY E \R\VERGCDMIWIQMIWOI) &RMMIOR ) KREUR D/ IHYRQWKRK &RIDMICY KIFK LVSHP WWGE FOXAH D R \KHGH IQUROR
3HP WG/ LHY/ IMEHQ XQE-UNERG WD/ JHMWP D FRFOMYHD UHD RQDAHWLFDMIURP %RURZ HUS FSUAHQBAYH L GHMP 1QQ) Z KUKHUWH, (GBMIHVVERUGE )
WAK/ LHQLYSHIP WG KHIKQEU 8 SRQUINXENE. $ JHONDAID WP H \KH/ HIGHY Z LOFRQLLP 1QZ UMEY $ JHW DAKRUMY VR UHBDH RUNKER B.CDM IWIQMIMNG SDMFXTU
WS/ RUMPV R &RIDMIDSXXOQMR KLY 6HRNR) $JHOAPD DG DMKH QUHAIR) R 5 HIXWHG / HIGHY \KOD JLYH EGANDIH QRIAHY 1Q FRIGHANRD Z L\ DQ
6XERAMM' HEWIGHIK/ HIGUKHIE DARRU] Hv$ JHIAR ILYHVKRK QRIFHY ( DFK/ HOGHUI XU UHHAKDAMZ LOCRATPAX QMM DD R GHIVH KK CRIFHY/

5 HAMPARQ RQ$ FARQVE / HOGH ( CRK/ HOEHUDI UHH/\WDAMKDIDGRAZ KRANRHH SURR/Z UMK FROHINR $ JHIWDQGE \KDID XSROWWHZ UMD UBNXHIAR
$ JHOVR WH H WM @ | X@ HONBGWRGR\R VAR DIDQXMNH2 EDIDIRYY D) [P RQNRZIQ B \KFK / HIGUWR D/ RIQ30MY RUD) G-BRUNIFFRQVR Q) / R
30 (RZ. RUKHIHIWUP DQEBICHS Z IWN\KFK / HIGHU ( TR R WH/ HOGHY | XUWHUD) UHH/ ARDAWYKDECRAXQBWASHAL LEDED WNXHMMG\R GR\RLQZ UMY B\ $ JHOMBNHRUFDAH
R EH\IND ) CRIRY LFOGQ) \WH FRP P HRHP HOAR D)) GICORUHNAME®! SRFHHEQIV\R | RUFGRH D) GO0 RURKHE IVH HIRFH DO VHRXULY IQMMMIQ D) R \KH
&RWMIORUR HIRFHDORUD) SDWR \MLY$ JUHP HWRUWHRKHY RDQ' REXP HOV $ @) Q RUHP HY/S PRV XQEHWLY'S JUHP HOADQGWHRWH RID' ROXP HQVDIDLQX
WH/ ROQ 300V RUDD WLLG SOV Z W UASHRAIR \WWH 2 EQIDARYY RUWH &RIDMIOP D R EHVINDE $ JHWDAKH GURIRQ R \WH 5 HIXWUHG / HIGAY RUDY RKHE V4
SHIP MKGLOWLYS JUHP HWRUB. WLIHIVDARHGQURIROR $ JHOWV

( [ SHOWV $ JHIALY DAKRU] H5 OOG QUHRRMG \R GHEAADGG UABEQ K LFLHDADP RXQNV 1URP SD P HOV RUSURHHEY R WH &RTDMIDUFHYHG B $ JHMR
UHP EXYHS JHONVRUKAK RAR. SRENHAARWOOGH SHOAYSURMAR\WHGEMMEXNROR Q' TP RQMR/ HIGHY | QWH HYH/S JHONY QRABLP EXWHGI RIAVKAK FRIWDQGH SHOHY
B D/ ROQ30W HFK/ HG-UKHIE DI UHAKDAMWY DG \VKDOEHREQI DAGVR SD. \R$ JHWKAK /| HIGLIVIDEEGIVKILAWWHIR © LKRAWWIP MINROR \WHIRMIRQ) HIFK/ HBU
\KODUHP EXUHS JHAKSRQ G-P DQG | RIVKAK / HIGVIDBEGIKOHR ) FRIWRURWR SRANHW SHOHY LFOGQ) $ JHMBUR HMREIO HVOGH SHOAY [GPAUBGE. $ JHM
1Q FROQHANRY Z WK \WH SUSODIRD H HAXAMRD GHIVHY OGP LQWDIRD P RAILFDINRY [P HIGP HW RU HIRIA-P HQW Z KHKHU WURKIK QHIRIDIRYY GICOSURFHAQIV RJ
RNHZMH R RUGIDODGYFH LQ UASHAR UKW RUUASROUELONY XQGHU \WMV$ JUHP HOARUDD. RIKHL/ RDQ' RPXP HAGR WH H WAKD/S JHOAL RABHP EXUHG | RUNKFK
H SHOAVE RURQEHMDD R YRURZ HY 7 KHXQEHIINGQ) LOWLY6HURQWKDIKYLYHWH3D, P HIAK) XTKHIHKQE-UDIG\KH WAL QDNRQRUUSTR-P HOAR $ JHW

1 RAFHR ' HDXOWRU( YHAR ' H DXOVS JHYNKDERAEH GH-P HG\R KDYHNRZ GGIHRUGRIFHR \WHRFPXUHFHR 00 ' HDXORU( YHMWR ' HDOW A8
Z I\ UAGHPAR GH DXOVIQWHSD P HWR SUCASTOLQMIMM HY/ DOGH SHOAVUTXUHGR EHSOG\RS JHIWRUWHIFFRXQAR \WH/ HIGAYDQG H A-BWZ W UAGHPAR ( YHOVR
" HDOR Z KK $ JHOADY CRMOIONGRZ BGEIH XQADWS JHIWKDTKDYH UHFHYHSE Z UMK QRIFH I URP D/ HIBHURUYARIRZ HUUH HUIQ) WRAKLYS JUH-P HOMGHAUELQ) \KFK ' HDXO)
RU( YHOAR ' H DXOVDQG WY WDAKAK RIFHLYD QRIFHR GHDXOV $ JHOWZ LSRR S RV WH/ HIBHYR IWUHFHSWR D) \KFK GRIFHRUR D) ( YHOAR ' HDOWR
Z KIFK $ JHAKDY CRMOIONGRZ GGIH , | Q) / HIGURBEQY CRMIONGRZ GGIHR D) ( YHAR ' HIDXOWKAK / HIGUSURP S® \KODQRI \WH RKHL HIGY DQG$ JHMR KK
( YHIAR " H DXOVS JHAMKDEVINA \WAK CRIRQ Z WK BAGHRARR \XFK ' HDXOWRU( YHOAR ' HDXO\DY PD EH WDXAAMG B WH 5 HIXUHS / HIGHY LQ DFFREXFH Z W \KLY
$ JUHP HOVSURMGHG \KDAXQBW DG XQICS JHWDY BFHYHGDQ KK BNXHIAG JHONP D EXVWKDDGRAEH REQIDMG\R. VENH KA CRARD RUBH UIIQIURP \BNGQJ \XFK CRIRQ
Z W UASHRWR\XK ' HIDXORY( YHIR ' H DXV MWKDIGH DOYME®

/ ICELON R $ JHOVL RHR \WHS JHWE HDMG3HYRQ\KDD D EHAEGIWR Y / HIG-UIRUIQ) CRARQUIN-DRURP WKG\R EHVINFDE, [ R WHP XQE-URUIQ
FROQHANRQ Z W WLY$ JUHP HWRUDD RIMHL/ RID' REXP HARUWWH WEQRAIRQY FRQMP SOMG KHIE  H AFBWRUIW RZ Q JURW GHIQUHFH RUZ LEDXOP MARIGEW RU E BH
WASRQIEGI QD) POQOHUWR D) R WH/ HIGHY IRUDD  UHRAMED \WBAP HOWVU-SUAVHQEBINRD RUZ DUWIQN PDOEH B ) %RURZ URUDQ R WHUUAGHRIYH 6XEMADUH RJ
$11ODAV RUDD RIFFURUGUHRRUWHIR  FROBIGHGLOWLYS JUHP HOAWRULIQDD RMH RID' REXP HOAVRULQDQ FHWLFDM U-SRUAMBIM HWRURKHUGRRP HONH HIBG\R RU
SIRMIGHG IRULQ RUUFHYHG B\ $ JHOWKQEHURULQ FRQGHAIRD Z W \KLY$ JUHP HUARUDD RKHU/ ROID' RPXP HWRUWH YDIGW HIHRANHIHW JHAGHHN HIRACEON RU
WILAHF R WS JUHP HUWRUDD RMH RID' ROXP HQARUIRUIQ 100WHR D) YRWRZ HURUDD R \WHUUASHRYHEXEMADUH/RUI) RM-USOIW\RDD / RID' RXP HA
R SHURP 1W REQIDNRQY KHIKQEHURUWHIKQEU 1 R$ JHAG HIMAG 3HIRQ KODEH XQEUD) REQIDNRQWR DQ / HIGHY R DAHIEQ RUVR LOTXULH DY \R \iH REVALYDRH RU
SHIRPOFHR D) R \KHDIWHP HOV FRQEGHG LQ RUFRQBURY/R \WMV$ JUHP HWRUDD RKHU/ RDQ' RPXP HWRUWR LQSHRAKH ERRWY D06 UFRB/ RUSURSHWY R [Q)
YRURZ HURAHUUASHRRYHGE XEMADUHY




5HRYH) R (URQHRXV3D P HOV @ WWRAWIP MAMRQR D) RKHUSIRYIMRQIQWLYS JUHP HQMI DADQ. WP HS$ JHOAP DNA/DSD P HOMHIKQEHUIQHIR AR
00 / HBU Z KAHURUQRAQUASHRAR D02 ERJDIRQYGHOGRZLQ) B WHYRURZ HY DAKAK WP H Z KHH\XAK SD P HQAY D5 HAGEEGIS P RQMKHRLO DD VKA HYHW
HIFK / HBUUFAHYLQ) D 5 HAQEEG!$ P RQWHYHID DIWH/ R WED R $ JHMRWZ LK RQ G-P 05 \WH 5 HAQEEG!$ P RQABFHYHG B WK / HGULQ LP P HADMD
DYDUOEG I XQB/IQWHPXUHR \RUFHYHG Z LW LOMIMNHIRD IRIHIFK @ 1URP DGLGFOGAQ) WHEMKAK 5 FHAGEEGIS P RQNVUFHYHGE VW EXA FOGQ) \WHAM
R SD P HQARS JHVDAKH JBDAUR \WH) HEHIDO) XQB/5 DM DG D UDM GHAMP LGHS B\ $ JHNIQ CAFRUEDGRH Z W EDONGQY) LGB KBV RQ LQMEDQN FRP SHRDIRY ( DFK
| HIGUWHYRACE® Z OYHVDQ DQGD0GH HOAY LGFOGQ) D) 2 AVKDUHIRUYIDH  XQEHUZ KIFK DRMERUP LIKWRKHEZ VHRDP DU KWK BARIQ | XQB/P IMBNHID SOGE\ D
WLG SOW LQ UAGHPAR D G-EWRZ HG B\ DQRAHU RUMP LOUGH HOH W LW REQIDIRQ R BIMQ D) 5 HAQEEB!S P RXQAS JHOMKDDIQRP HIK / HIGUSRP S® XSRQ
GHAMP LQQ) WDAIQ SO P HWP DEHWR \XFK 6HRXUHG 3 DY FRP SUMHG 1QZ KRBIRULQSOWDS HAQEE®IS P RXQIV

*(1(5%/ 3529,6,216
1 RARY/

D 1RAFHE $SSWRYHS ( BRARIF &RP P XQFDARYY $ JHADQG HIFK R LW | LODAK 1Y DAKRU HG \R WIQP IWSRWARURKHZ MH P DNH RU
FRP P XQFDM LOIW\RBIGVFUAIRY) EXVWKDIRAEHUXUG\RGR\R B\ $ SSURYHE( BRURQE &RP P XQFDIRQYLOFRQGHRAIRDZ W \KLY$ JUHP HOARUDQ RKH/ RDQ
" REXP HADQG \WHWEIQCRIRQY FRQAP SOOAG\WWHHOQ $ JHAY KHIE  DAKRU] H3\R HATEDK SURFHEUA/ \R SURYLGH CFFHW\R DG \R P ONH DYDMDEG RUGHIYHU RAWR
CFR-BWCQRIFH/ GRAXP HOVDQGMP [MUMP VB, SRNY W$ % 6RWS @XVH/R $ % 6RVDQG RMHUS SSURYHS ( GRUIRQE &RP P XQFDIRQ/\KDDEHJRHOHG B DG
EMAR LQDEAWROWR WHWWIP VR \MLYS$ JUHP HOMKHVFSDUDM\MP V FROGWRQ/DOGSUYIR SRIA SRUMG RUUH HIHFFGLQVKAK MO MMP - RUVKAK \WUP V' FRQBURQY
DG SUMPA SRIA DVPD EHXSEOM IR WP HWR WP H LFXQAQ) ROVKK AP DG 00 UHIMG FROMPACOREQI DR/ H HRAAG B $ JHOADDG/ RO 30MKEVILQ
FROCHANROZ M WHXHR KK WRP (DK R \WH/ ROQ3DMWY WH/ HIGHYDOGS$ JHOWHIE, DANGRZ GG HYDQG DI BHAKDARHXHR $ %4 6R WIQGRAHS SSURYHS
( GRURQF &RP P XQFDIRQY LY QRAGHHRDUKD \HFXUH DQG \WDAKHUH DUH UMNY DARALDMG Z W \KAK XVH LFOGQ) UMWR LQMA-BIRY GVFBRKUH DG CEXVH OGG HIFK
LQEFDAY IMDAXP B/ DG CFR-BW KA UMWE. KHIE DAKRU LY $ JHOADGG HIFK R WS 1 LEDMY AR WBQWP V6 SSURYHG ( GRURQF &RP P XQFDIRY $ % 6RWIQGOT
$ SSIRYVHG ( BRIRQF &RP P XQFDIRY/\KDDEHSIRYIGHS DVl DG DVDYOME®! 1 RHR $JHMARUDD R WS [ LADM/ RUUHIDAMS SHYRQ/ Z DUDQN \KH CFRXUR
DENAR RUFRP SBIMHV R $% 6RWRUDD RMHUHBRWRQF SDIWRP RUHBRARQF WP MWIRQ DG G\FDIP V DEXATEMN | RUHIRY RURP MR/ WHHO 1R
ZDUWDQNV R D) NQGLVPOHE $JHMWRUDD R WS I LODAV RUUHDAMG SHIRQY 1Q FRIGHANRD Z W $ % 6RWRUDD  RKHU HPRARQF SDWRP RUHBRURQE
WIQP IWRQ LFOGQ) D) Z DUDQN R P HIFKDQEELMN | 1V@HW/| RUD SOMFXOUSXERH QROLQUQIHP HOAR WILG SOV WKWRUIBHERP 1URP VI RURKHUFRGH
GHHAW ( CRK YRURZ HJDGG HFK RKHU/ ROQ 30 H HRAY \MLY'$ JUHP HOADI U WDV JHAKDY QR UASRQUELON | RUP DQBIQQ) RUSIRMAQ) D) HIXSP HW
\R\E D \HYEHVRUDD \WMAMY) UTXUHGLQ FROGHANRD Z NS % 6RWDQ $ SSURYHG ( GRARQF &RP P XQFDIR) RURKHE VHUTXUG I RUS % 6RVWRUDD $ SSURYHG
( GRRQF &RP P XQFDIRY 3URMIWHE BRI ' DM YRURZ HUS HSUAHIBYHKDOGHIYH RS JHINDFRP SBIMDGH HIXAMG&QHYS \FU) RP WIDLEQ) YRURZ HIA
XHR $% 6RWOQ\WH IRP R ([KEWS DIH HG KHHR 1R $ SSRVHG ( GRIRIF &RP P XQFDIRQY \KDEDEH GHIHG GIDOH I HAAP HBMD EHFDAH LMY P DEH
HBPARQFDD $ SSURVHG( BRARQF &RP P XQFDIRQAKDAHRAMDA® FCSCEGIR BHOUQ) HWHUDMI@DXUHRUDUSIRGAEIROR DMIQDMHP D BHWIGHS DQG\KOT
EHGHP HG\UGHS B DNIFKLQ) \R RUGILEDID DARADNY) Z LW \KFK $ SSURYHG ( GRIRQF &RP P XQFDIRY [O( 6LICDMM XSRQZ KIFK $ JHOADQG WH/ RO 30KV
PD UHD DG DRXP HWHDWHQWAW WHER (DK $ SSURYHG ( BRAURQF &RP P XQFDIRQFRQEIQCQ) DMIQDMH DUSIRGANROR DMIDMHRIID( 6LIDXUHKID
| RUDELQMON DG SXSRAY KDYHWKH\LP HH | HAWIGG Z HIKWD/ DMIGHE SCHURWILGDO ( OFK (- 6L QDMUH\KDIEH GHHP HG\KI | LFLHQAR VD [Q WX HOAVRUD
\LICDMH DG HIFK $ SSURYHS ( GRIRQF &RP P XQFDIRQ\KDDEH GHHP H3\KI | LFHQAR \DN D) WIXUWP HQVRUD ZUWY  LQHIFK FDHLGFOGQ) SXUXOQAR
WV$ JUHP HOVDQ RKHU/ RDD' REXP HMKHS && \WH) HEHDD8 QIRP ( GRARQF 7UIQORNRYYS PAMKH ( GRURQF 6LIQDXUA1Q* GEDDDQG 1 DIRID&RP P HIH
$ PG 0D \MEWSQWYH RUSURFHEXUIOMY. JRYHLQQ) KA \KEMPAP DAWL ( CRK SOV RUEHHLALDY . KHAR DIUHY QRAYR FROAMXAKH YDIGW RUHJRATE@NV R D
$ SSUIRYHE( BRARQIE &RP P XQEDIRQRY(  6LICDMUHXQEEHIMWHSIRIMR/R D) C5STFEGIQY. BNXLIQY FHISIQGRAP HIWVR EHLQZ UMY RMIGHS SURMGHS \KDA
QRMQ KHHQ \KDDIP MAKK SOV RUEHHIADY V WKWR ARQMINZ KHKHJ DQ $ SSIRYHG ( BRIRQE &RP P XQFDIRY RU( 6LICQDMMH KDV BHHY DIMHS 0\
WP IWRQ




E  $@2WHU 1R $ ©OQRIAY BIXHW G-P DB/ DG RKHUFRP P XQFDIRYY XQ@EURULQ UASHRAR MY $ JUHP HOARUDD  \WDQURNRY/

KHHXQG-U RKHAKDQWRHDSSURYHS | RURUBTXUHG\R EHGHIYHBGE. $ SSIRVHG( GRARIE &RP P XQFDIRY [GFOAQ) YIDS$ % 6R VWRURKHZ [VHSXUXOQAR 6HANRD

D \KDDEHIQZ UMY DG \KDDEH SHIRDD GHIYHIGRUP OGG B\ SUE0G WIIMAMSG RUFHWLHG P 0O MO UAHSABTXHAG  HOAR SUSOGUFRIQ) HG
RYHOQI KWARXUHNVHYLFH RUB\ HP DLOR\KH CSTFTE® SOV DAM DA RUHP DLCDEAHN LQAFDMG EHBZ
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RU D/VR HIFK SOV DAGKFK RMHUDGEAN D/ AKDDEH GMIDAGE. VKAK SOV 1Q DZ UMKD QRIAH R \WH RKHUSOWY GHIVHIHG D/ DRMMIG $ @A QRIFHY DAV GP DB/
DQG RKHUFRP P XQFDIRQN\KDDEHGHP HGJILYHD L Z KHOSHIRIDD GHIVHIG L WUHOSMGHN' D VOMIEHQ) G-BRIAGLQWHP DOYZ W SRUHSUEOG B WIIMMIG
RUFHWLHG P 0O MO UWFHSABTXHAG UL RHIGMQAW' D D\WIEHQ) GHIVHIG R \WH RYHQUIKWARXUHUVHYIEH U SUSDG DG VHOARYHQLIKWGHIYHY  DE3ANHG DY/
D RUADG D5 Z W DORKDI HY SU-S0G RUBLEBG\R WH CFFRXQIR WHVHIGURU LY Z KHQVHAB. HP COAIQP DWWIRQWR DQ HP LODGAMW GALIQDMG B \XFAK DEAMNHH DG \WH
\HIGHUUWFHYH/DFRQLUP DIRQR \WMIQP DWRD

GHH.CELON 1 D) SIRYIMRQR WLYS$ JUHP HWRUDD RKH RID' REXP HQAWY KHI LQYDDG RUXQHD RUAHTE®! HAWHULQ IWHQNV RUB\ YILHR IWVARSHRU
CESTFDARD \R JLYHD FLURP BIGFHY \KFK SURYIMRQ KDEDWHIKSRQ EH GHHP HG P RALLHG RID R WH H WOAGHHADY \R UHQG-U\CP H YOIG  RU QRACSSTFCE®! \R JLYHD
AURP WY RUH AMHG 1URP KLY/ $ JUH-P HOARUNKAK RIHU/ RID' REXP HQAVDY \WH \IWDMR) P D WML DQG WY $ JUHHP HOADQG WH RKHU/ RDQ' REXP HQW \KDIDEH
FROMKHG DG HI RIAGDVLL WMAK SIRYMRQKIG EHQLGFOGHGKHHQDAR P RAI HGIQVARSHRUDSSTEDIRY RUKDG QRAEHDLGFOG-GKHIHQRMHHQ DAKHFDHP D EH




, QMIDARY 7KLV$ JUHP HOADGG\WHRMH RID' REXP HWV UHBUAHOARH | LCDO HMH DG FRP SBIM DI UHHP HOABHE HHQ HIRK / RO 3DV WD D SDMY KHIHR
D05 WHHR D05 $ JHIMIQG \KSHYHEH DDSURU DQG FRQAP SRIIGHRXY GHIRIDIRYY  RIDDU-SUAMHBIR)Y DG DIWHP HQV DR Z KIFK DUH P HIHG DJG LQMUDAMG LOR \MLY
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© DLYHW 7KHIDOWHR $ JHIADQGWH/ HIGHYDAID WP HRMP HAR UTXLUHDY / ROQ3DMY VR VIMA® FRP SO ZIK DD R WHSIRVIMR/R WVS$ JUHP HONRU
00 RAHU R RPXP HOMKDEXRAZ DYHRUGP QMK 0 WKWR $ JHONDMMR G-P 05 D06 UHFHYH WHFARRP SCOGFHWHUZ W $ Q1 Z OYHUR Q) GH DXOVKDODQRZ DYHRU
DI HAIQ) RKHJGH DXOVZ KHNHUSURJRUVKEVHTXHWOGE Z KHKHURJGRAP LOU 1 RHR \WHSIRYMRQVR \MLY$ JUHP HOARUDD RKHUY RID' REXP HMKDEEH GHHP HG\R
KDMHEHQZOVHG B ) CPARUNRZ GGEIHR $ JHOARULW DIHONV RUFP SR HV BRI B\ D\SHALLF Z UMKD Z OYHUMIGHG B DQ DAKRU] HG RILFHUR $ JHADGE DQ
QHFHADY / HIGHY DG GHIVHIG\RYRURZ HY ( OFK/ ROQ30MW Z DYHVGHP D06 SIRMIMRIFHR SIRMAWNIGGRIFHR GH DAURUANKRERU GRIFHR S0 P HQNIGGGRGED P HQW
UHBDH FRP SURP MVH \HABP HQVH \WMRQ RUBHIHZ DOR D FRP P HIADDSCEHU , QUNKP HQAS FPRXQIV* HIHIDD, QEIQILE® ' REXP HOV&KDIWDBDEHU , QYHIY HMBURSHW RU
JXODQN DADQ WP HKHIS B $ JHQARD Z KIFK \KFK / RIQ 30W LVRUP D 1QDQ ZD EHAE® DG RIFHR D) CRIRQVIND B $ JHOVXQBW H SO UWTXUGE WY
$ JUHP HOMDQGQRIFHR CFRHBIFHKHIR

$ P HXP HWV

D 1RIPHXP HWP RAIMIRYRUZ DYHIR RUFRQHZ W UASHWR D) SIRVIMROR \KLY$ JUHP HONRUWH RNH RID' REXP HOV\KDDLQ
00 HYHQABH H | HRMYH XQBWWH\IP H\KDDEHIQ Z UM DQGOANGRZ GGEIHGE. \WH5 HIXWHG/ HIGHYDQG/ ROQ30M¥Y DIGWHROQ \XFK [P HIGP HWP RALLFDIR)
Z DYHURUFRQHQAKDEH HI HARYH RID LOWKH\SHAL LF LOWBIZRH DOG | RIWH\VSHALLE SXERHI RUZ KLFK JLYHD SURMGHG \KDAVH FHSVIR WH H AWV LQ 6 HANRD
KHIR QR IOP HIGP HWP RAILFDINRY Z DYHURUFRQHQNKDD L H WOGRUGRBDHWWHERP P W HOAR D0 / HIG-UZ LWWRXARHZ UMM FROHONR KK/ HIGHU LU
H WG \WH COM \FKHEXGG | RUSD P HQAR 0 SUCASDO H FOQQ) P OGERY SUSD P HOV R RULQAUMRQ WH/ RDQVRUDQ | HAY SD CEG! KHIHKQGHUZ WRANIKH
Z UKD FROHAR HIFK / HIGUGUHR® DIHAMG WHBE. UL UHOFH WH SUGASDOTP RQAR 00 / RIQ WH DM R LQMBMWAKHIFRQ RUDQ. 1 HAY SD CEG! KHIKQEU
Z AWRAVWHFRQHQAR HIFK/ HG-UGUHR® Ol HRAMG\WHIE  RMHWDQWHZ DYHUR D) REQIDIRQR 00 / ROQ3OW\RSD LQMMXNDAKH' HDOBDM LY PHG
RUPRAI\ \WHGHIQWRY/R YRURZ L) %DH ( QILEBIS FFRXQN ( QILEG!, QYHORY RUDD FRP SROVWHIR  LFOAQ)  Z LKRWIP WBINRD D) $ GYDFH 5 DMWY
Z NKRAINH Z UMD FROHAR HIFK / HIG-U RU Y UHBDH D) JXOUIQRUIURP W REQIDIRQY XQE-UMD * XDV RKHUWDD DV SIVWR - RULQ FRIGHRIRD Z W D))
AVERIMRY SHIP WG KHIKQEHU RUUHBD/H RUNKER BCDM LW @HY/ RQ DIDRUD). \MEVEQIOSOWR \WH & RIDMIOIUIQAMG XQ3UI) R \WHRKHU/ RO’ RPXP HOV
H A-BAD/SHP WG R 6HRNRD FKOQHWHGH LQUROR 5 HIXUG/ HIGHY 0Q SRIMRQR 6HRAIRD D) SRYIMROR MVGHAIRY  WHSIRMMRY/R
BHAURY  RUBBAHWHDIIWIDM3WR 5 DBEKIHUHTXUHG\R H I HAWIQLP HIEP HAP RALLFDIRY Z DYHURUFRQHQAZ WWRXAMOQHIFK FDHVEVR W QWY FIXAH Y
WHZ UMK FROHWR DY HGHY 1 RSIRIMRQR 6HARY  RURKHUSIRYIMRQR WLY/$ JUHHP HATH HRAMY $ JHQNQIWFDECAW Dy VKK \KDDEH P HG-G P RALLHG
RUZ OYHG Z MKRXAKHFRQHAR $ JHOAS Q TP HIGP HOVRQAP SDAGE, 6HRNRD G R WLV JUHP HQNQ FRIGHANRQZ W DYAHZAKP DUN 7 UDQUMRQ (| YHINKDDEH
HIHRAYHDYFROM SDAGE. \WAKBHAMRD G KHIR




E , IQFRIHFIRDZ W D) SURSRHS P HIEP QAP RAILFDIRY Z DYHURUWLP LDINRQ UATXLUIQ) WH FRQHAR DY HIGHY \WHFRQHOAR \WH
5 HIXUWHG / HIGHY 1V RAVEIGHS EXVKH FROHAR R/ HIGHY Z KRH FROMHALY BTXLWHG IV RARBEIGHG ) KK / HIGHUZ KRWH FROHDALY RARBEICHS EHQJ
WHHWGRD/D 1 R &ROHY / HGU  \WHD \RBQ Dv$ JHOAVRAD 1 RO &ROHAY / HIGHU'$ JHMDQG RUD 3HIRQ RUSHIRYY WDRIED CFR-BIEGI\RS JH
D05 YRWRZ HJ5 HEUAHQEBARYH VKDEDKDYH \WH U KWIR SXURDH [URP \IKFK 1 RQ &RQHQINY) / HIGHY DQG VWK 1 RQ&RQHOMY) / HIGHY DIUH WDAKH \KOD XSRQ
$ JHOV BTXHWAHIDOG DAMI QR $ JHOADGE RUMKAK 3HYRQRUHIRYY DOR WH/ RI/DIG&RP P MY HIVR XK 1 RQ&RQHRIMY / HIGHY | RUDQCP RXQAEDXTOR
\WH SUCASOOEDDGAHR DOVWFK / RIQ/DQG&RP P WY HOVKHB B\ \WAK 1 RQ & RQHQIY) / HIGHY DG DOOFRXHG LQRUAIM HY H SHWY DQG RKHULP RQNWHD GH
Z W UASHRARHIAR WURKI K \WHEDMR DB \IXFK SXUFKDVH DG OBV EHFRQUKP P DIMG SXXOQAR DQH HRAKGS WL QP HNGGS WP SURQ

7IPHR ( WHOFH 7IPHLYVR WH HAHEFH IQ WH SHURP OFH B HIFK / RIQ30WV R HIFK DQG HYHY - REQIDIRQ XQEHU\KLY $ JUHP HOADQG \WH RKHU/ RIQ
' RRXPHW

( [ SHOHV ) HHDQG & RIS HP EXUHP HOM( DFK %RURZ HUKHIE, DIVHARSIRP S® SO D DOUDRIEGIDGERP® HAMGRWR SFANHVRWDGH SHOHY/
R $ JHWIGFOAQ WHUDRIEGIDGEHP HOMRWR SRANHVHY FRIWDGGH SHOAVR LQMIDODOGH \MODOBI COFRXQHDR DQGIBSUIMVHY DFFRXQIEQV FROKGIQN DG
RXHUSUR AR 006 D5MRY MEQHG B RURQEHKOD R $ JHWLQ FROGHAIRQ Z WK L DG SURSROY 05 FRP P LW HOV SHVEIQQ) R \WH WIQUERANRQY FRQMP SOAMG
KHIE  ZKHAH RU QRAMKRK WIQURMRY/ DU FROXPPDAG L \WH H [P LDAR) UM GH GOIHFH LMMMDIRY GREP HBIRY) QHIRMDIRY 06 FRMQ) R \WH
WIQRNRQY FRQAP SDMGE. WH/ RID' RPXP HV Z KHKMHURUGRAGKAK WEQLRMRQY DUHFRQKP PDAG  LLL \WHFBDIRY SHIHRNR DG P DQMIFHR / LH/ SXUUXCONR \KH
/ RIQ' RP®HQV LY \WHSHURWP DOFHRUHIRAP HOAR. $ JHQAR LW UKW DG UHP HAHY XQEHUWH/ RID' RRP HOV RUGHMP 1QQ) Z KHKHURUKRZ \R SHIRP RUHJRUH
WK WKWDG WP HIHY Y WH OGP LQWMDARQ R \WH/ RIQ/ LFOGQ) XVKDODG PXARP D 1HAV | RUZ LU WM HY DQG RMHUWEQUHY RUSD P HW BFHYHG B $ JHDARD
OFFRQMR D0 R \WH2 EDIDIRYY DG/ RIQ' RP®HW YL DO TP HIP HQV P RAILFDIRYY FROHQIVDQG Z DYHY\R DOGRUXQG-UOD DOG0 R’ RAP HOV Z KHKHURU
RAXAK [P HIP HQV P RAILFDIRYY FRQHOV RUZ OYHY DIH FRQXP PDAG  YIL DQ PXAKP DY SHIRAF SXETF UFRG HIUAHY FROGARG B\ RUDAIKH BTXHNR $ JH
LFOAQ) \WBILQYHX DIRQYDQG SXEQF BFRBNHIFKHY/ ? SHIEQ) QNDIRQDIG7E CHYV-DFKHYDUGHIKHVR CESIFCEGIFR.ER DM QP MAGAOCELMN FRP SO SONGHIKLS
DQG UHDAG UFR B/ FRFHQQ) \WHFRQMXHG H IMMIH RUDQ] DIRQOQGJRRGWEAQ) R AHMIQ3HIRYY  YILL SIRAANY WAL LOXUQ) KOQBIY POQEQQ) DXAWY
HOPIQQ YOXQ RUVHIY D) &RIMAMID [ D) OMDIR) A\SXAM MWRUSIRHAQ WHDMY W D) / R’ ROPHOADGG [ D) Z RARXWFRIBRIRY) EDGNXSH
IQRYHR DQGRKM-UHIRAP HOAMSIRHHAQIV XQE-UD) COGOOR WH/ RID' ROP HOV IMEHQ) DIBHG\WWDNVS  \XFK UDRIE®! OJG GRXP HQMG FRWWDQG H SHOHVP D
LFOGHWHFRWIOQGH SHOHVR Z RIRXWWARQMXEIEON LOYHXR HWEDQNHLY | LQDGADOFRQXGEQV DSSUMHY YOOOMRQ! LUP VDQG RKHUSUR RARDY DG DGYMRY BGHGE. RU
RQEHKDD R $ JHW% HIFK / HBHUVKDIDOOR EH HAM®EG \R UHP EXUHP HOAYRUDDU-DRIE®! DG GRAP HOAG RAUR SRANHAFRWOG H SHOHR WHWSH GRAIEHG LQWMLY
FOAH [ SURMG-G\WDMRWHH \WOANR DQCRMOORUUDRIED SHFHYHEFRI QAR LQMIMMXAK UHP EXYHP HONKDTEH AP WG WR RHDEAWRDOFRXQH] ROWH/ HIBHY D/
DZKRB! DG E Z \WRAWIP M) WHSUHFHEQ FIXH D DU DRIEG DG GRXP HOMGRAWWR SRANHAFRIWDGGH SHOAVR $ JHONQFRIGHRIRDZ WS JHQW UAHYDIROR
IXQOVIQOQIASDIROR WHIXQAQ) R WHIQWID RIQ/\R BHP DEHKHIXQEUS Q \WLG SOV [HV FRIWOGGH SHOAVRZ Q) By DO %RURZ HURURKHY/ ROQ 30V KHIKQEU
\KODOEHGHDEGSD CEGIZ MQILYH @ VO\MIZ UMWRG-P DOGWHH RU




YHHIMR $ IUHP HOVS WLIQDELDN 7 KHSIRMMRY/R \MLY$ JUH-P HOMKDDEH ELQAQ) XSRQ DG LOUHWR \WHEHH MR \WH UASHRIYH\KFFHARY DALIQY
KHLY BHGH LALDUHY DQG U-BUAHQEBIYH/R - HIFK YRURZ HJ HOFK RXHL ROQ 30V SOV KHIR $ JHONDQG HOFK / HQGHU SURVIGHS WDNHWHUHTRK %RUIRZ HUGRUDQ. RHL RDQ
30WPD DAMIQRMIQIHII) R IWUIKWXQGHMLYS JUHP HWZ LKRXVVHSURUZ UMKDFRQHR $ JHWDQGHIFK / HIGHU QGO0 SURKEMG DALIGP HMWKDDEHYRG 1R
FROMHQME. $ JHWRUDD / HIGHAR DD DALIQP HOWKDDUHBDHOD RKHY ROQ30WV IURP IWATEMY IRUD) R WH2 EQIDIRYY ( DFK/ HIGHNKDTKDYHWH UKW DALIQOT
RUDD R W UKW DG REQIDIRQY XQEHUWH/ RIQ' REXP HONV\R RH RUP RUH RIHU3HYRQY 1Q DFFRUEIGFH Z WK 6HRNRD DQG HIFK / ROQ 304V DIUHV\R H HPAM D8
DIUHP HON LOXWKP HQV DQG GROXP HOV WDRIE® WNAAMG B\ 0 / HIGHULQ FRIGHANRD Z WK \WAK DALIGP HW1 REMWMEAQ) ) SIRMMRQR \KMYV$ JUHP HOARUDQ
RNH RID' ROXP QAR \WHFRQADY D/ HGAUP D DABQ. WP HSBEIH RUJUDQAD VXU LOMIMNQDORUID) SRINROR LW UKW XQGEHWLY$ JUHP HOADQG \WH RKHL RDQ
" ROP HOMRVHRXUHD) REQIDARQ/R KK/ HIGHU LFOGQ) DO SBEIHRUIUIQAR \HRXUHREQI DARQ/AR D) HEHIIC HAHYHION

$WIQP HW

D $Q /HGUPD DAQ WP HDAIQW RHRUP RIH3HIRYY RAHKDQD@MIOS-IRQRUD&RP SHMRUR D) / RIQ30W DO XK 3HIRD
DD $WIQH DORUD) SRWMROR KK/ HIGHV/ ROQ/OQG&RP P WY HON L D/SOWR DQDAMIGP HOADQGMEQY HUR \KFK /- HIGHIVUWKWIQDQGWR DP DMIDOSRWR)
R\KAK/ HEHIVSRWRIR R DAANEDHG FHEWEAONYRU 1L Z W WHSURUZ UMD FROHAR $ JHQAIQG \RABXQ) DVCR ( YHIAR ' H DXOBXWXOQAR H LWV YRURZ HJ
5 FRUAHQEMYH  Z KIFK FRQHQN \KDDQRAEH XQUDRIE®D Z WKHT RUGHD) HG DQG \KDDQRAEH UL | RUDQ DAMIQP HMWE. D/ HIB-UWR D/ HGU RMHUWDQ D
" HDGMY / HIGHJ RUDD$ SSURYHG) XQG RKHAKDQDO$ SSIRYHS) XQGR D' HOXGMY / HGU ([ AF-BWDV$ JHOWP D RKHZ MHDIUH D \KAK DAMI QP HINKDTEH
LQDPLQP XP DJJUIDMIP RXQATXTOR RUL GW WHUP DQQ) &RP P MY HQADQG/ ROQVKHGE, WHDAMIQQ) / HIGH SIRMGHS WDNDQDRLIQP HOAR D
/ HEU 0Q$ 11 LIDMR D/ HIGURJDDS$ SSURYHG ) X5 \KDDQRAEH \KEMPAR WH | RUIRQ) PLQP XP DMIGP HOATP MIIRQY  7KH/ RDQ 300V DG5S JHAKDEEH
HM®BG W FRQMH \R G-OD\RBD D5 QUAD Z W \KAK / HIBHULQ FROGHARQ Z WK \WH LORMIAXV VR DALIGHS \R DQ'$ WLIGHH XQADS JHAKDDKDYH WHFHYHE DG
CFAFBRG DD HIHRAMH $ WGP MGG $ WP SIRQ H HOWWG GHIYHUG DJG IX® FRP SONG B \WH DSSTFCEG! SOMEY WHHR DG D SIRFHMQY) [HH R
1 RELMMVEGEQ) D) \WQ) KHHOWRWHFRQUY QR DAMIGP HQAP D EHP DGHWR D) HIXW KRGHUR D/ ROQ30W 0 $11LIDMR D) 6SRQRU 6SRQRUS |1 LADAG
( QMY HDAW KRGBHUR D/ RIQ30W 00 / RIQ30W D) KROHUR 6XERGMAG' HAWR D/ RIQ30W ) KRE-UR DQ G-EMKDAYVHEXBGE QHYY RUMRXUN
LOMBNVKDNKDYH BHH FRQMPNOED \KER ECDME R WH QHOV DG VHRXULY LQMIAVMRXUCQ) \WH2 EDIDIRY RUDD $ 11LADMR D) R WHIRMIRQ 3HYRQV/Z LKRAW
WH SURUZ UMD FROHDAR $ JHQVZ KLFK FROHOAP D EH Z WIKHIS LQ$ JHW \RBI GVUHINRQ DQG LQOQ HYHOAL JUIQAG P D EH FROGMRHG RQ KK \MP V DG
FROGURQY/D/$ JHINMKDIUNXLA LQ IWARBI GVAUAIRY LFOGQ)  Z MKRAWIP MIMRQ D P WBANRQ RQ\WH DI JUHI DM P RXQAR / ROQV DG &RP P W HONVZ KIFK P D BH
KHBE XK 3HYRQDQG RUIWS |1 LIDMY DQG RUTP MANRQYRQ VXK 3HYRQV DG RULWS | LADAY YRIGY DG FRQHALI KW DQG RUWIKW\R DIWRG/ HIGHUP HANMDIV RU
RAMIQLQ RP DIRQSIRVIG-G\R R HIGHY $Q DIWP SAG DALIP HWRWP DEHIQIFFREFFHZ MWVEHAIRD  \WKDBEHQ@OG YRG ( DK/ RIQ30W \KOT
EHGHP HG R KDYH J UDQMG W FRQHQAR D) DALIQP HQABTXLUIQ) LW FROHQAKHIKQEHUXQBW YRUIRZ HUS HEUHQEBMYH KDV H SUMAO REMAMG R \XFK DALIQP H
ZIMQILYH  96MGHW' D VOWLZ UMK QRIFH\KHIR




E )UP DG DOWUWH @M RQZ KK \WH FRIBWRY GAAUEG IQ6HAMRY D CERYH KDYH BHQ P HV L \WFK $ \WMIQHH \KDOEH GHP HG
DARP DIFDD \R KDYH BHRP HD SOW KHMR OOG R \WH H \WDAKDALLI KW DQG RED) DNRQY KHIXQEHUKDYH EHHD DI GHG \R VKK $ WL GHH SXWKCQAR \WH DSSTECE®
$ WGP HADG $ WKP SWRQ WKDEDKDYH WH UKW DG REQIDIRY/ R D/ HIGUKHIXQEUDGG (L \WH DMIQQ) / HIGU R WH H \WOAKDAWI KW DG REQIDIRYY
KHIXQG-UKDHEHHRDAMIGHG B [VEXWXDQAR WH DESTFLEGS$ WL QP HMWDQGS WXP SURQ \KDTEHUHBDWHG I URP. LW UKW RAHKDR IWIQE-P QULFDNRQUUKW DQG
REQI DIMRQY KHIXQGU 8 SROWH UNXHWAR \WHS WLIQHH DQG DVCSSOFCE®! WHDAIQQ) / HGU [ UL WK/ HIG-ULY BFHYLQ) DODMIGP HOAR 5 HYRVIQ) / RDQY
SXUKXOQAR DO H I HRMYHS WLI QP HADGG $ WP SINRQ %RURZ HY \KDDH HRXWM DQG GHIVHUWR $ JHONRUGHIVHY \R \WH$ WLIQHH DQG DY CSTFE®! \WH DALIQQ)
/ HIGU DSURP IMRY QRMLQ\WH SUGRSDODP RXQAR WHS WLIGHHV3UR 5 DFGKDH R \WH DI JWHIDM5 HYROMQ) / RIQ&RP P MY HWDQG DY DSSTECEG! DSURP IMRY
CRM LOQ \WH SUCASTIOIP RXQAR WH 3UR 5 DIV 6KDH R \WH DIJWIDM 5 HYRVLQ) / RIQ &RP P W HOMMBIGHG B WHDAIQQ / HGU DG \ Ul WK/ HGUWY
WFHYIQ) DQDMIPHMR DQO  ( 7HP / ROQ DSURP MRY GRM LQ \WH SUKFSDOIP RQAR \KH$ WLIGHHVRANBQAQ) 0 ( 7HP / R/ DQG Dv CSSIFCE®! D
SURP IMRY R LQWH SUGALSTOIP RQAR WHO  ( 7HP / RIQUABGHGE. DAIQQ / HIGHU (DK WKAK SURP IMRY - QR \VKDIDEH GDMG WH H I HRAYH DM R \KFK
DALIGP HIAB SRQUFHSAR $ JHIAR \KAK SURP IMRY GRMY \WHDAIQQ / HIGHUMKDOUBMQWR YRURZ HYD) SURUSURP IMRY (RMKHBE LW

F $JHIMKOD DV DQRQILGHADY DIHMWR %RURZ HY POQEQDARS R HIK $ WJIP HOADIGS WKP SINRQ GHIMHIG DG FRFBMG B WDQG
WM WH 5 HIMA [ ROWHUHFREDIRQR P H/DQG DBAMMAVR \WH/ HIGHYDQGWHERP P W HOAR HIFK /- HQEHUDQG SUKGA.SDODOG WEMG LOMMKNR HIFK / RDQ
RZIQY \R HIFK / HIGUIURP WP H\R WP H DQG Z KHKHUNKAK / HIG-ULY WH RIILGDDY HIG-URUWHS WIGHH 1 R DAMIQP HQAVKDEDEH H I HRMH XQBW DG XQMWH
$ WGP HNDQG$ WP SWRQLY DFR-BWMG DQG U MG LOWHS HIMAUS @UFRB/R WO HUR D/ HIGUVLQAUMMNQWHS HI MAUMKDEEH FRIFOMYH CEVHWP DQLHKA
HURU DAR\KHRZ GHIKLS R \RHLQMMAVIQWH/ ROQY $ JHQAKDDRACRXUDD ACHMVR D) NQEZ MW UASHPAR DY / HIGHUZ W UASHRAR\WHP DQMIDFHR WH
5 HIMMU ( OFK / HOBHUJUIDA) D SOMASDARQ \KDED Dv D QRINGHADY DIHOAR \WH %RURZ HY P DQEIQ D UWHIMAU FRQEIQQ) LQRUP DIRQ VP LOUWR \KDAR \KH
5 HIMMULQ DP DQHNKRK \WDARHETQY/ KHIXQEUDHIQ BIIMMIGIRP  IRAHSIUERAVR WHERGH 7TKVEHURY  DOG6HRNRD \KDIOEHFRQMKHG VR WD
\WH/ ROQVDUHDADDWP H/P OQEQHEIQ BIIMMIGIRP  |RAHSIERHR WHERGHDIGD) UHDAGUIXDMRY DGO \KFAHWRUSIRYIMRY/

3DUAASDARYY $ Q \WLQ) LOWKYS JUHP HUWRUDQ RMH RDD' REXP HOAR\WHFRQADY CRENMIBAQ) 0Q / HIG-UPD DAIQ WP HDQGIURP WP H\R WP H
Z MWRWQDQ P OQHIDH HANMY RULP SOUQ) WHYDIGW R D0 2 EQJDARY VHDR RHRUP RH3HIRYY RKHAWDDD&RP SHVRUR 0Q / RIQ30W SOMASDIY LQMIMVIQ
W/ ROV FRP P MY HOVRURKNHULQAMMWKHXQE-URUXQEHUI) RMH R REXP HQVOD \WKAK 3HIRQ D 3DMASDON , QWHHYHAR DVOBIE. D/ HGUR DSDMASDY
LQMIINR D3OMASIQV D \KAK / HIGHVREQI DRV KHIXQGE-UDGG XQEHWHRKH RDD' ROXP HON\KDOUHP DQXEOQIHG | RUDOSXERAY E %RIRZ HYDQG\WKAK / HBU
\KODFRQMH \R G-ODVRBD DG GUHA® Z 1W HIFK RKHULQ FRQGHRAIRQ Z W \KAK /- HIGHV WKW DQG REQI DARQY KHIKQEHUDOG XQEHUWH RKH RIQ' RP® HVOGG F DX
P RXQNV'SD CEGIE. %RURZ HY\KDTEHGHMP LQHG DVLL VKK /- HIGHUKDG CRARTE \KAK SOMALSDIRQ DQG KDBEH SOG GUHA® \R\KFK /| HIGU SIRMGHG \WDAD3 DMASTOAKOT
EHHQMBG \R \WHEHHIWR 6HAMRD  DvLL IMZ HIHD/ HIGHUUL YRURZ HUS HBUAHQEBMYH LY CRIVIHG R \WAK SOMALSDRQ DQG \WH 3DMASIONARP STHVZ W 6HRIRD  ( OFK
YRURZ HUDIUH/WDNL TP RXQNVRAMBRAQ) XQGHMAYS JUHP HONRUDQ RKH R RAXP HQNHGH DG SD CEG DVDUAKOWR DAFHBLMRQRURKHZ VH - HOFK 3MA.SDQN
\KOQEHGHP HG\R KDYHWHUIKWR \FAR| LQUASHRWR W SDIMASDIYY LQMIMMNQIP RQNRZ LQ) XQEHNYS JUHP HONQG\WHRKH RID' REXP HOMRWH\LP HH \WMDVLL
WHIP RXQAR W SDMFSDIY [QMBWAZ HHRZ L) GUHA® \R MDY D/ HIGUXQEHWYS JUH-P HOVSURVGHS WDKK UIKWR \FAR | \KDEDGRWEH H HIFVHG Z WRAYKH SURU
Z UMD FROMHAR KK/ HIG-U DQG \KDDEH VEMPMR \WH FEQIDIRQ R HIFK. 3 00WVA SDQAR VKDUH Z W VKK / HOGHUIW \KDUH WHIR ( CFK 9RWIRZ HUDOR DIWH/ WDARCFK
3OMASDQNKDUEHHQMBG\WRWHEHH IWR 6HRIRD  DVLIL IMZ HIHD/ HOGHU 1 REVAKEREQ) \WHJIUDQIY R 0 VKAK SOMASDY LQMIV L YRUIRZ HY\KDDBRN\RBD
\R \WH DSSOFCEG!/ HG-UI RUDDSXSRA/R \KY$ JUHP HOMKH/ RDD' RAXP HOW DQG \WHWBQLRNRYY FROMP SDMGKHIE. L YRWRZ HY \KDIDDADEMP H/ KDYHWH UIKWR
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7KHS WLIQRUKHIE. \HIY DG DALI QAR WHS WLIGHH Z ARAWIHFRXH UBUMVHQBIRQRUZ DUIQN H A-BADVH SUMO VIWRIK HYHZ KHHKHHO DG
WHS WLIGHH KHIE SXURKDAY DG DAKP HYV 1 URP \RHS WLIQRU RQWKH (11 HAYH' DM DVGHIQGHGEHBZ DO LQAMMAD/ VIR 1Q ([ KIEVE DMFAKHG KHMR WH $\WIQHG
, QMW LOOGG\R L DR \WHS WLIQRUV UL KWANG! DG LOMIANZ LW UASHRAR\KH/ ROQAHVRIW LQ( [ KIEVS 1L DR \KHS LI GROV UL KWANGH DQGLQALMIZ WK UASHRAR
WH:5 HYRYIQ) / ROQ&RP P W HER $ WIQRUD/VHVRW LQ( [ KIEVS DG LUL \RWHH \WOAHIAGWHHR DOR WHS WLIQRUV UL KW DG REQIDARYY \RBD D/D/ HIGL
XQEHWH/ ROD$ JUHP HOADQG DO RKHY RID' RXP HQWLGFOGQ) Z WRAIP MIRQ $ WHRAWIBEQ) SUGASDOTP RXQAR WH/ RIQVP DEHE! \WHS WL QRUDQGDMIGHS
RS WLIQHKHIXQEU DG % \KHS WIGRWVSIR IDBWDHR \WHREQIDIRY/RZ 1Q) B\ HIFK / RO 3DV XQEHWH/ RID$ JUHP HOADQGWH/ RI)' RPPHIV  7KHS WIQHG
, QMIVH SUWHGD/DSHAHQIIH LOWH/ ROQVDQGWH:5 HYRLQ) / RDQ&RP P WP HO@V\HWRW LQ( [ KIEIVS

7KHS WIQRU L U-BUHV OQG Z DUIQNV D/ R \WH EDMKHIR \WDAHW S HYRLQ) / RDQ &RP P IW? HOVRULL W5 HYROIQ) / RDQ &RP P WP HOMKDT
KDYHEHHQ WLP LCDWG WHRXWMIQAQ) SUGASDODP RXQAR W5 HYRIYLQ) / ROQUBLYVAWRIW LQ( [ KIEIVE  Z DKRAWILYLQ) HIHRAR DAMLIGP HONWHIR Z KK KDYHGRA HA
EHFRP HHIHRAYH LU UBUAHQN DOG Z DUDQN \WDAMEY \WH (B DODQG EHH LADORZ GHUR \KH LOAMAME DALIQQ) KHBXQE UL P DNV QR UHBUAHQBANRQ RUZ DUDQN DG
DAKP H/CR UASRQIELON Z W UAS-FAR 0. \WBMP HON Z DUDQMNY RUBBUAHQEMRY/P DEHE. RULQFRQGHRANRDZ W \WH/ ROQ$ JUH-P HONRUDD RMHU/ R RPXP HWRUWH
H HPMRQ GIDIW YDIAW HJRFATEON JHIAGHHN \KILAHR RUYODHR \WH/ RIQ$ JUHP HOARUDD RKHU/ RID' RPP HWRUDQ  RKHULQWKP HIARU GREP HY
IXUDKHG SUOMCOMKHAR DG LY P ONAY (R UBUWHBIRQ RUZ DUDQNV DG DAXP HY/ QR UAGRQUELAW Z W UASHAWIR WH | LOCADDFRQEMR) R 00 / ROD 30V RUWH
SHIRP DFHRURBHYDGAHE D) / RIQ30WR DQ R IWREQIDIRQY XQG-HUWH/ RDQ$ JUHP HOAMDQ RMH/ R RAXP HARUDQ. RKHULOXWKP HONRUGRRP HONVXUNKHG
SXUXOWHHR

7KHS WIGHH UHBUAHON DQG Z DUDQN \WDAMKDY EHFRP H D SO KHIAR VRBD LQ UHIDGRH XSRQ W RZ Q LQE-SHIG-ONQMAIDIROR \WH | LDGADOD0G
RNHUFLUPXP IRV AKUWRXQAQ) WH/ ROQ30MEY \WH& RIDMIOWH/ ROQY \KH5 HYROMQ) / ROQ&RP P WY HOV QG DUDSHWR \MHWIQLANRY HYIGHF-GE RUMHBG\RLQ
WH/ RIQ' ROXP HQNV RUKDYRKHZ IVHVDAY LHG INHD WHIR DOG\WDAMY RABDLQ) XSRODQ  UHBUAHQEMRY Z DUDQN RAEAMP HOVH FHBAID KK U-SUAVHQIBINRY Z DTN
RUMBIAP HOAH SUIXO VIR LQWMY'$ WGP HOADQG $ P SIRD R \WH$ WLIQRULO FRQGHANRY Z W \WWH DALIGP HOAP DEH XQEHUWLY'$ WGP HADQG $ WP SINRD 7KH
$ W GHH I XUMHUDANGRZ BETH/WDAKHS WL QHHZ L LQE-BHIGHM® DG Z WRXWHIDGFHXSRO$ JHIMKHS WLIQRURUDD. RMHLY HOGHUDQE EDHG XSROWHS W GHHV UHVEZ
R KK GROXP HON DG LQ RIP DIRQ DV WHS$ WLIQHH GHHP V/ CSURSUDM DAKH WP H P DNH DQG FRQMKH R P DNH LW RZ Q FUHAWG-AMRQY LQ HOMUKY LOR WV$ WLIQP HADQG
$ WP SIWRQ DG \ING) RUGRABNGQI CRIRQ XQEHUWH/ RID' REXP HOV 7 KHS WL GRUVKDIKDYH QR GAN RUUSRQUELDIV HAKHULQWID RURQDFRQMXQ) EDAVAR P DNHOQ
\XAK LOMHAMDIRQRUDD. \XFK CESUIMICRQEHKDD R WHS WLIGHH RV SURYLGHWHS WLIQHHZ W D). FUMEWRURKHULG RIP DARQZ W UASHRAKHIAR. Z KRKHUFRP L) LQR W
SRAAMRQEH RHWHP INGQI R \WHIQWIOH \WMMRQR FUGWQEHNMH/ RIS JUHP HWRUDAIQ WP HRMP HAKHB DM

(rr




7 KHS WL QHH UHBUAHON DG Z DUDQWVR \WHS WL GROWDAVKDYH SHUIHEFHOGGH SHINAHLOWHP ING R GOQVAKFK D/WH/ ROQVRUZ WK UAGHRAR \WH
RMHWSH/R FUHAVWZ KIFK P D' BHH \WGHGXQEHUWH/ ROQ$ JUHP HOMKDAMKDY CFTXLUHG LWS W GHG, QMMMVRUIWRZ QDAFRXQADQG CRAZ W DD LQMIIRQR \HIXY DORU
00 SRWROR \WAK LOMIMAVOQG\WDAKDY UFHYHS UM HG DG CBSURYHGFRIEVR D) R RPXP HW

7 KH $ WL QRUNKOIDQRAEH UASROMED! R WH $ WLIGHH | RUWH H HDAMRD HIFRMWHHY CFRXUR. FRP SBIMHW GIDOH I HAWIHAGHHN YDIAW
H)RUAHCELOW FROIBAMELON RUMKIIAHR R 0Q R WH/ RDQ' RAXP HOWVRUIRUD). UHBUAHQEMRYY Z DUDQMY UMDY RUMBIAP HOV P DGH \WHHQ RULQ Q) Z UMD RURUIC
DM HOARULQDY | LCDQALOCRURKHUMEBIAP HON LOWIKP HON UHSRW FHWLFDAVRUD). RKHUGRRXP HOIVP DCHRUIXUMKHG RUP DGHDYDMEGIE, \KHS WIGRMR\KHS WIGH
RUB RURQEHOD R \WH/ RDQ 30V \R \WH$ WLIRURUWHS WLIQHH LO FRQGHAIRQ Z W \KH/ ROD' REXP HW DQG \WHWEQORARQY FROM SOAGWWHIE. RUIRUWH | LQDGADC
FROGURQRUBMCHN O OWR \WH/ RIQ30ME/RUDQ RKHUHIRQ CCEGH RIWHSD P HWR D0 / RIQVRUSD P HWR [P RXQNRZ HGLQ FRQGHRAIRQ Z WK RMHUH \MMRQ/R
FUEWKQEHUWH / RDQ$ JUHP HMARUWH YDOH R \WH &RTIDMIDRUDQ RKHUP DKLU 7 KH $ WL QRUMKDEDQRAEH BNXUWHG \R DAHMEQ RULOTXUH DY/ \R WH SHIRUP DORH RU
REHYDGHR D) R WHWLP V FREGWRYY SUIRYIMRQ/ FRYHIDQVRUDIUHP HONVFROEIGHGIOD) R WH/ RID' RP® HWRUDARWWHXHR WHSURFHB/R WH/ ROQVRURKHU
H WOMRQVR FUHEVWQEHMH/ RIS JUHP HOARUDARWHH IMMIPHRUSRMEGIH IMMFHR 0O ( YHOAR © HDX@V

( DFK SO R WKLY WL QP HADQGS WP SINRQ UHBUMHQNV DG Z DDV VR \WH REHUSDY \R WLY'$ WL QP HOADQGS$ WP SURQ\WDAVKDY | XASRZ HUDG
DARRINY \R HOAULQRWKLYS WLI P HONDGGS WXP SIRQDQG\R SHIRIP 1WREQ DARQYXQEHWLYS \WI QP HOADQGS WP SWRQLQ CFFRUEIFHZ W WH SURYIMERQ/AVHVRW KHIHO
WDAKLY$ WLIGP HOADGGS$ WKP SWRQ KDV EH) X DARRU HG H HPAAG DG GHIYHBG B\ \KAK SOV DOG \WDAKLY'S WL QP HOADQGS \WKP SINRQ FROMYMM/ D GI 00 YDIG 006
HQAQ) REQIDARQR \XAK SO HI RUAHIEMILO DFFREDAHZ WK WP V H AFBWD/HIRIAHEQV P D BHOP MWGE CESIHEGIEDNXSE P RDAUXP RURKHMP [QUQY V
DI HAMY FUERY UWIKWJIHHDD DGR JHHDOHNXMEGISUCASGY

( DFK SOV \R KLY LI QP HONDQGS WP SINRQ UHBUAHO GG Z DUDOVMWDAKHP ING DG SHIRP OGFHE. IWR WS WGP HOADGGS WKP SWRQER QRY
DQGZ LOGRMRDMID OF RUBIXOIROR WHIMUMGRIROR IWRIDQ] DIRQRUI) RKHUQY. RUUHIXOMWRQCESIFCEGIWR W

( OFK SOV VR WWLV$ WLIQP HOADQGS$ WKP SINRQ UHBUAHOV DG Z DUDON \WDADDFROHQV TEHQWY CBSURYDY DARRU DARYY H HP SR/ UHIMRDIRDY
IOV RAQRY DG GFODIRY IRP RUZIWN OQ DJHR G50 HV D LQMADAYH DAKRIY VEMRY FRISRIDIRD RUMGHACOHQIMY QHFHADY |RUWH YOIAW RU
HYRUAHCELOW R IWREQI DMRQYXQGHMLYS WLIQP HONIQGS WKP SWRQKDYHEHHQ REEGHS DGR JRYHEP HMBODAKR ] DIRQY/RKHDOD) DOHG REBGHS DHUITXUGLO
FROQHANRQZ LW WH HPAIRQ GHIYHY DOGSHIRIP DOFHR WS \WMIQP HOADQGS WKP SWRQ

(rr




7 KHS WL QRUUBUHOV DQG Z DUDONWDAMA/\KH (B DODQG EHH LALDCRZ GHUR \WHLQAMMMEHQ) DAL GHS DG WDKK LOMBWAY/ | BHOQG FOOUR DQ
@ VXU LOMMRURKNHUHIPP BUDGFH

7KH$ WIQRUP DNYY/ (R UHSUAHQIEANRQ RUZ DU DQG DAXP BV (R UASRQUELANV Z WK UASHRAIR \WH RSHIDIRYY FROGMRY | LQOGADORURKHZ VH
EXMGHVRUDXHVR \KH/ RIQ30MEVRUWHSHIRP DFHRURBHYDFHE, WH/ RDQ3DMMVR DO R \WHUREQI DMRQ/XQGHMH/ RIS JUHP HOARUDD. RKHU RID' REXP HQW

7 KHS WL QHH CESRQN DQG DAKRU HY/$ JHR \BNH\KFK CRARQ Dy DI HWRQ LW EHKDID DGG R H HIFVH VKK SRZ HY XQGE-UWH/ RID' REXP HOVDY/ DM
GHBIDMG\RS JHONB \WHWP VKHIR  \RIHKHUZ W \KFK SRZ HY DY/ DHUDRIE® LGAGHEDM-R

7KHS$ WL QH DI UH/ WDAMWZ LOSHIR P LQCFFREDGFH Z W WHUWLP VDDR \WHREQIDIRYZ KIFK B WHWLP VR \KH/ ROQ$ JUH-P HOADGE \WH RKHU
/ RID' RXP HONDHUTXUG\R EHSHURP HGE. WDVD/ HIGHJ

7KHS WLIGHH FRQ LUP V\KDAMKD UHFHYHG DDGRRP HOV DG LQ RIP DINRQ KDY GHHP HG CESURSUDM \R P DNH LW RZ Q FU-AWIDOMY DG GAMRQ\R
HAULQR \KLYS LI QP HNDQGS WKP SR

7 KHS WIQHH\SHA LHYDVIWDBEEHW | RUGRIFH/\WHR! | LIFHVANVRW BEHHDK LW QP HRQWHMLI (DMUHSDIH/KHBR

7 KHH I HRRYH CDMI RUWLYS \WMI QP HOADGGS WP SINRQ \WWH ( 11HAYH' DM \KDEEH\WH@OMWDAYWHOMMNR D \WHH HRAROR WIS WLIGP HA
DQG$ WKP SIR) E WHGHIYHY R \KVS$ WGP HIANDQGS WHP SWRQ\RS JHOWRULFR-BWBGFH DQG F \WHEMRQZ KLFK \WHS WL QRUKDY WFHYHGWHSD. P HQMOQLP P HADMY
DYDAOEGI XQB/ B\ WHS \WIGHR

> @Z KIFK BP RXQAH-BUAHINWH SXURKDH SUFH RAWHS WL QGHG, QMR

8 SRQUFAFBIFHR WLY$ WGP HOADQGS WP SIRQE. $ JHVDYR WH( [THRRYH' DM L WHS WL QHH KD LQ DEAWRQR \iH UKW DG REQIDIRQY
XQEHMWH/ ROD$ JUHP HOADQGWHRKH RID' ROXP HQNKHIGE! WP P HADMY SURR\KH( 11 HRRYH' DA KDYH\KH UL KW DQG REQ DR/ XQEHH/ RIS JUHP HONIGG \WH
RKHU/ RIQ' REXP HQWV\KDAKDYH EHHQ DWLI GHG R IMSXUXOQAR \MY'$ WGP HQADQG S WP SNRQ DG 1L WHS$ WLIQRUVKDID \R \WH H WRABIRYIGHG LQWLV'S$ W QP HQADGG
$ WP SIRQ UHIONAMK LW UL KW DG EHUHBDWHG | URP LW REDI DRV XQEHMWH/ RS JUH-P HONIGG \WHRKH RID' RPXP HOMWDAKDYHEHQDMIGHGE. \WHS WLIGROVR\KH
$ WLIQHH SXUXOQAR WLYS$ LI QP HIADQGS WP SWRQ

8 SRQ DFAFBIFH R WY/$ WGP HADQGS WXP SWRQ B\ $ JHIWIURP DQG DVMUNKH ( [1HRMH' DM $ JHQAVKDIDP DNH DEDSD P HOV XQEHUWWH/ RID
$ JUHP HONIQ UAS-FAR WH WKW DAIGG KHFE  L(FOGQ) Z WKRAWWIP MINRD DDSD P HQV R SUGASID LQMMWADGS [HV Z W UASHFWINHR R \KHS$ WLIQHH 1 \WH
$ WIRUUFHYHVRUFRTRVDD SO P HOAR LQMIFNRUI HHY DASEX\UBEG R \KH LQMIAV DAL GHE\RS WLIGHHE \MY/$ WGP HOADQGS WP SINRQ Z KLFK KDV DARUKHG DI WUWH
(IIHAYH' DM \KH$ WLIQRUVKDIDAMUMEXM R \WHS WLIGHH KK SO P HQW, | WHS WLIQHH UFHYH/ RUFRTAVDD. SD P HQAR LQRMIMARUIH Z KIFK LY GRADMIEX\TEG! R \KH
LQMPAVDAIGGRWHS WLIGHHE. \MV$ WGP HONDQES WKP SWRQRUZ KLEK KDY DFFUHG RQRUSURUARWWH( 11HRRYH' DM \KHS WL GHH VKD MMEX MR \KHS WLIGRUVKEK
SDPHW
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7KVS WLIQP HONIIGS WP SINRQVKDIIEH GHIYHHG DQG CFAHBWMG LQ QG WKDEH GHHP HG\R BHDFRQAMIPWP DEHXQGE-UDGIRYHGHGE. WHIQMIDODY V
R \WHA\BMR 1 H <RIN BEXWILYIQ) HIHAR | H3H.DOMY \ CESTFEG R (DAROEDCNY  CESOFCEG! R FROMEFV P D3H OGG R BH SHURIP HG HHD Z WMLQ\KFK B Z LR
WIDG\RFRICAWR OF VSUGASBY
SHAMR SDIHLOMIMARDD GIVEGON \LICDMUHSDIHI RIBZ @
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" HAUSINROR / ROQ$ JUHP HOAV/ RIQOG6HXUW S JUHP FOVGEDMGDVR > @  >B@P RY %RIRZ HY WHRKH/ RIQ 30/ SOV WHHR \WH GLEHY SO \WHIR D/
| HIGHY OQG( FOSVHISMQHW&BMED / & DVDIHQV $IHOW IRAKH/ HOGHY DVIP HIG-G WNBIMG \XSSOP HIMGRURKHZ IVHP RAILHGIURP WP HVRWP H
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0 DM, QABED HYBD P HY$ JUHP HONE. DG ERRHHD) GRUQY) / ITXADRY ,(F DIG60P \OD&BMID) LQDFH H HXAMGDVR -0y Z WK UASHRAR WHI LCDRQ)
R FHABQHTXISP HOAMR\E D \HYLFH/DOGRMHIRRG/

7R WH H \WOAFRQANMIYY , GG-EWEHW \WH RSHIDMY GDH | RUFRSIHY \FDQGHY SUQMY OQG 10 MWW VR 06 BHEHD ) GRUQ) / LTXEDRY |, DG * UDAS P HIFD
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D MO @ VOWMWHEGMQ ' DM RAVKK BQIHSHIRGDARHS JHOWP D LQIWARBIGVAUIRY DIUHWRLQZ UMY \iH/ R3OV \KDIDVHARP P HADED UDRIEG!

HIRWR GHIYHARS JHOMQIRP DIG\XEWIFH\DINM CARY \R$ JHONQIWUDRIEGIAVFUANRY D&RIMMICS FAHNS JUHP HOVRUHIFK R \WHEFDIRY QMGG HAURD
F R WH3HJHRNRQS&HWLFDM

©MMQ @ VOWUWHEGMQ) ' DM RUKK GRIHUSHIRG D/WHS JHWP D LQIWVRBIGVAHIRY DIBHWRIQZ UMY \WH/ RO 30MHV\KDOCHIYHARS JHIADQ RUWIGC

H HOOAG YHMRQR WHS HYRLQ) 1 RM

S MO @ VR WHERMQ ' DM YRURZ HJS HSUAHQBIYH \KDOKDYH RBEQHS OQBRGZ OYHYIRUWH 0 DUSRD5 OG0 RAUR &$ GFDRQIQIRP OG

\EWDFH\D CRRY \R$ JHW

© MO @ VR WHEEMQ ' DM YRURZ HUS HEUHQEBMYH \KDIDKDYH GHIYHIHG HIFK R \KH YHKLFO W@V \R &6& * GEDODNV  $ GIL6WHORY' UYH 6SUQIILHTS ,/

MO @VR HOMKY 1QR D) DIUHP HAZ W WIDG W \KH 0 LGZ BN GRIQ) ' IMMBXIRQ &HIMJWH / RDD 30U \KDDGHIYHUR $ JHOAD & RTIDMIDS FFAHN
$ JUHP HOAQIRP DIG\EWIFH\DN DRRY \R$ JHOAQIWU-DRIEGIG\FUIRD

D MMQ @ VR WH) LIS P HIGP HON THAMWH' DS JHAWKDDKDYHUHFHYHS' $ &$ VIRUDDEDQN CFFRXQVR &52 $ 1ADDM / / & LQIRWP DG \KEWSIFH\DM CRRY
RS JHDG\XAK EDQN CFFRXQVAKDKDYH EHHQVHSOUDMG | P DFREBRIRQ DG AVEXWHP HYMIBESR QARIRP DOG\XEWUFH\DN CRRY RS JHW

D MO A@VR WH) LWAS P HIEP HOA( [THAMH' DA $ JHQAKDDKDYH UFHYHS & REDMIDO$ FRHW $ JUHP HW LQ IRP  DQG \KEWBFH \DMWICRRY VR $ JHOMQ LW
UDRIEGIAVFUHIRY | RAHEGFDIRY/R : 107 RRG/ DCH 6SUQIAIBI $ 5 DG DRY: KHH6G 6SUQIABISS

CMMQ @ VR WHEHRIGS P HIE HQ | IHAWH' DMS$ JHONKDOKDHUAHYHG' $ &$ VIRUDOGEDNIFFRXQVR &52 $11LIDMS / / & DGO LGZ HWY GRUGRXUH ,GF
QIRP DQG \KEWIGFH VDIV AR \R $ JHIADQG \KAK EDCN CFFRXQI VKDEDKDYH BHHD FEDDMG | URP D FRIBRIRY DG GVEXWHP HAMBIESROAQ |RP DG \MEWEFH
DM CRRY \R$ JHW

S MMQ @ VR \WHEHRIGS PHIP HOA( [IHRAYH' DMS$ JHIMKDDKDYH WHRHYHE & RTDMIDOS FRHWS$ JUHP HOV LQ IR DQG \KEWIGRH \DIW CRRY \R $ JHDALQ LW
UDRIEGIAVFUANRY RMHQE. GADIRY/OXMGROGHAIRDE: R WHILP HIEHG 3 HIHANRQ & HWIFDM

% RUDVH WG-GE $ JHQV XSEDAGSIRVRIRYIRU) < ( | RUDDVRURZ HYLGFOGQ) P RQKMD ERURZ Q) EDVHOGG DYDLOELON SURVANRD

S MMQ @ VR \WHEHRGS P HIP HOA( IIHAYH' DM $ JHMWKDDKDYH WRHYHE HIGHTFH LQ IR DOG \KEWBGRH \DIN CRRY VR $ JHOMKDAKH @HOV RQ WH DAHV
CFTAUGLO, QMIRUZ QH$ FIXMMRQZ HHUHBDHS

/& 1/ & DOG( FIBVHYSXMCHW& CEMID / & XSCDIR) \WHYRWRZ HY DV CH LCHSLOWHK GWJMN\RWMHHXYED
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([ KIEIW
& HOMIFDARQ3XUKDQAR6HMRY R WHEDLEDQH/2 [ Bt $ PR
, -RQ,\IIF FHW\ \KDV
, KDHUAEZ HEWMY4 XOWM® 5 HSRWRQ) RP 4 |ROWHTXOUWM® SHIRGHIE-GO0 DK R / LYHO HMUWV, GRUERDMG \KH3 UHI MABQV

YDHGROP\ NIRZ BGIH MY UBRWERYQRVRQEIQDD XQUKHWER HVWR DP DAUDO CRARURP VAR \WBAMDP DALUIDO CRACHAHADY R P DNHWHWEBA HON
P DCH LO@IKWR \WHFLURXP WBIGFHV XQG-LIZ KUK \IKFK \WBAP HOVZ HIHP D3H QRWP MBDAEQ) Z WK UASHRAR\WHSHIRGFRYHIGE. WLV WHERW

YDHGROP\ NIRZ GGEIH \KHI LODGADOWIAP HONV DG RMHUI LQDCADO.Q RIP DARQLGFOGHG QWY B ERW DO SUAHOAQ TP DMIDOASHRMKHI LDGRDD
FROGUR) WAXWR RSHDIR/DQGFDK | BZ VR \WHUMIQADVR G| RUWWHSHIRGY/ SUAHQMG QWY BERW

7 KHUS MDAV RKHUFHWWA Q) R1ILFFUV DQG, DUHUASROMEG! RUMWMEQWILQ) OGP DQRIQQ) GVFBRAKUHFRQNRY DQG SURRHUY DVGH LGHGLQ( [ FKOQIH
$ABXBV D HOWG G H DUGLQMIDOFRURCRYHUICDADOUERWY D/GHIGGIQ([AOUHSABXBY D | OB G | IRAKHUDLMADQN
DQGKDYH

D " RV QHE\AK QVFBRXUH FRQIIRY DG SURAHEUWHY . RUFDXVHG \KAK QAVRBXUH FRQURY DG SURAHSXUAVR BH G-I GHE XQEHURXUNKEHYIMRDQ W HUXUH
\KDAP DMUIDOQ RP DNRQUADMYY W \KH UH MADQMFOGAQ) IWRRQRIEDIMG \VEMADUHY LVP BEHNFZ QWRXVE RKHY/Z MIQWRHHMWY/
SNEXOWD GAUQ) \WHSHIRGLQZ KIFK KV UHRWYEHQ) SUHEDUHG
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